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MORTGAGE 3-04931

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 26TH day of JULY 19 91 , between

DANNY J. TINDLE ARD VALERIE J. TINDLE, HUSBAND AND WIFE

346-B2 WILMIWOTON DRIVE, BARTLETT, ILLINOIS 60103 » Morigagor, and
MAGNUM MORTGMUL, COMPANY

12125 WOODCREST TCXECUTIVE DRIVE-320, ST. LOUIS, MISSQURI 63141
a corporation organized and <xis.ing under the laws of THE STATE OF DELAWARE
Mortgagee.

WITNESSETH: That whercas the Mo-tgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory note executed and deliveresd by the Morigagor, in favor of the Mortgagee, and bearing even date
herewith, in the principa) sum of

EIGHTY THREE THOUSAND AND NC/100
Dollars ¢§ 83,000.,.00 ) payable with interest at the rate of NINE AND ONE HALF
. per centum ( 9.500 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagee at 1= office in - .
12125 WOOPCREST EXECUTIVE DRIVE-32n, 8T. LOUIS, MISSCURI 63141 ,
or at such other place as tht holder may designate in writing, and delivered or mailed to the Mortgagor; the said

Ig{incigal and interest being payable in monthly installments.of
8 HONDRED NINETY SEVEN AND 91/100

5] Dollars (3 697.91 ) beginning on the firs? day of SEPTEMBER, 19 91, and
continuing on the first day of each month thereafter until the Jior: is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payakic on the first day of ~AUGUST, 2021

Bt
3
P

NOW, THEREFORE, the said Morigagor, for the beuer securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements liriein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns. (b2 following described real estate
situate, lying, and being in the county of COCK and the
State of lilinois, to wit:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

DEFT-01 RELORTING $149.23¢9

TEP?IF O OTRANAQMEE O3201/9 1 10140200

¢ 3G AP 1--388121
oony, COUNTY WELCRDER

VL-§0¢ 202 -Ck

06~35-400-093

COMMONLY KNOWN AS: 346-B2 WILMINGTON DRIVE
BARTLETT, ILLINOIE 60103

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof: and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the seccurity for the indebtedness

herein mentioned;

@'-S(IL) 18504} VMP MORTGAGE FORMS ¢ 13131283 B100 ¢ (30018217791
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(b} The aggregate of the amounts payable pursuant to subparagraph fa) and those payable on the nole secured
hereby, shall be paid in a single payment each month, 10 be applied to the following items in the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

Il. interest on the note secured hereby; and

l11. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an evenl of default under this Mortgage. At Mortgagee's
option, Mortgagor will pay a “'late charge’” not exceeding four per centum {(4%) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinquent payments, but such ‘‘late charge'’ shall not be payable out of the proceeds of any sale
made to salisfy the indebtedness secured hereby, unless such proceeds are sufficient 1o discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee {or ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly payments shall not be sufficient to pay such items when the saine shall become due and payabile, the
Morigagor shall 7lay to the Morigagee as Trustee any amounl necessary 1o make up the deficiency. Such payments
shall be made within thirty (30) days after written notice from the Mortgagee stating the amount of the deliciency,
which notice may b¢ piven by mail, If at any time the Mortgagor shall tender to the Morigagee, in accordance with
the provisions of the notececured hereby, full payment of the entire indebtedness represented thercby, the Martgagee
as Trustee shall, in coripusing the amount of such indebtedness, credit to the account ol the Morigagor any credit
balance remaining under tlie rovisions of subparagraph (a) of the preceding paragraph. IT there shall be a defauilt
under any of the provisions of (hi. morigage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property otlierwise after default, the Mortgagee as Trusiee shall apply, at the time of the com-
mencement of such proceedings < at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagra/sh 'a).as a credit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profi's now due or which may hercafter become due for the use of the
premises hereinabove described. The Mortgagor siall be entitled to collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, tupises and royalties resulting from oil, gas or other mineral leases
or conveyances thereof now or herealter in cffect. The lessee, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues Or royallies to the owner of the indebtedness secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintain ha_ard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvemeiits i.ow or herealter on said premises, and except when
payment for all such premiums has theretofore been made, he/she'will pay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clevses in favor of and in form acceptable to the
Morigagee. In event of loss Mortgagor will give immediate notice by meii 1o the Mortgagee, who may make proof
of luss if not made promptly by Mortgagor, and cach insurance company oncerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the'tlongagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgigee at its option either to the reduction
of the indebtedness hereby secured or 10 the restoration or repair of the propeiiy damaged. In event of loreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indecbtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies (hen in force shall pass to the
purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the swte secured hereby,
or in case of a breach of any other covenant or agreement hercin stipulated, then the whole o’ said principal sum
remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, witaout notice, become
immediately due and payable.

