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CONSTRUCTION MORTGAGE ¢

THIS MORTGAGE IS DATEQ (BILY 22, 1991, helween Wayne R. Pnsgnrel!n ond Susan M. Pnatnrelia, HIS WIFE,
whose address Is 6425 Willov, Line Drive, Tinley Park, I 60477-2906 (relorred to below a% "Granlor"); and
Interstate Bank of Qak Forest, whese address Is 15533 S. Cicero Avenue, Oak Forest, IL 60452 (referred lo
below as "Lender").

GRANT OF MORTGAGQE. For valuable consideralion, Grantor mertgages, warrants, and conveys to Lender all of Grantor's right, itle, and inlerest
in and 1o 1he following describad real property, logether wih all axisiing or subsequenliy arected or affixed buildings, improvemants and fixtures: ait
sasemenls, righls of way, and appurtenances; all waler, walriiighls, walercourses and ditch rights fincluding sleck in ullities with ditch or Irigniten
rights); and all olher righls, royallies, and profils relating lo tha«es! properly, inciuding withou! hmitation all minerals, o4, gas, geothermal and simitar
matiers, localed In Cook County, State of lllinots (the ""eal Property”):

LOT 2 IN BLOCK 14 W.C. GROEBE'S KIMJEPLY HEIGHTS SECOND ADDITION TO TINLEY PARK, A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MER!DIAN, IN COOK COUNTY, ILLINOIS (EXCEPT THE
WEST 17 1/2 RODS (208.75 FEET) OF THE SOUTH 43.1400S (660 FEET) AND EXCERT THE SOUTHERLY
PORTION THEREQF DEDICATED FOR HIGHWAY PURPQSES FOR 167TH STREET) ACCORDING TO THE
PLAT THEREQF RECORDED JULY 10, 1956 AS DOCUMENT 1£534476.

The Real Property or ils address ia commonly known as 16451 FULTON TSRRACE, Tinley Pork, IL  60477-2908.
The Real Properly iax identification number 1s 28~20-313-003-0000.

Geanlor presently assigns lo Lender all of Granlor's righl, ite, and mierest in and fo al lgases of t Property and ail Rents kam the Praperty. In
addilion, Granlor grants to LenJar a Unitorm Commercial Coda securlly inlergst in the Personal Property ane' Rents,

DEFINITIONS. The loliowing words shall have the following meanings whari used In This Mortgage. Terms nol 5therwise delingd in ihig Mortgage shafl
have the meanings altributed to such lerms in the Umiorm Commercial Code. Al referancos 1o doltar amounis shall mean amounts in tawlul monay of
the Uniled Stales ol America.

Sranlor. The word "Granlor” moans Wayne R. Pascarella and Susan M. Pascaralla. The Granlor is the morigags: ur der ihis Morigage.

Guaranlor. The word “Guarantor” means and includes without iimitallon, each and all ol Ihe guaraniars, surlios, gae orsommodaltion perles in
conneclion with the Indabtedness.

improvements. The word "Imp:ovemenis® means and includes without hmialion all existing and fulure Improveman's; fixiyres, buildings,
siructures, mobile homes affixed on the Real Property, facifies, addihons and other cansiryction an the Real Praperty.

Indebledness. The word "Indebledness™ means all principal and inlergs! payable under ihe Nole and any amounts expended or advinced by
Lender to discharge ok jations of Granlor or expenses incurred by Lender 10 enforce obiigations of Grantor under this Morlgage, logeiher with
interast on such amounts gs provided In this Morlgage. Speciically, wilhout limilation, fhis Morigage secures a revolving line of credil,
which obligates Lender 1o make ndvances to Granlor 80 iong as Granfor compliss with alf the lerms of the Note.

Lender. The word "Lender” means Interstate Bank of Oak Forest, its successors and assigns. The Lender Is the mortgages under this Morigage.

Mortgage. The word *Mortgage” means this Morlgage between Grantor and Lender, and includes witheu! Lmitation al assignmenls and security
Interest provisions refaling Io the Personal Property and Rents,

Nole. The word "Note” maans the promissory note or credit agreement daled July 22, 1991, in the original principal amount of
$100.036.00 from Grantor to Lander, tagsthar with alt renewals of, exlensions of, modilicalions of, renancings of, consolidations of, and
substitutions for the gromissory note or agreement. The interest rale on the Note is & variablg inleres! rate based upon an index. Tha index
curranlly is 8.500% per annum. The inleres) rale 1o be applied to the unpaid principal balance of tig Mortgage shall be at a rale of 1.000
perceniage poinl(s) over ihe Index, resulling in an inlial rate ol 9.500% per annum. NOTICE: Under no circumstances shalt the inleres! rale on
Imsbgosﬂsg?%a ba more than lhe maximum rale allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
i ATE.

Personal Propérly. The words "Personal Property” mean a) aquipmen, lixlures, and olher articles of personal properly now o herealler owned
by Granter, and now or herealler attached or allixed to the Real Properly; logelner with all accessions, paris, and adaditons lo, all reptacemants of,
and alfl substitutions for, any of such property; and fogether with ali procgeds {including wilhoul Hmilalion ail insurance procesds and relunds of
premiums) from any sale ¢r ather disposilion of ihe Proparty.

