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State of lilinois MORTGAGE a oo o 131:6431785-731

THIS MORTGAGE {“Security Instroment”) is mada on JULY 26 1991
The Mortgagor is DANIEL M., DEHLIN, SINGLE MAN, NEVER MARRIED AND
CHRISTINE M. NELSON, SINGLE WOMAN, NEVER MARRIED

-

SAFICLe |

whose address is 1463 MERCURY DRIVE-UNIT 502, SCHAUMBURG, ILLINOIS 60193
. ("Boesower”).
This Security Instrument is given to  ALSIP BANK AND TRUST
which is organized and existling under the
taws of THE STATE OF ILLINOIS . and whose address is
11900 SOUTH FULASKI, ALSIP, ILLINOIS 60658

Bosrrower owet Lender this principal sum of FIFTY THOUSAND

AND NO/100
Oollars 1S $ SO,000:C0 ) This debt is evidenced by Borrower s nate dated the same date as this Security Instrument
{“Note"). which provides for mua’aiy payments, with the full debt. if not paid earlier, due and payable on AUGUST 1,

2021 This S ity instr 1 secures to Lender iat the repayment of the debt evidented by the
Note. wilth interest. and all renewals  extensions and modifications. ' the payment of all other sums. with interest. advanced
wonder paragraph B to protect the secrliy of this Security Instrument. and ‘c) the performance of Borrower's covenants and
agreements under this Security Instrument .4 the Note. Fcr this purpose. Borrower does hereby morigage. grant and convey to
Lender the following described property lova?ec in COOK County. Hlinois

UNIT NUMBER 502 IN BUILDING 1463 MERCURY DRIVE IN COUNTRY LANE

CONDOMINIUM AS DELINEATED Ol A SURVEY OF THE FOLLOWING DESCRIBED

REAL ESTATE: PAPT OF THE NCGRETHWEST 1/4 OF SECTION 32, TOWNSHIP 41

NCRTH, RANGE 10, EAST OF THE 1'H.RD PRINCIPAL MERIDIAN, WHICH SURVEY

IS ATTACHED AS EXHIBIT "C" TO THE TZECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT 24866317 TOGLIHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN CCOX COUNTY., ILLINOIS.
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weivich has the address of 1463 MERCURY DRIVE-UNIT 502, SCH/L.(IIBURG (S1rees. C-npb
Minois 60193 (1.0 Cose) (“Property Address™:

TOGETHER WITH all the improvements now cr hereafter ereclted on the property. and all e enls. sights. appurt 3
renls, royaities. mineral. oil and gas rights and prolits, water rights and stock and all fixtw=i now or hergalter a3 part of the
property. All replacements and additions shall also be covered by this Securily Instrument Al of the Toregoing is referred to in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estlate hetedy conveyed and has (v 1ight 10 morigage. grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Bo/ e ey warcants and will
""‘EM the fitia 10 the Properly against alt claims and demands tsbject to any encumbrances of re~ora

' . PAYMENT OF PWPAL . WNTEREST AMNOC LATE CH-ARGE Borrower shall pay when due the prinaini. of, and interest
on. the debt evidenced by the Mote and late charges due under the Note.

2 MONTHLY PAYMENTS OF TAXES, INSURANCE ANO OTHER CHARGES Boerower shall include in each monthly payment,
1ogether with the principal and interest as set Forth in the Note and any late charges an instaliment of any (3) taxes and special
assessments levied or 10 be levied against the Property. ) leasehold payments or ground rents on the Property. and &) premiums
for inturance required by pacragraph 4.

Eaci» monthly instailment for items 13), ). and ict shall equal one-twelfth cf the annual amounts. as reasonably astimated
by Lender. plus an amount sufficient to maintain an additional balance of not more than one—sixth of the estimated amounts. The
tul! anncsl amount for each itam shall be accumulated by Lender within a period ending one month before an item would become
definquent. Lender shall hold the amcounts collected in trust to pay items ‘a'. ‘b' and ‘c! before they become delinquent

