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RECORD AND RETURN I0:

CENTRUST MORTGAGE CORPORATICN, DOCUMENT CO!-’TROL DE?AR’HEN‘I‘
350 SOUTHWEST 12TH AVENUE

DEERFIEZLD BEACH, FLORIDA 33442

{8pace Abwve This Line For Recerdiag Data)

MORTGAGE 214409-2

THIS MORTGAGE ("Secunty Instryment ) 1s given on JULY 2% . 1991 . The morigagoris
MARK J. VESPEP., A BACHELOR

("Borrawer ™). This Security Instrureent is given to
CENTRUST MORTGAGT C.ORPORATION .
which is organized and exisi~.g inder the lawsof THE SIATE OF CALIFCRRIA , and whose address is
359 SOUTHWEST 12TH AVENJF,
DEERFIELD BEACH, FLORIDA 33442 "Lender ™. Borrower awes Lender the prinapal sum of
ONE HUNDRED ELEVEN THOUSAND AND 00/1Q00
Doliars (US.$  111,000.00 : Th:edrist is evrdenced by Borrower's note dated the same date as this Secursty Instrument
Note™), which provides for mornihiy paymunis, with the %l debt. :f not pad earher. due and pavabie on
2UGUST 01, 1996 . Thuis Security Instrament secures 'o Lender: ‘2. the repayment of the debt evidenced by the Note.
with interest, and all renewals, extensmions and muc-£cations of the Note: 'b: the pﬂw‘r-' of all other sums, with interesl,
advanced under paragraph 7 lo protect the secunty ¢f 204 Security Instrument: and ¢ the performance of Borrower's coveranis
and agreements under th:s Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and
convey w Lender the follewing described property located i1n COCK Couznty, hneis:
LOT 21 IK BLOCK 1 IN FAIRLAWN SUBDIVISION, A SUBDIVISICN IN TEE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHEIP 39 NCRTH, RANGE 12 EAST U7 THE THIRD PRINCIPAL MERIDIAN, AS SHOWN
OX PLAT RECORDED JUNE 29, 1955 AS DOCUMENT 16285180 AND CERTIFICATE OF CORRECTION
RECCRDED JULY 12, 1955 AS DOCUMENT 16296849, IN WESTCHESTER, IN COOK COUNTY, ILLINCIS.
PIN:15-20-317-021

which has the addressof 11045 SHELLEY COURT
e,

WESTCHESTER . Ninais 60154 {"Property Add ess ™,
Lo % Sam.

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances, and
fixtures now or hereaiter a part of the property. All replacemenis and addinorns shall also be covered by this Secunty
Instrument. All of the foregoing is referred 1o in this Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully se:sed of the estate heredy conveyed and has the right to morigage,
grant and convey the Property and ihat the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agains: all clams and demands. subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covesants for natonal use and non-umform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender coveran: ard agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall prompily pay whern due ine
principal of and interest or: the debt evidenced by the Note and any prepayment and iate charges due under he Note.

2. Funds for Taxes and Insurance. Subject to appi'cable law or o a written waiver by Lender. Borrower shall pay
Lender on the day monthly payments are due under the Note. unt! the Note 1s paid :r full, a sum “Funds™s for: ‘a: yearly taxes
and assessments which may atiain priority over this Secunty Instrument as a len on the Propeny: by yearly ieasehoid
payments or ground rents on the Property, if any: ‘c: yearly hazard or property :nsurance premiums: 'd’ vearly flood insurance
premiums, if any: (e) yearly mortgage insurance prermiums. . any: and . any sums payabie by Borrower w0 Lender, in
accordance with the provisiors of paragraph 8. in heu of the pavmen: of morigage nsurance prem:ums. These :1ems are called
“Eecrow ftems.” Lender may, at any ume, collect and hoid Funds :n an amount not o exceed the manmam amournt a Tender for
a federally related mortgage loan may require for Borrower's escrow accoun: under the federa! Real Estate Settiemes:
Procedus=3 Act of 2974 as amended from time to time, 12 US.C.§ 2601 ¢t seg - "RESPA™, uniess another iaw that appiies to the
Funds sets a lesser 2iiount. If so, Lender may. at any time. coilect and hold Funds iz an amour: not 10 exceed the lesser
amount. Lender may esuriate the amount of Funds due on the basis of curren: data and reasonable esumates of expenditures
of futyre Escrow [temas or ithe rwise irs accordance with applicable law.

