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HOME EQUITY LOAN PROGRAM
MORTGAGE

-

. I‘ﬁ 1 . between the

THIS MORTGAGE C-Mongage”) s given on this 20 cayof 30LY 2 SR
mongagor PAUL_J. WINSAUER, ~ AND MARGARZT R. WINSAUER, ... . __ o = _
hereinafter “Borrower™ and the Mortgagee, HINSDALE FEDERAL SAVINGS & LOAN ASS0CIATION. 2 corpdzation organized
and existing under the laws of the Lnited States, whose address is Grant Square, P.O. Box 386. H:insdalke, llinots 0521 (herenalier

called “Lender™).

Borrower is indebrad to lender pursuant 10 a2 Home Equits 1 can Program Account Note theraraller “Note™) of even date
hereof. additionally secured. if appropriare. by a Secunity Agreement and Coilatera! Assignment of Beneficial interest m The land 1rust
holding title o the property. in the principalof SIXTEEN THOUSAND AND XRD,.2Q00 .
$___ 16,000,900  )Borrowes=Credy Limit™) or so much of such principal as may e adh anced and outstanding »ith
FINANCE CHARGE thercon. providing for monthly inszallment pavments of principal and FINANCE CHARGE. optonal credit hife
and/or disability insurance "‘“““’ﬁ?.ﬁ'?"‘"*‘“%‘% fees and charges for five vears from the date hercof. The full debx. if not paid
cartier, is due and payable on __* » 19
This Modtgage secy = to Lender:

a) The repayme-.iof ihe debt cvidenced by the Note and future adh ances made purcuant 10 the Note 1o the same extent as 1! vuch
future advanor's wrre made on the date hereof and regardiess of whether or not any advance has been made as of the date of
this Morigage 07 7'ne her there is outstanding indebtedness at the tune of any future advances; mierest in acoordance with 1he
terms of the Noie, ¢’ al! renewals. extensons and maodifications:

b) The payment of all other sur (s, with inteest, advanced under paragraph § 10 prorect the securnity of this Morigage: and

<) The performance of Borrow ='s covenant and agreements under this Morigage and the Note I»o.-;:ﬁwposc. Boriower does
hereby mortgage, grant and convey io the Lender the following described Property locatedin =770 Counts.

IEnois.

LOTS 24 IN BLOCK 2 IN THE SCRDIVISION OF BLOCKE 2, 3 2ND 4 IN FORCE'S
iy

SUBDIVISION OF THE SOUTH 1/2. /07 THT EAST 1/2 ©F THE EAST 1/2 OF THE

SOUTH WEST 1/4 OF SECTION 7, |TOWNSHIP 39 XNORTH, RANCGE 13, EZAST OF TEHE

THIRD PRINCIPAL MERIDIAN, IN COVLK COUNTY, ILLINDIS WHICE SURVEY IS
ATTACHED AS EXHIBIT “A™ TO THE LICIARATION OF COKDOMINIUM RECORDED AS
DOCUMENT NUMBER 88 023 239 TOGETHE® WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN C2CX COUNTY, ILLINCIS.

1555999
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SO |, - S ———

which has the address of e
(~Property Address™: Together with all the improvements now or hereafier erecied onihe Properns, and ai! caements. nghie. appus-
tenances. repts, rovalties, Tnincral. ou and gas righrs and profite. water nghts. and warer ok and all fintures now or heraafier attached
10 the Property, all of whivi. including replacements and additions therete. thall he decmed 1o e 2nd teman 2 part of the Propern
corvered by this Mortgage: and all of the foregoing 1ogether with thie wd Property (o the leasehold estate :{ thn Movigape s o0 a

lemachold) are heremn referred 1o as the “Property.”™

Borrower covenants that Borrower is lawfully seized of the esiaic heretny comvered and has the nght 10 movigage. gram and
coavey the Propeny and that Borrower will warrant and defend gencrally the titke 10 the Property against all claims and demands. sub-
ject to any declarations. easements o« resinctions listed in 2 schedule of oxceptions 10 conerage in any (ke JNSUAKE POy INSUTing
Lender's inerest s the Property.

Borrowey acknowledges that this Morigage secures a note 1hat contans provions allowing for changes i interest rate, and
that Lender may prior to the maturity of the Note and Agreement reduce the avaulabic hse of c1edn and. of requite sepyment of the

total balance outstanding under the Agreement. )
/ — L
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o e INOEEICIAL COPY
1. Payment of and Intevest. Borromer pth pav uhm ue The principal of and interest on the mdebied-

ness evidenced by the Note and late charges as provided in the Note and the prinapal of and interest on any further advances secured by
this Morigage.

2. Home Equity Loan. This Mortgage secures 2 Home Equity vaniable interest promissory note of oven date. Such Note hasa
frve (5) year term. Borrower wili promptly pay when due the prinapal of and intatest on the e evsdence by the Note and any pre-
payment and late charges due under the note.