. at any time the tota! of the payments held by Lender For items ‘&' D' and 'z together with the fulure monthiy payments
tor such items payable to Lender prior 10 the due dates of such items. exceeds by more than sne -sixth the estimated amount of
payments required to pay such items when due. and if payments on the Note are curreat, thea Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess Over one-sixth cf the estimaled payments to subsequent
payments by Borrower. at the cpticn cf Botrower (f the totat of the payments made by Borrower for item ), @), or ) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or
before the date the item bocomes due
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ontira mortgage insurance premium. §f this Security Instrument is or was insured under a program which did not require advance
payment of the antire mortgage insursnce premium, then each monthly payment shall also include either: (i) an instaliment of the
awnudi mortgage insurance premium fo be psid by Lender to the Secretary, or (ii) a8 monthly charge instesd of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Esch monthly instaliment of the mortgsege insurance
pramium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one moath prior
to the date the full anrwal mortgage insuwrance premiom is dus to the Seoretary, or if this Security Instromaeant is held by the
Secratary, sach monthly charge shall be in an amount egual o0 ons—-tweifth of one-half percent of the outstanding principsl
balance due on the Note.

1§ SBorrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
cradited with the balance remaining for all instaliments for items (s), Bl snd (¢c] and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to tha Seorstery, and Lender shall promptly refund any axcess tunds to Borrower.
immediately prior to a8 foreclosure sale of the Property or ils acquisition by Lender, Borrowar's account shall be ctedited with any
bal remaining for all instaliments for items {a), (bl, and (el

{ 3. APPLICATION OF PAYMENTS. | AH payments under paragraphs 1 and 2 shall be applied by Lender ss follows:

_Eirst, to the moetgage i ance premi 1o be paid by Lender to the Secrotary or to the monthly charge by the Socretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Sacwrity Instrument was signed;

Second, to any taxes, special assessments, lessehold payments or ground rents, and fire, ficod and other hazard insurance
pramioms, as required:;

Thied, to intere .l dh 8 under the Note;

Fourth, to amortiza®.on of the principal of the Note;

, 10 late charger due under the Note.

I 4. FIRE, LOOD AND _ ¢ <} HAZARD INSURANCE. | Borrowaer shali insure all improvamaents on the Property. whather now in
axistence or subsaquently s 8-, agains{ any hazsrds, casualties, and contingencies. including tire, for which Lendet requites
Insur, This i nca shall b £..8’'nteined in the amounts and for the periods that Lender requires. Borrower shall siso insure
al improvements on the Property, v «other now in existence of subssquently srected, sgainst loss by floods to the extent
required by tha Secratary. All insuranc s —hall be carried with companies approved by Lender. The insurance policiss ang atry
renewals shall be held by Lender and snsll inctude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shill i Lender immediate notice by mail, Lendor may make proof of loss if not made
promptly by Borrower. Each insurance compsny concerned is hereby authorized and directed to make psyment for such loss
directly to Lender. instead of to Borrowar and t, Leidar jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, sither (s} to the reduction uf th> indebtedness under the Note and this Security Instrument, tirst 1o any
delinquent amounts spplied in the order in Paragraph 3, and then 1o prepayment of principal, or (i to the restosrstion or repair of
the damaged property. Amy application ot the procesds (0 7 he principal shall not extend or postpone the due date of the monthly
payments which are referrad to in Paragraph 2, or change ¥..; cmount of such payments. Any excess insursnce procesds over an
smount required to pay all cutstanding indebtedness under the N7 iu and this Security Instrument shall be pald to the enltity legally
entitied thereta.

in the event of forecicsure of this Security Instrument ot ovher transfer of titie to the Property that extinguishes the
indebledness, alt right, title and interast of Borrower in and to insura=e policies in force shall pass to the purchaser.

{5 PRESERVATION AND MAINTENANCE OF THE PROPERTY, LUAZEIOL0S.] Borrower shall not commit waste or destroy,
damage or substantisily change the Propesty or allow the Property to deturic. £*a, reasonable wear and tear excepted Lender may
inspect the property if the property is v t or sband d or the losn is in Cel wit. Lender may take resasonable action to protect
and preserye such vacant or abandoned property. If this Security instrument (2 on a lessehold, Borrower shall comply with the
provisions of the lease. If Borrowsr acquires fee title to the Property, the leasraole’ and fee titie shall not be merged unless
Lendor agrees 10 the merger in writing.