The Funds shall be held in an insttuton whose depos.is are nsured by a federa. agency. nsirumentalily. of entiy
tincluding Lender, if Lender 15 ca¢k'an insutunon - or ir: any Federal Home Loan Bank. Lender shall apply the Funds 0 pay the
Escrow [tems. Lender may not chur/» Borrower for hoideng ané appiy:ng the Funds, annually analyzing the escrow accourni. of
verifying the Escrow Items, uriess Lende: pays Borrawer interes: on the Funds and appiicable iaw permiis Lender to make
such a charge. However, Lender may reqxir Borrower 1o pay a one-ume charge for an :ndependent real esiale iax reporang
service used by Lender 1n connection with thirjoas, urless app.icable jaw provides otherwise. Unless an agreement is made of
applicable law requ:res interest to be pmd. Let.dar zhall not be required 10 pay Barrower any :nlerest or earnings on the Funds.
Borrower and Lender may agree :n wniting. howevsr that interes: shal be pa:d on the Funds. Lender shall pve 10 Barrower.
without charge, an annual accourtng of the Fuads. «hoatng credits and debils io the Furds and the purpose for whick each:
debit to the Funds was made. The Funds are pledged as »id::oma) secur:y for 8.l sums secured by th:s Secunty Instrument.

If the Furds held by Lender exceed the amounts permitie i 1o Je heid by appiicade .aw. Lender shal! account to Borrowe~ for
the excess Funds ir: accordance with the requirements of appi:caine law. [f the amount of the Funds held by Lender at any tme
is not sufficient to pay the Escrow ltems when due_ Lender may 50 (07/y Borrower :n: wrining. and, in such case Borrower shall
pay to Lender the amoun: necessary 1 make 3p the deficency. Boriowe) shall make up the deficiency 1n no maore than weive
monthly payments, at Lender’s sole discrelion.

Upon payment ir. full of all sums secured by this Security Instrument Jziider shall promptly refind to Borrower any Funds
held bv Lender. If, under paragraph 21. Lender shall acquire or se’l :he Properiy. Lander. prior o the acquisition: or sale of the
Property, shall apply any Funds heid by Lender at the tme of acguis.tion or salc 25 a cred:t against the sums secured by this
Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, ali primenis received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under ihe Note: sxond, 1o amouris payabie under
paragraph 2; third, to interest due; fourth, to principal due; and last. 10 any late charges due u.zer the Note.

4.Charges; Liens. Borrower skall pay ali taxes, assessmers, charges. £res and :mpositoss at nbutabie t the Property
which may attain pror:y over thus Secunty Instrument, and easeheid paymenis or ground rents, :fary. Borrower shall pav
these obligations in the manner prvided in paragraph 2. or :f not pad :n that manner. Borrower sh5Y pay them on tuime
directly 10 the person owed payment. Borrower shall prompty furrish w0 Lender all notices of amounts ta r2 paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompuy furmish to Lender receipts evidencing the
payments.