3. Taxes; Inssrance; Charges; Liens. Borrower shail pay all 1anes, haza-d insurance, asscasments and other charges, fines amd
impositions atiributable to the Property. Borrower shall prompily furnish to Lender receipts evidancing such paymenis. Borrower shall
promptly discharge any lien which has priority over this Mortgage: provided, thal Borrower shall not e required to discharge any such
licn so long s Borrowes shail agree in wriling 10 the payment of the obhigation secured by wuch lien or in 2 manner acceptable fo the
Lender or shall in good faith contest such bicn by cr defend enforcemen: of such hien and legal procoedings which operaie to preven: the
enforcement of the lien of forfeiture of the Properts or any par thereof

4. Harard Insurance. Borrower shall keep the impronemeni< now eusniing of hereafier erected on the Properny :nsured
agains loss by fire. hazards included within the term “extended corerage™ and any other harards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods thar Lender require:. The insurance carrier providing the in-
surance shail be chosen by Borrower subject 10 Lender's approval which shall not be unteasonably withheld.

All insurance pobcies and renewals must be acceptable 1o Lender and shall include a standard modigage <lause. Lender shall
have the nght to hold the policies an renewals. If Lender requires, Borrower <haill prompily give 1o Lender all recaipis of pad
premiums and renewal notices. in the cvent of Joss, Borrower shall gne prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if no; made prompily by Borrower.

Unless Leder and Borrowcr otherwise agfee in wriling. insurance proceeds shail be applied to restoration or repair of the
Property damaged. i1 the restoraiion or repair is cconomicalh feasibic and [ ender’s sevunty 15 not leswened . If the restoration or repaus
15 not economically fras™le or Lender's security would be lessened, the insurance proveeds shall he apphed 1o the sums sevured by this
Mortgage Instrument. ‘whb .ther or not then due. with any evcess paxd 1o Borrower . If Botrewer abandons the Property, or does not
answer within 30 days. a 7oty ¢ from Lender that the insurance carner has offered 10 swettle 2 claim, then Lender may collat the in.
surance proceeds. Lender niar ust the proceeds to repatr or restore the Property of 1o pas sums secured by this Mortgase. whether of
not then due. The 30-day pericd w?ii begin when notice 1s given.

Unless Lender and Borrowr. ctherwise agree in writing. amy apphcaiion of proceeds 1o principal shall not eviend o1 postpone
the due date of the monthly payment: rzierred 10 in paragraph 1 herein or changs the amoun! of the pasments. 1f under paragrzph 19
the Property is acquired by Lender. Borreuer's right to any insuranse policies and proceeds resulnng {:om damage 1o the Property
prior to the acquisition shall pass to Lendcr 10 thoexient of sums wctired by thic Morgage immediately [eios 1o the acquisilaos.

5.  Preservation and Maiatenance 7. Prooerty: Leaseholds. Borrower shali keep the Propenis in good repair and shall nos
COMMIt waste or peramit ynpairment or detenoraion o the Property Fthic Mortgage s on 2 icaschold. Borrower shall comply with the
provisions of the lcase and if Borrower acquires fu= title to the Properiy | the jeaschold and fee title whall oo merge unless Lender agroes
to the mereer in writing.

6. Protection of Lender’s Security. If Borrowe fails 10 perform the covenants and agreement< contained 1o this Mortgage, or
if any action or proceeding is commenced which matenalls 2 fects Lender™s interesi 1n the Property, inciuding but ot limiied 1o, emu-
nent domain. insolvency. code enforcement. or arrangeme s or droceedings imvolving a bankrupr or decaden:. then Lender ar
Lender's option. upon notice 1o Borrower mas make such appear oo, Sicburwe such susns and fake such ADOR AL 18 HESEVAN 10 Pro-
tect Lender’s oplions, upon notice 1o 3orrower mas make such ag pearances, disburse such sums and take such ac1yon as i nECesan 1o
protect Lender’s interest, including. but not imited 10. disbursement f o.ms and take such action as 1s necewsan 1o rrotect Lendessan.
terest. including. but not limited 10, disbursement of reasonable antornoy’ fors and entry upon the Propetts 1o make repases. 1 Lendes
required mortgage insurance 2s a condinon of making the Note weured ™vainrct Yorgage. Borrowner shall pay the premiums required 1o
maintain such insurance tn effect unt! such time as the requiremnent for «uch vivance iermunaies i accordance with Borrower™s and
Lender’s written agreement or apphcable law . Borrower shall pay the amoun: of all norgage insurance premiums.

Any amowts disbursed by Lender pursuant 10 this paragraph € aiih it (G thereon. dhall levcome addinonal indetedness of
Borrower secured by this Mortgage. Unless Borrowmer and Lender agree 1o other termis of pavmienis. such amounts shall be pavahble
upon notice from {.ender to Borrower requesting pasment thereof. and chaill dear :plrret flom the date of dubursemnent ar the rate
pavable from time 1o time on outstanding principal due under the Note nless pavTen: of 2 0ust an soch rate would be tontran s ap-
plicable Law, 1n which cvent such amounts shall bear interest from the date of disbursemen: a0 75 sate pavabic f7om Inc 10 e on
outstanding prinapal due under the Mote unless pavmen? of miered a1 wuch rate woeuld be coniras 1o appicable lan | nhxh avent
such amounts shall bear interest at the highest rate permissible under applicabie lam . Nothing conta yed'in thes paragraph 6 shall require
Lender 10 incur any expense or take any action hercunder.