[ & CHARGES TO BORROWER ANU PROTECTION OF LENDER'S RIGHTS K( WE PROPERTY. | Borrower shall pay all
governmental or municipal charges, fines and impositions st sre not included in Tw 4z ph 22 Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay woul” - Zurrsely affoct Lender’s interost in
the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymeats.

1f Bosrower fails 1o make thase payments or the payments required by Paragreph 2 or tai's to perform any other covensnts
snd sgresments contsined in this Security Instrumaent, or there is a legsl proceeding that may signific/ athy atteci Lender’s rights in
the Property isuch as 3 proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations). (von Lender may do and
pay what is ary to protect the value of the Property and Lender’'s rights in the Proparty, inraw’.0g psyment of taxes,
hazerd insurance and other itams mentioned in Paragraph 2=

Any smouats disbursed by Lender under this Parageaph shall become an sdditional debt of Borrowers 3w b+~ secursd by this
Sscurity Instrument. These amounts shall bear interest from the date ol disbursement. at the Note rate, and . the option of
Lender, shait be immedistsly due and payable.

{ 7. CONDEMNATION.| Tha praceads of any award or claim for damages, direct or consequentisl, in connettion with any
condamastion or other taking of any part ot the Property. or for conveyancs in place of condemnation, sre hersby assigned and
shall ba paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note snd this Security
instrument. Lender shall sapply such procseds to the reduction of the indebtedness under the Note and this Security Instrument,
firat to any delinquent amounts appiied in the order provided in Paragraph 3, and then to propayment of principal.

Any spplicstion ol the procseds 1o the principal shall not extend or postpons the due date of the moathly payments, which
are referved to in Pavagraph 2, or change the amount of such psyments. Any excess procesds over an amount required to pay all
wnm under tha Note and this Secuwrity instrument shafl be paid to the entity legally entitied thereto.

Lender may collect fess and charges authorized by the Secretary.

. GROUNDS FOR ACCELERATION OF DEBT. ]
{A) DEFALAT. Lender may, except a3 limited by regulations isswed by the Secretary in the casa of payment dafaults, rcquko

isnmediate payment in full of all sums secured by tius Security Instrument if:
{) Bosrower detaults by failing to pay in full any monthly payment required by this Security instrument prior to or on the

due date of the next maonthly payment, of
il Borrower defaults by failing, for a period of thirty days, to perform any other obligstions contained in this

Seority Instrument.
F" 5 Page 2 0f 4 DPS 316
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B SALE WITHOUT CREDIT APPROVAL. Lender shall,. if permitted by spplicable law and with the prioc approval of the

Secretary, require immediate payment in Full of all the sums secured by this Security Instrument if:

@ AN or part of the Property is otherwise transferred iother than by devise. descent! by the Borrower, and

i} The Property is not occupied by the purchaser or grantee as his of her primary residence. or the purchaser or grantee
doeas 30 occupy the Property but his or her credit has not been approved in accordance with the requiremaents of the
Secretary.

{C NO WAIVER. If circumstances occur that would parmit L ender to require immediate payment in full, but Lander does not

require such payments. Lender does not waive its righls with respect to subsequent events.

) REGULATIONS OF HUD SECRETARY. In many circumstances requiations issued by the Secretary will limit Lender's

rights in the case of payrment defaulils to require immediate payment in full and foreclose if not paid This Security

Instrument does not authorize acceleration or foreciosure it not permitted by regulations of the Secretary.

10. REINSTATEMENT. . Borrower hiss a right to be reinstated if Lender has required immediate payment in full because cf
Borrower’s faikore 10 pay #n amount due under the Note or this Securily instrument.. This right applies even after foreciosure
proceedings are inslituted To reinstate the Security Instrument. Borrower shall tender in 2 lump sum sl smounts required to
bring Borrower’s account cutrent including. to the extent they are obligations cf Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys fees and expenses properly associated with the forecloswre
praceeding. Upon reirstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not r/ v ed immediale payment in full. However Lender is nct required to permit reinstst t if: () Lender has
asccepted reinstatement iter the commencement of floreciosure proceedings wilthin two years immedialely preceding the
commencement of 2 curiewt foreclosure proceeding. (il reinstatement will preciude *oreclosure on diflerent grounds in the
fo.ore, of fiii) reinstatemen’ v il adversely affect the priority of the iien created by this Security Instrument.