Borrower shal! promptiy discharge any ilen which has prior:ty over ihis Secarty Insirumer: unless Borrower: -a. agrees in
writing to the payment of the obizgatior. secured by the iien i1 a mmanner acceptadie o Lender: ‘b contesis in good fith the Len
by, or defends against enforoemen: of the lien in, legal proceedings which :n the Lender's omnion operale o prevent the
enforcement of the Jien; or (c: secarss from the hoider of the Ten. an agreement satsfaclory o Lender subordinatng the iien to
this Security [nstrument. If Lender determines that amy pass of the Property 1s subpect 1o 8 lien which may aliain priority over
this Secunty [nstrument, Lender may gve Bermower a notice :dentfinng the Lien. Borrower she! sausty the lien or take one or
more of the actions set forth above within 10 days of the grving of nonce.

5. Hazard or Property Insurance. Borrower shall keep ihe :mprovements now exsung of hereafler erecied on the
Property insured agaunist ioss by fire, hazards included with:s the term “extended coverage” and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjec: to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 mainiain coverage described above, Lender may, at Lender’s
option, obtain coverage io protect Lender’s rights in the Property in accordance wath paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shail inciude a siandard morigage clause. Lender shail
have the right to hold the policies and renewals. If Lerder requ:res, Borrower shall promptly give to Lerder ail receipts of pmd
prenfiums and renewal notices. In the event of loss, Borrower shall give promp: notice to the insurance carrier and Lender.
Lender may make proof of joss if not made promptly ty Borrower.

Unless Lender and Borrower otherwise agree in writing. :nsurance proceeds shall L2 applied vo restoration cr repair of he
Property damaged, if the restoration or repair is economically feas:ble and Lender's secunty is not lessened. If the restorat:or; or
repair is not economically feasible or Lender’s secunty would be lessened. the insurance proceeds shall be applied to the sams
secured by this Security Instrument, whether or not ther: due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o setile 2 claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds ‘o repair or restore the Property or 10 pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begir, when the notice is given.

Unless Lender and Borrower otherwise agree 1n wrisng. anyv application of proceeds o princpal shali not extend or posipone
the due date of the monthly payments referred o ir. paragraphs 1 and 2 or change the amount of the peyments. If under
paragraph 21 the Property 1s acquired by Lender, Borrower's rght to any :nsurarce pohces and proceeds resulung from
damage to the P-aperty prior to the acquisition shali pass o Lender to the exten: of the sums secured by this Secunty
Instrument immechat..y prior ta the acquisition

6. Occepancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower ina'l occupy. establ:sh, and use the Property as Borrower's principal residence within sixty days after
the execution of this Secun®y instrument and shall continue 1o occupy the Property as Borrower's principal resdence for alleast
one year after the date of occipeiicy, unless Lender otherwise agrees :n writng, which consent shall not be urreasorably
withheld, or w..less extenuating iroimsiances exist which are beyond Borrower's control. Borrower shall not destroy. damage
or impair the Property. aliow the Prope.i} 1o detenorate. or com ;! waste on. the Proper:y. Borrower shall be :n defauit :f any
forfeiture action or proceeding, whether civzi or eriminal, 18 begurn that :n Lernder's good farth judgment could resuit in: forfeiture
of the Property or otherwise matenally :mrair the lien created by this Securiy Insirument or Lender's secunty interest.
Borrower may cure sach a default and reinsiate. as provided :r paragraph 15, by causng the achon or proceeding o be
dismissed with a ruling thal, i Lender's goot fi*h determination. preciudes forfeiture of the Borrower's inierest in the
Property or other matenal impairmen: of the lien (reirid by th:s Secur:ty Instrument or Lenders secunty interest. Borrower
shall also be in default if Borrower, dunng the loan zppiication process, gave materialy faise or inaccurate informanon or
statements to Lender ‘or failed 1 provide Lender with any matsral information  im connection with the loan evidenced by the
Note, including, but not limited to, representations concerring Gomower’s occupancy of the Property as a principal residence. If
this Secunty Instrument is or: a leasehold, Borrower shal comply with all the provisions of the lease. If Borrower acquires fee
titie to the Property, the leasehold and the fee ttie shail not merge unles; Lender agrees lo the merger :n writing.