IN THE EVENT that the whole of said debt is declared 1o be due, the Mortgagee shall have the right immediate-
Iy to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, ¢ither before or afier sale, and without notice to the said Mortgagor, or any party claim-
ing under said Morigagor, and without rcgard to the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard 1o
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a recciver for the benefit of the Morigagee, with power 1o collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indcbtedness, costs, taxes, insurance, and other items necessary for the protection and preservation
of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any courl of law or equity, a
reasonable sum shall be allowed for the solicitor's fees of the complainant and for stenographers' fees of the
complainant in such proceeding, and also f'or atl outlays for documentary evidence and the cost of a complete absiract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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PARCEL 1: UNITS 43-8-2-1 IN HEARTHWOOD FARMS CONDOMINIUM-PHASE VII,
AS DELINEATED ON THE SURVEY OF CERTAIN LOTS IN HEARTHWOOD FARMS
SUBDIVISION, UNIT 7, BEING A PLANNED UNIT DEVELOPMENT IN THE
SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY

IS ATTACHED AS EXHIBIT "B" TO THE SECOND AMENDMENT TO THE

DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE

OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT .
NUMBER 9132868, AMENDING THE DECLARATION OF CONDOMINIUM \
OWNERSHIP KFCORDED AS DOCUMENT 90620369, TOGETHER WITH ITS

UNDIVIDED FEXCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT

TO SAID UNIT 75 SET FORTH IN SAID DECLARATION.

PARCEL 2: THE /TACLUSIVE) RIGHT TO THE USE OF GARAGE SPACE G43-B-2-1,
A LIMITED COMMON ZLIMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE
SECOND AMENDMENT T THE DECLARATION OF CONDOMINIUM OWNERSHIP AFORESAID
RECORDED AS DOCUMENT 91132868,

PARCEL 3: EASEMENT ABTUATENANT TO AND FOR THE BENEFIT OF PARCEL 1

AS SET FORTH AND ESTABLISKEU BY THE DECLARATION OF COVENANTS,

5 CONDITIONS AND RESTRICTIONS FOR HEARTHWOOD FARMS CONDOMINIUM

- UMBRELLA ASSOCIATION RECORDET DECEMBER 11, 1981 AS DOCUMENT

3 26083806 AND AS AMENDED BY SPEZ7AL AMENDMENT RECORDED JANUARY 30,

¢ 1990 AS DOCUMENT 90047992, AS AMENDED FROM TIME TO TIME, FOR INGRESS
e AND EGRESS.

k' Mortgagor also hereby grants to the mortgagee Itz successors and assigns, as rlights

and easements apputtenant to the above described rial estate, the rights and easement

for the beneflt of sald property set forth in the Teclaration of Condominium aforesaid.
this mortgage is subject to all the rights, easements,-ccvenants, conditions, restrictions
3 and reservations contained in said Declaration the same ¢s.though the provisions of
ii pald Declaration were recited and stipulated at length hereir. *#*

TAX INDEX #
3 06-35-400-093

A% The lien of this mortgage on the common elements shall be automatiielly released

! a8 to the percentage of the common elements set forth {n amended declarations filed &g
¢f record In accordance with the condominium declaration recorded as Documant £
40620369 and the lien of this mortgage shall automatically attach to additional @
common elements as such amended declarations, which percentages are hereby conveyed Eg
effective on the recording of such amended declarations as though conveyed hereby. X

po
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incorporataed into and shall be deemed to amend snd supplement ths Mortgage, Deed of Trust or
Security Deed (“Security Instrument'} of the same date given by the undersigned {(“Borrower*} to secure
Borrower's Note {"Note") to
MAGNUM MORTGAGE COMPANY
("Lender"} of the same date and covering the property described In tha Security instrument and locatad
att 346-B2 WILMINGTON DRIVE

BARTLETT, ILLINOIS 60103

(Property Address)

The property Address includes a unit in, together with an Individual interest in the common slamants of,

a condominium project known as:
HEARTHWOOD FARMS CONDOMINIUM PHASE VII

{Nama of Condominium Project)

{"Condominium Project”). If the owners association or other entity which acts for the Condominium
Project ("Owners Association”} holds title to property for the benefit or use of its members or
sharehoiders, the Property also inciudes Borrower's Interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMMIMNIUM COVENANTS. In addition to the covenants and agraements made In the Security
Instrument, Borrovar and Lender further covenant and agree as follows:

A.

So lonp a3 the Owners Association maintains, with a generally accepted insurance carrier, a
"master o “blanket” policy insuring all property subject to the condominium documents,
including al) improvements now existing or hereafter erected on the Property, and such
policy is sailsfactory tc tender and provides insurance coverage in the amounts, for thes
periods, and ajaist the hazards Lender requires, including fire and other hazards inciuded
within the term  “nxtended coverage,” and loss by flood, to the extent required by tha
Secretary, then: ! Lender walves the provision in Paragraph 2 of this Security Instrument
for the monthly payrient _to Lender of one-twelfth the yearly premium instaliments for
hazard insurance on e Property, and {li} Borrower's obligation under this Paragraph 4 to
maintain hazard insurance soverage on the Property is deemed satisfled to the extent that
the required coverage is jrovided by the Owners' Association policy. Borrower shall give
Lender prompt notice of anv lipse in required hazard insurance coverage and of any loss
occurring from a hazard. In iz avent of a distribution of a hazard insurance proceeds in
Heu of restoration or repair following a loss to the Property, whether to the condominium
unit or to the common elements, an'' proceeds payable to Borrower are hereby assigned and
shall be pald to Lender for application to the sums secured by this Security Instrumant, with
any excess paid to the entity legally en.itied thereto.