11. BORROWER NUT (FLEASED: FORBEARANCE BY LENDER MNOT A WAIVER Extensicn of the time of payment or
mc-%ification of amortization (f the sums secured by this S ity Instr t granted by Lender 1o any successor in interest of
Borrower shall not opecate to relas: the liability of the original Bosrrower of Borrower s successor in interest Lender shall not
be required to commence proceedis gs against any suctessor in interest or refuse to extexd time for payment or otherwise modity
amortization of tha .ums secwred .y this Security Instrument by reason ol any demand made by the ociginal Borrower or
Borrower’s successors in interest Amy (ordesance by Lender in exercising any right or remedy shall not be a waiver of or
praciude t©= exercise of any right or remecy. L L

12. SUCCESSORS AND ASSIGNS BOUN.. JOINT AND SEVERAL LIABILITY. CO-SIGNERS. The covenants and agreements
of this Security instrument shall bind and benett the successors and assigns of Lernder and Borrower, subject to the provisions of
pacagraph 9.b. Borrower's covenants and agreemment; shall be joint and several Any Borrower who co-sigas this Security
Instrument but does not execute the Note [a) is co-Lighing this Security Instrument only o mortgage grant and convey that
Borrower's interest in the Property under the terms ol (Fic Security instrament. /b 1s nol personally obligated to pay the sums
secured by this Securily Instrument; and ic) agrees that Lender_and any other Borrower may agree to extend. modify. forbeas or
make any accommodations with regard to the term of this Seciily Instroment or the Note without that Borrower's consent

I i ! NOTICES. Any notice to Borrower provided for in (%s Tocurity Inslrumeant shall be given by delivering it of by maiting
it by Ffirst class mail unless applicable law requires use of another m/ (Fod The nctice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any ntire 1o Lender shall be given by first class mail (o Lender's
address stated herein or any address Lender designates by notice 1o Borower. Any notice ptovided for in this Security Instrument
shall be 4 d to have b  given to Borrower or Lend hen grven a3 pr v ded in this paragraph

14. GOVERMING LAW. SEVERABILITY. This Security Instrument 3t >’ be governed by Federat law and the law of the
jurisdiction in which the Property is located In the event that any provision o7 clause of this Security instrument or the Note
conflicts with applicable law. such conflict shall not alffect other provizions of Lyis Se writy Instrument or the Note which can be
given effect without the conflicting provision To this end the provisions of this Serur i Instrument and the Note are declared to
be seversbie

13 _SORROWERS COPY__ Borrower shall be given one conformed copy of this Scowity Instrument.

16. ASSIGNMENT OF RENTS. 8orrower unconditionally assigns and transfers 1c Leider all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender’'s agents to collect the rents and revenues and hureby directs each tenant of the
Property to pay rents to Lender or Lender's agents. However. prior 10 Lender’s notice to Borrower Lf Borrower's breach of any

t or aQr tin the S ity Instrument, Borrower shall collect and receive all rents and re enues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absowt. r.signment snd not an
assignment for additional security only

1} Lender Qives notice of breach to Borrower: lal 2l reats received by Borrower shall be held by 8 w1 rwer a3 trustee for
benafit of Lender only. 10 be apphied 1O the sums secured by the Securety Insts t. ) Lender shall be en..tind Lo collect and
receise Ml of the rents of the Property. and ic} each tenant of the Property shall pay all rents due and unpaid to Lender or Lander's
agent on Lendes’'s written demand to the tenant.

Borrower has nct executed any priod assignment clf the rents and has nct and will not perform any 3¢t that would prevent
Leader from exercising ils rights under this paragraph 16

Lender shall not be required 10 enter upon. take control of or mantain the Property before or after giving notice of breach
to Borrower. However. Lender or 2 judicislly appointed receiver may 40 50 at sny time there is 2 breach Any application of rents

shall nct cure oF waive any default or invalidate any other right or remedy of Lender This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in Full

Borrower and Lender further covenant and agree as follows:

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
WNCURRED iN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17 INCLUDING. BUT NOT LIMITED TO, REASONABLE
ATTORNEYS FEES AND COSTS OF TITLE EVIDENCE.
18 RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily insbrument
without charge to Borrowaer. Borrowaer thall pay any recordation costs
| 19 WAIVER OF HOMESTEAD.  SBorrower waives all right of homestead exemplion in the Property.