7. Pretection of Lender’s Rights in the Property. If Borroweripi.s/t0 perform the covenants and agreements contmned
1n this Security Instrument, or there :s a lega! proceeding that may sigm:Srantiv affect Lender's nghus in the Property (suchasa
proceeding in bankrupicy. probate, for condemnaton or forfe:zure or W enforie aws or regulations:, then Lender may do and
pay for whataver is necessary to protect the vaiue of the Property and Lendei’s izh1is :n the Property. Lender’s actions may
include paving any sums secured by a lien which has prioriy over ihis Secuttty Instrument, appeanng in court, paving
reasonable attorneys’ fees and enierng on the Property o make repa:rs. Although lender may iake acor under this
paragraph 7, Lender does ot have to do so.

Any amounts d:sbureed by Lender under this paragraph 7 shal. become adé:Uonal debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree 10 other lerms of pavmeri, these amounis shal! beirinterest from the dale of
disbursement at the Note rate and shall be payabie, with interes:, upor notice from Lender to Borruwe: voquesung payment

8. Mortgage Insurance. If Lender recuired morigage :nsurance as a condiion of making ihs loan secured by this
Security Instrument. Borrower shall pav the premiums reguired t mainiain the morigage :nsarance in offert. If, for any reason.
the mortgage insurance coverage regi:red by Lender lapses or ceases to be 1n eTect. Borrower shail pay ths premiums required
to obtain coverage substantally equivaient wo the mortgage :nsurance previousiy :n effect, at a cost subsitantaliy equivaient o
the cost 1o Borrower of the morigage insurance previously 15 efect. from ani alternate Torigage (nsurer approved by Lender. If
substantially equivaien: morigage 1nsurance coverage is not ava:iable, Borrower shall pay 1o Lender each month a sum equal o
one-twelfth of the yearly mo-tgnge 1nsurance prem:um being pa:é by Borrower when the insurance coverage japsed or ceased 1o
be in effect. Lender will accept, use and retain ihese paymenis a .oss reserve in ey of morigage nsurance. Loss reserve
payments may no longer be required. at the option of Lender. :f morigage :nsarance coverage i the amount and for the penod
that Lender requires) provided by an :nsurer approved by Lender again becames avaziable and :s obtained. Borrower shall pay
the premiums required 10 maintan morigage 1nsurance 1 eJec:, or 0 provide a loss reserve, unil the requirement for
mortgage insurance ends ;r. accordarce with any writien agreemen: beiween Borrower and Lender or applicable jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and :nspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspecuon specifying reasonable case for the inspection.
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10. Condemnation. The proceeds of any award or dmh for damages dm-ct or mnn-quentm] in connection with any
condemnation or other taking of any par: of the Property, or for conveyance 1n lieu of condemnation, are hereby asmgned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shai! be appi:ed 20 the sums secured by this Secunty Instrument,
whether or not then due, with azy excess pad to Borrower. In the event of a partal taking of the Property in which the fair
market value of the Property immedately before the takirg s equal o or greater thar the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender othernise agree in writing. the sums secured
by this Security Instrumernt shall be reduced by the amoun: of the proceeds muitpized by the foliowing ‘raction: 'a- the wial
amount of the sums secured immed:ately before the waicng, ©v:ded by ‘b the far market vaiue of the Properiy immedsately
before the taking. Any balance sha!l be pa:d to Borrower. In the evert of a parzal iaking of the Property in wiich the ‘acr
market value of the Property immediately before the tak:ng is Jess than the amount of the sums secured :mmediaiely before the
taking, unless Borrower and Lender otherwise agree 1n wrihing or uniess app.icable .aw olh:erwise provides, the proceeds snai
be appiied o the sums secured by this Secunty [nsiTumen: whether or not the sams are then due.