Borrower promises to pay Borrower's ellocated share of the common expenses or
assessments and charges Imposed by t'e. Qwners Association, as provided In the
condominium documents.

I¥ Borrower does not pay condominivm dues 8d assessments when due, then Lender may
pay them. Any amounts disbursed by the Lerndrr under this paragraph C shall become
additional debt of Borrowers secured by the Securit)-instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts s.nll bear Interest from the date of
disbursement at the Note rate and shall be payable, wiih interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anu rrovisions contained in this

Congdominium Rider.

_," N
# _{SEAL) _Qﬁ/.é_‘u.&__g_;// .

L. (SEAL)

Borrower VALERIE J. TINDLE Uorrower
{SEAL) = (SEAL}
Borrower Sorrower

DPS 244
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY AIDER is mada thit 26TH  dey of JULY, 1991 , and
Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
{*Instrument”} of the same date herewith, given by the undersigned (“Mortgagor”} to secure the Mortgagor’'s Note (*Nota') of
the same date to

MAGNUM MORTZSAGE COMPANY

its auccessors and assigns
{*"Mortgagee”) and covirinj the proparty described in the instrument and located at:

346~B2 WILMINGTON ORIVE, BARTLETT, ILLINOIS 60103

{Property Adoress)

Notwithstanding anything to the tonttery s forth In the instrument, Mortgagee and Mortgagor hereby acknowledges and
agrees to the following:

GUARANTY: Should the Department of Veterzns Aifairs fail or refusa to issue its guaranty in full smount within B0 days
from the date that this 1oan would normally bse.ma sligible for such guaranty committed upon by the Department of
Veterans Affairs undar the provisions of Title 38 of tha U.S. Code “Veterans Benaslits”, the Mortgages may deciare the
Indebtadness hareby secured st once due and payab’s snd may foreclose immediately or may exercise any other tights
harsunder or take uny pther proper action as by law provide ..

TAANSFER OF THE PROPERTY: If sit or any part of the Proparty o’ any interest in it )s sold or transterred, this loan may ba
daclared immadiataly due and payable upon transfer {(“sssumpiio’/) ot the property sscuring such loan to any transferes
(*sssumer”}, unless the acceptability of the assumption and trani(e. of this loan is established by the Department of
Veterans Affairs or its suthorized agent pursuant to Saction 1814 of Ctiar 'er 37, Titla 38, United States Code.

An suthorized transfer (*assumption”} of the property shall also be subact to 2dditional covenants and agreaments as set
forth below:

I@ ASSUMPTION FUNDING FEE:] A fee agual to one—haif of 1 percent {50%) of th) unpaid principal balance of this loan
as of the date of transfer ol the property shall ba payable at the time of transfar to ¥ie riortgagee or its authorized agent,
83 trustee for the Department of Veterans Affairs. If the assumar fails to pay this fea.s m time of transfer, the fee shall
constitute an additional dabt to that already secured by this instrumant, shall bear intereat (< the rata herein provided, and,
at the option of the mortgagee of the Indebtedness hersby secured or any transferes therac’, shall bs immediately dus and
payabls. This tee is automatically waived It the assumer is exempt under the provisions of 381.8.C 1828 (b}

[ ib) ASSUMPTION PROCESSING CHARGE:J Upon application for approval to allow assumption ani trecafer of this loan, s
prooassing fee may be charged by the mortgagee or its authorized agent for determining the creusi‘wparthiness of the
assutmar and subsequentiy revizing the hoider’s ownership records when an appraoved transter is complel>d The amount ot
this charge shall not sxceed the maximum established by ths Departmant of Veterans Affairs for a loan o which Section
1814 of Chapter 37, Title 38, United States Code sppliss or any maximum prescribed by applicable State law.

(o] ASSUMPTION INDEMNITY LIABILITY: | If this obligation Is assumed, then the assumer hereby agrees to assume all of
the cbligations of the veteran under the terms of the instruments creating and securing the loan, including the cbligation of
the vateran to indemnify the Department of Vaterans Affairs to the axtent of any claim payment arising from the guaranty
or ingurance of the Indebtadness createg by this Instrumant.

ESS WHEREOF, Mortgagoris) has expcuted this Assumption !’ol}cy Rider.

{Seal) /zL/ é)) ‘e N “tf/"’ ('L/‘L@ {Sasl)

Mortgagor VALERIE J. TINDLE Mortgagor

(Seal) —(Sasd
Morigagor Mortoagor

{10/90)