Sorrower's Initials
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IAGCEI.ERATION CLAUSE. } Borrower agrees that should this Security Instrument and the note sscwed thereby not be
aligible for insutance under the Nations! Housing Act within 60 DAYS from the date hereof, Lender may, at its
option and notwithstanding anything in Paragraph 8, require immaediate payment in full of all sums secured by this Secwrity
lastrument A written statement of any suthorized agent of the Secretary dated subsequent to 60 DAYS
from the date hovect, daclining to insure this Security Instrument and the note secured thersby, shall be deemed conclusive proof
ol such ineligibility. Naotwithstanding the foregoing, this option may not be exercised by Lend ek the unavailability of
insurance is solely dus to Lender's failure to remit 3 mortgage insursnae premium to the secratary.

I_moens TO THIS SECURITY INSTRUMENT. Tlf one or more riders are executed by Borrower and recorded together with this
Secwrity Instrument, the covenants of sach such rider shall be incorporated into and shatl amend and supplement the covenants
and sgreomaents of this Security Instrument as il the ridaris) were in a part of this Security instrumant.  (Checr agol rcable bexiss))

E:l Condominium Rider EE Adjustable Rate Rider D Growing Equity Rider
D Planned Unit Deveiopment Rider D Graduated Psyment Rider Other

BY SIGNING BELOW, Borrower accepts and agroes to the terms contained in this Security Instrument sad in any rideris)

executed by Borrows and recorded with it
~ /A LQ{,\
Iy ki b

DANIEL M. DEELIN

Manta 4L
CHRISTINE M. NELSON

7
STATE OF ILLINOIS, County es: LT A

L Sl vrnote o )‘7*4[’ , a Notary Public in and fa” vaid county and state do hereby
cartify that DANIEL M. DEHLIN, SINGLE MAN, NEVER MARRIED AND
CHRISTINE M. NELSON, SINGLE WOMAN, NEVER MARRIED
parsonsily known to ma to be the sams personis) whose nameit) subscribad Iotho{otogoinn instromo=’, » peared betfore me this
day in person, utduknowhdgodthatf*he?,ngmdanddelwodﬂnwmsmom» AL froe ard voluntaty act, for the
utes and purposaes therein set forth
o\

<. 4 hOR
Given under my hand and officisl seal, this =L/~ deyof oo boje L8 Ty
- v

"OFHCIA v ] N . - :
Petivy i SEAL 1{ wile o 290, IHa L L
Notary Pllﬂlc, State of Hiinois Notary Public
Sy Experes Aug. 1G. 1993 .

This Instrument was prepired by: JOANRE L. MC CLEL.
ALSIP, IL 60658

"RECORD AND RETURN TO: ALSIP BANK AND TRUST

11900 SOUTE PULASKI
ALSIP, ILLINOIS 60658




- . UNOFFICIAL,COPY —

s .

FHA Casa No.
131:6431782-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1< made this 28TH day of
JULY L1951 . and :s incomorated inte and shall be deemed 0 amend and supplement

the Mortgage. Deed of Trust of Security Deed (7 Sccunty Instrument™™ s of the <ame date given by the underignad
1 Borrower' "} to secute Borrower™s Notz ("Note™ ) to

ALSIP BANX AND TRUST

{the **Lender™; of the same date and covenng the properts descnbed 1 the Secunty Instrument and focated at:

L it S e

1463 MERCURY DRIVE-UNIT 502, SCHAUMBURG, LINCIE 80183

Property Addresy

THE NOTE CONCAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERCST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In aldica to the covenanls and agicements made in the Sovuniy
Instrument, Borrower and Lender further covenan 2nd agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENY THANGES

(A} Change Date
The mterest rate may change on the first day of JANUARY 1 <L
of each succeeding vear. “Change Date” means cach date on whick ths 1ntetest rate could change.