If the Property is abandored by Borrower, or :f. after natice by Lender 1o Borrower tha: the condemnor offers to make an
award or settle a Clam for damages, Borrower fails to respor.d to Lender withun 30 davs afler the date the nohce is giver.
Lender s authorized 1= collect and appiy the proceeds, at i's opton, either o resioration or repair of the Property or to the sums
secured by this Secunt/ [ strument, whether or not then due.

Urless Lender and Boriover otherwise agree in writing, any application of proceeds to princ:pai shall ot exiend or postpone
the due date of the montniy ravinents referred o i paragraphs 1 and 2 or change the amoant of sach payments.

11. Borrower Not Releases; ¥ rbearance By Lender Not a Waiver. Exiersion of the ume for payment or mod:fication
of amortization of the sums secured hy this Secunty Instrumer: granied by Lender 1o any successor 11 interes: of Borrower
shall not operate to release the [1abili7v of the original Borrower or Borrower's successors :n interest. Lender shail not be
required to commence proceedings against any successor in inleTest or refuse 1o exiend nme for payment or otherwise modify
amortization of the sums secured by this Secanty Instrumen: by reason of any demand made by the onginal Borrower or
Borrower’s successors in interest. Any ‘orbesrance by Lender 1 exerasing any nght or remedy shall not be a waiver of ar
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Se>eral Liability; Co-signers. The covenanis and agreements of ths
Security Instrument shall bind and benefit the succes ors ard ass:gﬁs of Lender and Borrower. subject to the prvisions of
paragraph 17. Borrower’s covenants and agreements shgii D( joint and saveral Any Borrower who co-sgns this Securiy
Instrument but does not execute the Note: ‘a’ is co-signing wuv Jecunty Instrament only 1o morigage. grant and convey that
Borrower’s interest in the Property under ihe terms of this Sec. o7 Instrument: b is nol personaily obligated 1o pay the sums
secured by this Security Instrument; and ‘c: agrees tha: Lender andariy other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Securty Insmirent or the Note without that Borrower's consent.

13. Loan Charges. If the loar secured by this Secunty Instrument 1/ cabject to a law which seis maximurm ioan charges.
and that law is finally interpreted so that the inlerest or other loar charges (ol.erieC of 1o be collected in connection with the
loan exceed the permitied limits, then: (a: any such loan charge shall be reduced by the amouni necessary to reduce the charge
to the permitted hmit; ané tb} any sums already coilected fror: Borrower which ewceaded perm:tted imizs will be refunded i
Borrower. Lender may choose 1o make this refind by reducirg the princpal owed under e Note or by majong a direct payment
10 Borrower. If a refund reduces principal, the reduction i1l be treated as a partal prepaymeni without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for ir; this Security [nstrument shall be giver by dzhivening st or by maiing it
by first class mail unless appi:cabie iaw requires use of another me:hod. The notice shali be direcied i (e Property Address or
any other address Borrower designates by rotice to Lender. Any notice to Lender shail be given by (irit<lass mail to Lender’s
address stated herein or any other address Lender designates by notce o Borrower. Any notce provided far in this Secumty
Instrument shall be deemed to have been given o Borrower or Lender whern given as provided i this paragmaph.

15. Governing Law; Severability. This Secunty Instrumen: shal] be governed by federal law and the iaw of the
jurisdiction in which the Property :s located. In the even: that any provision or clause of this Security Instrument or the Note
conflicts with appiicable jaw, suck conflict shall niot affect other srovisinns of this Security Instrumert or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one corform.ec copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {{ ali or any part of the Property or any interesin
it is sold or transferred /or if a beneficial interest i:n Borrower :s soid or transferred and Borrower is not a natural persor
without Lender’s prior written consent, Lender may, at i1s option. require immed:ate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.
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If Lender exercises this option, Lender shall give Borrb'n'er notce of acmem;o-: ‘D:e notice shail provide a period of not less
than 30 days from the date the rotice :s delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower faiis to pay these sums pnor o the exmraton of this penod. Lender may invoke any remedues
permitted by this Security Instrument without further notice or dermand on Borrower.

