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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on .
Seth. Mason.and.Susan. Mason, his. wife. .
{"Borrower™). This Secunty lmlmmcn! tsgwen to

Colonial Bank u‘uchusorgamz:dandenslmg
Allinois

a?.*.u H- Eelmont Ave..,

dated lhc same dale as Ihls ';ecunly lnslmmem ( holc ) nvlnch prgn?es for monthl} payments, with the full debt, if not
paxd eartier. due and payauols on ... Thrs Secunity [nstrument
secures to Lender: (a) the recay ment of the debt evndcnccd by the Note. mth nterest, and ail renewals, extensions and
modifications: (b) the payment = all other sums, with interest. advanced under paragraph 7 16 protect the secunty of this
Security Instrument: and (c) the per’oimance of Borrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrowsr e s hereby mon%fram and convey 10 Lender the rouomng descnibed property
i .- County, 1lhnots:

LOT 4 (EXCEPT THE NORTHERLY 120 FEET THEREOF) AND LOT 5 {EXCEPT THE SOUTHERLY 23.60
FEET THEREOF) IN BLOCK 8 IN GLEMLOD, A SUBDIVISION OF PARTS OF SECTIONS 5, 6, 7, AND
3, TOWNSHIP 42 NORTH, RANGE 13 EASY 4UF THE THIRD PRINCIPAL MERIDIAN, IN THME VILLIAGE
OF GLENCOE, IN COOX COUNTY, ILLINCI:.

P.I.N.: 05-08-100-016-0000
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Glencoe

TOGETHER WITH all the improvements now or hereafter crected on the properfy. and all easements. righls.
appustenances. rents. rovalties, mineral. o1l and gas nights and profits. water nghts and stock and all fixtures now or
heveafter a part of the propenty  All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred 1o in this Secunity Insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyved and has the nght to
mortgage. grant and convey the Property and that the Property 1s uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against ali claims and demands, subsect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction to constitute a unifortn secusity instrument covenng real propeny.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12783
Banxiorms, Inc,
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows

1. Payment of Princinal and Interest; Prepayment and Late Charges.  Borrower shall prompthy pay when due
the principal of and interest on the debt evidenced by the Note 2nd any prepayment and late charges due under the Note

2. Funds for Taxes and [nsurance. Subject to applicable law or to a wnitten waiver by Lender. Borrowner shall pay
1o Lender on the day monthly pavments are due under the Note. until the Note 15 paid 1n full. a <cum “Fund<”} equal to
onc-twelfth of: (a) yearly taxes and assessments which may atiain prionity over this Securtty Instrument: (5 vearhy
leasehold payments or ground rents on the Property. if any: () vearly hazard mnsurance premioms: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow tiems.”™ Lender may estimate the Funds duc on the
basis of current data and reasonable sstimates of future escrow 1items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institutrons. Lender shall apply the Fund« to pay the ccrow 1tems.
Lender may not charge for holding and applyving the Funds. analvzing the account or senfying the secrow stems. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Borrower and
Lender may agree in writing ihat interest shall be paid on the Funds. Unless an agreement s made or apphcable lan
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest of carmings on the Funds. Lender
shall give to Borrower, without charge. an anaual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addional secuniy for the sums secured by
this Secunity Instrement.

If the amount of the Funds heid by Lender, together wath the future monthly payments of Funds payable pnor 1o
the due dates of the cscrow items., shall exceed the amount requared 1o pay the escrow stems when due. the cacess shallbe,
a1 Borrower's #/ptic n, cither prompely repaid to Borrower or credited to Berrower on monthly payments of Funds If the
amount of the Fund: held by Lender 1s not sufficient to pay the escrow items when due. Borrower shall pay e Lender any
amount necessary (o itke up the deficiency in one or more pavments as required by Lender

Upon paymeatr full of all sums secured by this Secunity instrument. Lender shall prompily tefund 10 Borrower
any Funds held by Lerider. If under paragraph 19 the Propeny s sold or acquired by Lender. Lender shall apply. no later
than immediately prior 1o'th: sale of the Property or its acquisiion by Lender. any Funds held by Lender at the ume of
application as a credit againsi 7z sums secured by this Secunity Instrumens

3. Application of Payrerts. Unless applicable [aw provides otherwise. all payments recened by Lender under
paragraphs 1 and 2 shall be apphidd-first. to late charges due under the Nole: second. to prepayment charges due under the
Note: third. to amounts payablc under naragraph 2; fourth. to interest due: and last. 1o pancipal due.

4. Charges: Liens. Borrover sh2Yl pay ali taxes. assessments, charges. fines and impositions autrnibutaole to the
Property which may atiain prionty over this Secuniy Instrumeni. and leaschold paymenis or ground rents. if any
Bosrower shall pay these obligations in the nai:ner provided in paragraph 2. or if not paid 1n that manner. Borrower shall
pay them on tims directly to the person ow ed payment. Borrower shail promptly furmish 1> {.endcer all notices of amounts
to be paid under this parzgraph. [f Borrower raales these payments directly. Borrower shatl promptiy furneh to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any likn.4*ich has prioniy over this Secunty Instrument unless Borrower: (a)
agrees in writing :0 the payment of the obligation seca'ed by the lien in a manner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of the liesin. legal proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: of (o) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien 1072 Jecunty Instrument If Lender determines that any par of
the Property is subject 10 2 lien which may ateain priority avZr/this Secuniy Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hen or tak': owe or more of the actsons sct forth above wathin 10 days
of the givang of notice.

5. Hazard Insursace. Borrower shall keep the improvemears paw exssting or hereafter erected on the Property
insured against loss by fire. hazards included within the termn “extended (orcrage™ and any other hazasds for which Lender
roquires insurance. This insurance shall be maintained in the amouiis and-for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suljectito Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be aczeptable to Lender and’s’ il include a standard mortgage <lause.
Lender shall have the right to hold the policizs and renewals. If Lender requires. Borzower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shallime prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss 1f not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wnung. insurance proceeds shall be applied 10 restoration or repasr
of the Property damaged, if the restoration or repair 1s economically feasible and Lender™s secr:nty 1s not lessened. If the
restoration of repair 1s not cconomically feasible or Lender’s secunty would be lessened. the insu ance proceeds shall be
applied to the sums secured by this Secunty Instrument. whether or not then due, with any cxcv paid 1o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that taciasarance carner has
offered 10 settle a claim. then Lender may collect the insurance proceeds Lender may use the procecr’s o repair of restors
the Property or te pay sums sccured by this Security Instrument. whether or not then due. The 30-day prnod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any apphication of proceeds to pnncipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments If
under paragraph 19 the Propeny is acquired by Lender. Borrower's night 10 any insurance policics and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by this Secuniy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Lesseholds.  Borrower shall not desiroy. damage of substantally
change the Property. aliow the Property to deteriorate or commit waste. If this Secunty Instrument is on a jeaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acgusres fee title to the Property. the leaschold and
fee tstle shall not merge unless Lender agrees (o the merger in wniting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fals to perform the
covenants and agreements contained in this Security lastrument. or there ts a legal procecding that may signtficantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probale. for condemnanon or 1o enforce laws or
tegulations), then Lender may do and pay for whatever s necessary 10 protect the value of the Property and Lender™s nights
in the Property. Lender’s actions may include paying any sums secured by a lken which has pnonty over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unicss Bosrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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