7.  Inspectioa. Lender or its agent may make or cause 10 be made reawenable enines upon 2l i axtions of the Propens,
provided that Lender shall give Borrower notice prior 10 any such inspection specfyving reasonable cause the refor related to Lender™s in-
terest in the Property.

8. Coademastion. The proceeds of any award or Jlam for damages. direvt or consequental, 4 -o8MC10G with am
condemnation or other taking of the Property, or pan thereof. or {ov comvovanae im Itu of condemnanca, are Yoo @y asugned and
shall »e¢ paid to Lender.

in the event of a total takung of the Property. the provecds shall me apphed 10 the sume sevured B thes Morigare ath the -
cess. of any, pasd 10 Borrower. In the event of 2 partial 1aking of the Properia. unicss Borrome and 1 ende: otherause agree in wrong.
there shall be applied to 1he sums secured by this Morigage such pronenien of the proveeds as i agual 1o thas pmmnm nhack the
arnount of the sums secured by this Mongage simmediarely pryor 1o thar date of taking bears 10 1he Tar market value of *he Properts -
mediately priot 1o the date of 1aking. with the halance of the proceeds pavd 10 Borrower

If the Property is abandoned ™y Borrower, or if. after nonice v Lender 1o Borrower that thr condemnor offers 10 make an
award 1o settle a Slam for damages. Borrmcr {azls 10 respond 1o 1 ender within 3 davs afier 1he date woh noswe s manked. 1 ender s
authorized 1o collect and apply the proceeds. a: Lender’s opaion, aiher 1o restoraion of sepaur of the Properny of 10 the womms wevured
by this Morigage.

Unless Lender and Borromer otherwise agree in mnhmg, any «uch appheaton of proveedc 10 princpas shall nor cvend o
posipane the due date of the monthh inaallments referred 1000 paragraph 3 heroof o Shange the amount of wwoh maallmen:

9. Bemower hot Releawd. Exicnuon of the tme for pavment » modification of amorturanon of the woms weured b "u«
Morrgage granted by 1 ender to any successor 1 nierest of Borromer <hall not operate 1o refease. in ans mnanner. the habnin of
onpnal Borrower and Borrower's successors in mnterest . Lender shall not be required 10 commence proceadings 2eanst woch sucoew
of refase 1o exiend time for pavment or othernise modify amorization of the sems wvured v Moctgage b reason of ant demnand
made by the original Borrower and Borroaer’s sucoeisors in interext

19. Forbearsuce by Lender Not 8 Walver. Ant forbedrance ™ Lender in eneraung any tight of remedys hertundes. or othes -
wise afforded by applicabic law, shall not be 2 waner of or prevhade the exerase of amy woch nght or remedy The procurernent of in-
sutance of the payment of tanes or (ther hiens or charges by Lender shall not be a wanes of | ender’s rght 10 aciclerate the malunty of

the MNote secured by this Moot gage

1. Remedies Comalstive. All remodies provaded 1n this Morigage are disanct and cumulaine 1o any other rpht o¢ ircmedy
under this Morigage of afforded by 1aw or equity and may be excrased concurrenth . independentihv or sucocssneh
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UNBEFICIAL-GOBY .

LOAN %N0. £01-74702574
- RIDER

This Rider is made this __TWENTY-SOURTH dayof _SULY 19_21

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or

Deed to Secure Debt jthe ~ Security Instrument ) of the same date given by the undersigned | “the bor-

I FEDERAL S5AVINGS and LOAY ASSOCZIATION

rower'’} to secure Borrower's Note to HI%S0AL

(the ''Lender’’) of the same date {the ""Note' ') and covering the property described in the Security Instru-

ment and locatedat 300 S. HENILAORTH #l-%

JAK PAR:I, IL £0202-0000
;PROPERTY ADDRESS

If anything contained in this Rice shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall vontrol.

To more fully define what is meant in paragraph 17 of the Security Insitument concerning transfer of
property, change in ownership shall mean ary (ransier of title to the subject premises whether direct or
indirect, which shall include but not be limited [~ by virtue of the generaiity thereo! an optinn to pur-
chase contained in a lease or in a separate document.-a {hange of ownership of more than ten percent of
the corporate stock whether common or preferred if the'berrower is a corporation. or. a change of more
than ten percent of the ownership of the beneficial interest ira land trust if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleraion Of the obligation as set forth in the
Security Instrument in the event of any change in ownership howerer said ownerskip is held. and
whether or not said change is legal. equitable or otherwise whether it be directly or indirectly, of the

premises ccvered hereby without the consent of the mortgagee.

By signing this. Borrower agrees to all of the above.

1ZHHCIM AN
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