18. Borrower’s Right to Reinstate. ¥ Borrower meeis cemain conctons. Borrower shail have the nght o Zave
enforcement of this Secunty Instrument discontinued at any tme pror o the earier off :a' 5 days ‘or such other period as
applicable law may speaify for reinsiatement. before sale of e Property pursuan: 1 any power of sale contared :n iis
Security Instrumens; or ‘b entry of & judgmen: enforang tus Secarty Instrumen:. Those conditons are ihat Borrower: -a. pays
Lender all sums which ther. would be due under this Secary Insirumen: and the Now ai :f no acceieralion had occurred: ‘b
cures any default of any other covenariis or agreement.. ¢ pays a.. expenses incarred i enforang this Secuniy Instrument
including, but not limited o, reasonabie at'orneys fees; and ¢ takes such acnor as Lender may reasonabiy require o assure
that the iien of this Securiiy Instrument. Lender's nghts . the Property and Borrower's obiigation 1o pay the sums secured by
this Security Instrumert shall continue unchanged. Upor reinstatement by Borrower. this Secunty Instrument and the
obligations secured heredy shail remair fully effective as i/ ro acceleranon had oocurred. However, this nght o reinstate sha':
not apply in the cazs of acceleration under paragraph 17.

18. Sale of Note; Lh:ange of Loan Servicer. The Note or a parua; :nierest ir the Nole (together with this Securiy
Instrument) may be ol one or more Lmes without prior notice to Borrower A zale may result in a change in the ently know™
as the "Loan Servicer™: thz? cillects monthly payments due urder the Note and thus Secunty Instrument. There aiso may ':s-e oce
or more changes of the Loar Ga1)icer unrelated 1o a sale of the Note [T inere is a charge of the Loan Servicer. Borrower wili be
given written notice of the change i~ accordance with paragrash 13 above and appicabie law. The notice w:ll stale the name
and address of the new Loan Servirer ard the address lo which paymenis shou.d be made. The notice will aiso conlar any
other information required by appiicable Jaw.

20. Hazardous Substances. Borrowe: shali £ot cause or permit the presence, use, isposal. storage. or release of any
Hazardous Substances on or in the Property. Bozrawer shall not do, nor allow anyore eise to do, anything affecting the Property
that is in violation of any Environmental Lan_The preceding iwo senierces shail nol apply 1o the presence, use, or siorage on
the Property of small quantities of Hazardous Suisznces that are generally recogrized 1o be appropriaie to normai resdental
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notc »f any :nvesugaborn, ciam. demand. jawsuit or ather action by any
governmental of regulalory agency or private party 1nvolvi'g the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua! knowjedge If Borrower ieamrs; or is notifed by any governmenta) or regulatory author.:y,
that any removai or other remediation of any Hazardous Subsiaser 2Jectung the Property is necessary, Borrower sha®l prompily
take all necessary remedial actons i accordance with EnvirormeniyiiLoy.

As used in this paragraph 20, "Hazardous Substances™ are those sorwnces deSned as loxic or hazardous subsiances oy
Environmenta! Law and the follow:ng subsiances: gasoiine. kerosene, o her fammabie or inxic petroleum products, lox¢
pesticides and herbicides, volatile solvents. matenals conta:n:ng asbesics or formaljelyde, and racioactive materials. As used
in this paragraph 20, “Environmental Law™ means federal Jaws and iaws of the jurudiction where the Property 1s jocaled that
relate to health, safety or environmertal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenar: and agree asiol ows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceisration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to a>celeration under paragraph
17 unless applicable law provides otherwise). The notice shall saecify: (a) the defauit; (b) ‘he action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Ge.mwer, by which the
default must be cured; and (d) that failure to cure the default on or belore the date specifie’. in the notice may
result in acceierstion of the sums secured by this Security Instrument, foreclosure by judicial nroceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acccleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and forec;osure. If the default is not cured on or before the date specified in the notice, Lender ai its
option may require immediate payment in full of all sums secured by this Security Instrument without furtber
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inclnding, but not limited to,
reasonable atiorneys’ fees and costs of title evidence.
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22. Release. Upon paynent of all sums secured by this Securn Ins:mmen., Lender shal] reiease this Secunty instrument
without charge to Borrower. Borrower shall pay any recordatior. costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exemptior: in the Propenty.

