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MORTGAGE 095851511

9100435

THIS RTGAGE ("Security Instrument") is given on JuLy 31, 1991 . The mortgagor is
LucC . O'DONNELL, SRINST :

{*Borrower*). This Securily Instrument is given 1o
UNITED SAVINGS OF AMERICA

)

which is organized and emlu}}; under the laws of THE STATE OF ILLINOIS , and whose

address is 4730 WEST 79TH STREET

CHICAGO, ILLINOIS 60652 Cliender*). Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND SIX HUNDRED

‘AND NO/100 Dreilars (U.S. $ 57,600.00
This debt is evidenced by Borrower's note dated the same date as this Secarity lnstrumcnt( Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and paynble on AUGDET 1, 2021

This Security Instrument secures to Lender: () the repayment of the debt evidenced by tae anu, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes,, sdvanced under paragraph 7 lo
protect the security of this Sccurity lnstrument; und (¢) the performunce of Borrower's covenrints aind agreements under this
Security Instrument and the Note. For this purpose, Borrawer does herehy mortgage, grant and convey o Lender the following

described property located in COOK County, Hinois:
10T 28 ?'N A. A, HERMAN'S CALIFORNIA AVENUE RESUBDIVISION O SUNDRY

LOTS IN BLOCK 9 TO 27 AND 28 IN BEVERLY RIDGE SUBDIVISION; ALSC
SUNDRY LOTS ON BLOCK 8 IN SECOND ADDITION TO BEVERLY RIDGE ALL IN
SECTION 12, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED FEBRUARY 4, 1953 AS DOCUMENT 15540199 IN COOK COUNTY,
ILLINOIS.

24-12-409-050

which has the sddress of 10031 SOUTH CALIFORNIA, CHICAGO (Street, Cityl,

inois 60642 *Property Address®);
Iilinois Zip Code] {"Property )

. OPS 1089
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S, Hazard or Property Insurance. Borrower shall keepthe Improvements owBxis g W hereafter erected on the
Property insured against loss hy fire, hazards included within the term "extended coverage” snd any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the perinds
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to muintain covernge described nbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shail have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender.
Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, [f the restoration ar
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o setile 8 claim, then
Lender may collect e insurance procexls. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securicy tastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and @aerower otherwise agree in writing, any application of proceeds 1o principal shafl not extend or
postpone the due date of whe monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property (s acquired by Lender, Borrower's right (0 any insurance policies and proceeds resulting from
damage to the Property prior to the s quisilion shal] pass to Lender to the extent of the sums secured by this Secnrity Instrument
immediately prior to the acquisitici.

6. Occupnney, Preservation, Mairtenpive und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use ine Property as Borcower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to aceuny the Property as Borrower's principal residence for nt least one year afier
the date of occupancy, untess Lender otherwise n2ress in wriling, which consent shall not he unreasonably withheld, or unless
extenualing circumstances exist which are beyond Berrower's control. Borrower shall not destroy, duinage or impair the
Property, allow the Properly to deteriorate, or commit vaste on the Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in'Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuusing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ot the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stalements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidencad hy the Note, including, but not fimited
to, representations concerning Borrower's occupancy of the Property as & principal crsidence. 1 this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the fease. 1f Burrower Gequires fee title to the Property, the
leasehold and the fee title shall aot merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o perform the covénants and agreements contained in
this Secunty Instrument, or there is a fegal proceeding that may significantly sffect Lender's nplisiin the Property (such as a
proceeding in bankruplcy, prohate, for condemnation or forfeiture or to enforce laws or regulations?, fien Lender may do and
pay for whatever is necessary 1o protect the value of the Properly and Lender's rights in the Propénty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeging in count, paying
reasonable attorneys* fees and entering on the Property to make repairs. Although Lender may take action «ndvir this paragraph
7. Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions) deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance, If Lender required mortgage insurance as » condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to mwintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previousty o effect, ut & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previvusly in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is na! available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance, bossn ’r:s?rve
L)
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17. Transfer of the Property o a Beneficial Interestin Burrower. 11 all or any part of the Property or any interest in it

is sold or transtereed (or if & benelicial interest in Borrower is sold or transferred and Bossower is not & naturel person)} without
Leader’s prior written consent, Lender may, wt ity option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils ta pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement af this Security Instrument discontinued ut any time prior to the eaclier of: (8) 5 days {or such other period gs
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instruntent. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceureed; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrament,
including, but notfumited to, rensonable atoreys' fees; and (d) tkes such action as Lender may reasonubly reguire 1o assuro
that the lien of this Secirity lnsteusment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shull continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured tereb; shall remain fully effective as if no accelermtion hud accurred. However, this right to reinstate shyll
not apply in the case of accelération under parngraph 17, '

19. Sale of Note; Change 4 Loan Servicer, The Note or o pastind interest in the Note (together with this Security
Instrument) may be sold one or mor:-times without prior natice to Borrower. A sale may result in u change in the entily (kngwn
as the "Loan Servicer”) that collecls morithiy nuyments due under the Note and this Security Instrument. There also may be one
or more chunges of the Lorn Servicer uneelited to n sale of the Note. If there is a change of the Loan Servicer, Borrower willhe
given written notice of the change in accordunde with parugraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aduress 10, which pryments should be made. The notice will also contsin any other
information required hy applicable law,

20, Hazardous Substances, Borrower shall not ciise or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower sheii vot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta) Law. The-nrecuding two sentences shall not apply to the presence, use, or
storge on the Property of small quantities of Huzacdous Substunees that ure generslly rocognized to be apprapriate (o normal
residential uses und to maintenance of the Propesty,

Borrower shall promptly give Lender written notice of any investipzaon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property #ad uny Hazardous Substence or Environmenta) Law
of which Borrower has actusl knowledge. If Borrower leams, or is notified by any: governmental or regulatory authority, that
any removal ar ather remediation of tny Huzardous Substance affucting the Propesiyic necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances define? 2: toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinds containing ashestos or formabdehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acveleration; Remedies. Lender shall give notice o Burrower prior to acceleration following Fatrower's hreach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specity: (w) the defuwult; (b the action required to cure the default;
{c) a date, not less thun 30 duys from the date the notice is given o Borrower, hy which the defuult must be cured; and
{d} that failure to cure the defuult on or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after ucceteration and the right fo assert in the foreclusure proceeding the
non-existence of a defuult or any other defense of Borrower to aceeleration and foreclosuve, 1f the defuult is not cured on
or before the dute specified in the notice, Lender, at its option, may require immedinte puyment in ful) of all sums
secured by (his Security Instrument without further demand and may forecose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limifed to, reasunable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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