223 . and on that Jay

(B) Tive Index
Beginmny wath the first Change Date. the mnterest sate will he hasad i on lndex. “Index” means the weekls

average vicld on United States Treasury Secuntics adiisted 1o a constant mansite of one year, as made o alahle
by the Federal Resenve Board. “Current Index”™ means the most recent Index rpa o 2nailable 30 days betore the
Change Datz. If the {ndex (as defined above) 1+ o longer available, Lender will ux o> 2 new Indey any ndex
presciibed by the Secretary (as defined n paragraph 7181, Leader will give Borroner notios of the new Iadex.

{C) Calculation of lnterest Rate { hanges
Before cach Change Date, Lender will caloulate a new interest rate ™y addiag 2 margin of

TWC AND NC/iC8 peroentage pomnltspe 2,00 %o the
Current lndex and rounding the sem (o the ncarext onc-aichth of onc perccniare pomt (0. 123% 1. Subgt 16 the
limits stated tn paragraph 3(D) of this Note, this roundad ameunt will he the pew nieres: rale unil the aexi

Chanye Daic.

(D) Limits on Interest Rate Changes
The nterest rate wall pevar increase of decrsase M more than one percentage pomt (L.G% on amy aingle

Chaage Date. The interest rate wil] fever be more than e percentage ponts (5.0% + higher or lower than the
nstial anlerest rate stated 1 raph 2 of this Nede.

paagraph ‘ 1 S
FI0A Viatictate ARM Rider - 291

et 3 -
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THIS CONDOMINIUM RIDER is made this 26TH day of JULY . 1991 .andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed ct Trust or
Security Deed ("Security instrument’) of the same date given by the undersigned ("Borrower’} to secure
Borrower's Nate ("Note’} to
ALSIP BANK AND TRUST
("Lender’) of the same date and covering the property described in the Security Instrument and located
at 1463 MERCURY DRIVE-UNIT 502

SCHAUMBURG, ILLINOIS 60193
{Property Address;

The property Address includes 3 unit in, together with an individual interest in the common elements of.

a condominium project known as:
COUNTRY LANE CONDOMINIUM
{Nams of Condominium Project)

{"Condominium Froject’). |f the owners association or other entity which acts for the Condominium
Project "Owners Ausociation” holds title to property for the benefit or use of ils members or
shareholders, the Propiniy also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Bocrower's interest.

CONDOMINIUM COVENAMTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender-(v~. ther covenant and agree as follows:

A So long as the Owners Arsociation maintains. with a generally accepted insurance carrier, 3
*master’ or ‘blanket® policv insuring all property subject to the condominium documents,
including all improvements r.ow-existing or hereafter erected on the Property, and such
policy is satisfactory to Lendes o«d provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires. including fire and other hazards included
within the term "extended coverage” aid loss by fiood, to the extent required by the
Secretary, then (i) Lender waives the povision in Paragraph 2 of this Security Instrument
for the monthly payment 1o Lender of cae-twelfth the yearly premium instaliments for
hazard insurance on the Property, and (iil Bcrrower's obligation under this Paragraph 4 to
maintain hazard insurance coverage on the Property is deemed satisfied 10 the extent that
the required coverage is provided by the Owners’ Asccciation policy. Borrower shall give
Lender prompt notice of any lapse in required hazad incurance coverage and of any loss
occurring from a hazard. (n the event of a distributiofi _t)a hazard insurance proceeds in
lieu of restoration or repair following a loss 1o the Properly. whether to the condominium
unit or 1o the common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by this Security Instrument, with
any excess paid to the entity legally entitled thereto.

Borrower promises to pay Borrower's allocated share of the czioann expenses or
assessments and charges imposed by the Owners Association, as’ rrovided in the
condominium documents.

If Borrower does not pay condominium dues and assessments when due. thun cender may
pay them. Any amounts disbursed by the Lender under this paragraph C shal! become
additional debt of Borrowers secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rlder ] e
/ S {SEAL) SR S, (SEAL)
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DANIEL H. DEHLIN Sorrover CHRISTINE M. NELSON Borrover
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{SEAL) (SEAL)
Borrover Borrowver