24. Riders to this Security Instrument. If one or more rders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such nder shall be irncorporated into and shali amend and
supplement the covenants and agreements of this Security Instrument as :f the ridens: were a par: of this Security Inscrument.
{Check applicable box'es)]

"7 Adjustable Rate Rider ’ Condomnium Rider 1 4 Family Rider

Graduated Payment Rides Planned Un:t Development Ruder : Biweekly Payment Rider

XX Balloon Rider ~ Rate Improvement Rider  Sacond Home Rider

7 Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained :n this Security [nstrument and
in any rider(s) execu’ed by Borrower and recorded with 1t

MARK o. VBSPER [/

Social Secunty Number ____345-66-1615

Social Security Number

Socel »unity Number

Socia: Secunty Numier

ISpace Below This Line For Acknowledgment] —

STATE OF ILLINOIS . CCOX Count; ss:
I 4 und eS¢ {\E’d . . a Notary Public (11 ar d for said county and state
do hereby certify that MARK)J VESPER, 2 Dachelc:y

.persoraliy known
to me to be the same person's) whose nameis) IS5 subscribed 10 the foregoing instrument, appeared Lalore me this day in
person, and acknowledged that signed and delivered the said instrument as free and voluntary
act, for the uses and purposes therein se: forth.

Given under my hand and offical seal, this 25TH dayof  JULY . 1991

My commission expires: \6/ 19 by e T / w £/
AP SrROAL SEAL &L

Pamela A.Hub No
) Notary Puidlic, Siate of Blmons  §
: MyCmmonExqule X
This Instrument was prepared b o 3
CENTRUST MORTGAGE CORPORATION
350 SOUTHWEST 12TH AVENUE
DEERFIELD BEACH, FLORIDA 33442




 UNOFEIGIAkCOPY

(CONDITIONAL RIGHT TO REFINANCE)
214409-2

THIS BALLOON RIDER is made this 25TE day of JULY . 1991 | and is incorporated into acd shall be
deemed to amend and supplement the Mortgage. Deed of Trust or Deed 10 Secure Debt the "Security Instrument”) of the same daie given by
the undersigned (the "Borrower™; to secure the Borrower's Note to
CENTRUST MORTCGAGE CORPORATION
of the same date and covering the property described in the Security Instrument and jocated au:

11045 SHELLEY COURT, WESTCHESTER, ILLINQOIS 60:i54

Propecty Aosrass)

‘the "Lender™)

The interest rate stated on the Note is calied the "Note Rate.” The date of the Note is called the "Note Date.” | understand the Lender may
transfer the Note, Security Instrument and this Rider. The Lender or anyvone who takes 1he Note. the Security Instrument and this Rider by
transfer and who is entitled to receive payments under the Note is cailed the "Note Hoider.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument. Borrower and Lender further
covenant and agrec as follows (despite anything to the contrary contained in the Securmity Instrument or the Note

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity das o the Note and Security Instrument ithe “Maturty Date” . 1 w:ll be able to oblain a new loan ¢ ‘New Loan™: with a
new Maturity Date of 2.CGUST 01 . 2021 . and with an inleres: rate cqua! to the "New Note Rate™ determined in
sccordance with Section 3 selw 1if ail the conditions provided in Sections 2 and 5 beiow are met ‘the “Conditional Refinancing Option™s. If
those conditions sre not ma.. 7 understand that the Note Heolder is under no cbligation to refinance or modify the Note. or o cxtend the
Maturity Date, and that I wili i:-%7wy repay the Note from my own resources or find a lender willing o lend me the money o repay the Note.

2. CONDITIONS TO OPTIOIN

If I want to exercise the Conditicna) Pofinancing Option at maturiy. cemiain condibhions must be met as of the Matunty Date. These
conditions are: (1 I must still be the owner 8= occupant of the properiv subieet to the Securty Instrument ithe Property i 2: 1 must be
current in my monthly payments a-? canno huve Deen more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3. no jien agnins: the Property iexcept {or taxes and special assessmests 6ot yet due and payable: other than
that of the Security Instrument may exist; 4 the N/w Nite Rate cannet be more than 5 percentage poicts above the Not: Rate: and +5; I must
make a written request to the Note Holder as provided in Saction 5 below .

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest oqual ta *i.v-Tederz! National Morigage Association’s required net yield for 30.yvear fived
ratc mortgages subjoct Lo a 60-day mandatory delivery commiimeriinius ane-half of one perceniage point 70.5% .. rovnded ¢ the nearest
one-eighth of one percentage point 0.125% , ithe "New Note Rate s (ke roquired net y1eid shall be the applicable net vielé in effect on the date
and time of day that the Note Holder receives notice of my election 1o ey 1eise the Conditional Refinancing Option. If this required net yield is
oot available, the Note Holder will determine the New Note Rate by using (o-aparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as cajculated in Section 3 above 15 not greater Lhaz 5 percentage points above the Note Rate and all other

conditions required in Section 2 above are satisfied, the Note Holder wili determins (e amount of the manthly paymen: that miil be sufficzent
to repay in fuil (a) the unpmd principal, plus ‘b, accrued but unpard interest, plus ¢ 7il other sums | will owe under the Note and Securuy
Instrument on the Maturity Date (assuming my montkly payments then are current. as wequ:red under Section 2 above:, over the term of the
New Note at the New Note Rate 1n egua! monthly payments. The resuit of this calculation ¥117 6¢ the ameunt of my new principal and interest
payment every month until the New Note s fully pasd.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matcn:y Date and idiise o0 of the principal, accrued bt
unpaid interest, and all ather suma [ am expected 1o owe on the Maturty Date The Note Holder also »:iladviw me that | may exercise the
Conditional Refirancing Option if the conditions in Soctien 2 abeve are met The Ncie Hoider will providomy purment record information.
together with the name. title and address of the person representing the Note Holder that [ must notify 16 order /o cxertise the Condiilonal
Refinancing Option. If | meet the conditions of Section 2 above. | may exerase 1he Conditional Refinancing Uplwez by nctifying the Nate
Hoider no later than 45 calendar days prior 10 the Maturity Date. The Note Hoider w:il caiculate the fxed New llote Rate based upon the
Federal National Morigage Association’s apphcabie pubhshed required net vield in effoct on the date and 11me of day nelitivaton is received by
the Note Holder and as cajculated in Section 3 abere | will ithen have 30 calendar days to provide the Note Holder mith accepiable proof of my
recmired ownership. occupancy and property lien status. Before the Ma tv Date the Note Holder w1l advise me of the new interest ratethe
New Note Rate), new monthly payment amount and a date, 1ime and piace at which [ must appear 10 sign documents reguired 1o compiete the
required refinancing. | understand the Note Holder will charge me a $250 prucessing fee and the cosls associated with updating the title

insurance policy, if any.

BY SIGNING BELOW, Barrower accepis and agress 1o the lerms and rovenants conta:ned :n this Balloon Rider.

?'_72'-4,4/1(; %1,41}1/ (Seal:

MARK J. VESPER / Borrower

ML1ISE892
MULTISTATE BALLOON RIDER - S.:~ge Fam:y - Fannie Mae Uniform lastrument Form 3190 12789
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