Property. The word "Properly” means colleciively the Reat Property and Ihe Parsonal Properly.,
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Repl Froperly. The words "Real Properly" mean the properly, inleres!s and rights dascribed above In the "Grant of Morigage” section.

Related Documenls. The words "Relaled Documenis™ mean and include withou! limilation &l promissory notes, ¢redit agreements, loan
agreements, guarantips, securily agresments, morlgages. deeds of lrusl, and aft olher instrumanis and documents, whether now or hereafter
axisting, execuled in conneclion with Grantor's Indabledress lo Lender.

Rents. The word "Renlg” means all prasent and lulure rents, tevenues, income, 18suas, royalties, prolis, and other banekls denved irgm the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TG SCCURE {1) PAYMENT OF THE INDEBTEDNCSS AND (%) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as olherwise providad in this Mortgege, Grantor shalt pay 12 Lender all rmounts securad by this Morigage
s they become due, and shall stuctly perform all of Granlor's obligations under thig Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granta: agraos thai Granlor's possession and use of tha Properly shall be governed by the
lollawing provisions:
Possassion and Use Unlil n detault, Grantor may remain in possassien and conlrol of and opaerale and manage the Properly and collect the
Rents iram the Proper's.
Duly 1o Mainlain. Gran!or sh:all maintain the Properly In teaaniable cendition and promptly perform all repairs, replacements, and maintonance
necessary 1o presarve its vuue

Hazardous Subslances. The tarinr "hazardous wasle.” “harardnus subslance,” "disposal,” “rolgase,” and "ihrealoned relense,” ag usad in this
Morigage, shall have the saine meanirgs as sel lorih in the Comprahensive Envirenmental Responso, Compensalion, and Liabilily Act of 1980, a3
amendad, 42 U.5.C. Sechion 9601, @) 23, ("CERCLA", the Superfund Amegndinenls and Reauthorizalion Acl of 1086, Pub. L. No. 98-499
{"SARA"), the Hazardous Materials Tiungporiation Acl, 49 U S.C. Section 1801, et seq., ihe Resource Conservation and Recovery Act, 49 U.S.C.
Section §901, et s8q,, or ather applicable slale x Federal luws, rules, or regulchons adopted pursuani 1o any of the loregeing. Grantor represents
angd warrants 1o Lender thal: (a} During the rerod of Grantor's ownership of the Preperly, there has been no use, gengralion, manutaciure,
storage. irealmenl, disposal, release ¢r hrealensd /vleaso of any hazardous wasle or substance by any person on, under, or aboul |he Propesty.
(b} Granlor has no knowtedge ol, or reason to beseve Ihal therg has been, escept as provicusly disclosad (o and acknowlgsged by Lender in
wriling, (i) any use, generation, manulacturg, slorage,  en'ment, disposal, release, or throalenad release of any hazardous wasle or substance by
any prior owners or oceupants of the Proparty or (i} am, aclual or threnlaned iigalion or claims ol any kind by any person retating o such
matters. (¢) Excepl as previously disclosed 1o and acknowlsriaed by Lender in wriling, (i) neilher Granlor nor any tananl, conlractor, agen! or
olher aulthorized user ol the Property shall use, generale, inan lactus, slore, heal, dispose of, or relaase any hazardous wasie or subsiance on,
under, or ahou! |he Properly and (il) any such aclivily shall be ¢convucteg in compliance with ali applicable lsderal, tiate, and local laws,
regulalions and ordinanges, including without Emitalion those (aws, (eauislions, and grdinances doescribed above. Granfor authorizes Lender and
Hs agents lo enler upon the Properly 1o make such inspoclions and @¢'s as Lender may doem appropriale 0 delermine compliance of Yie
Properly with ihis saction ol the Morlgage. Any inspections or lesls moue by Lender shall be lor Lender's purposes only and shall nol ba
conslrued to creale any rasponsibilily or Hability on the part of Lendar to Claria or lo any other person. Tho reprasenintions and warranlies
contained haren aro hasod on Granler’s due dilgence in invasligaling the Proper’y sur huzardoun wasle. Sranlor hargby (a) releases und waives
any luture ¢laims agains! Lender lor indomnily or contribulion in the event Granlor oo omes Hiable for cloanup or olher £0sts under any such Iaws,
and (b) agrees 1o indemnily and hold harmiess Lender aganst any and all cinens, 10%s0%., fialiiles, damages, penallias, and expanses which
Lender may diractly or mndipclly sustain o suller resulling lrom 3 bresch of this sectun o tha Merlguge or as g consequence of any use,
generalion, manulactura, storage, disposal, release or lhreutened selease occurnng pror to/Qdranier’s ownorship or inlerest In the Proparly,
whalher or not the same was or should have baen known 1o Grarlor. The provisions of this ciion of the Morigage, including the obligalion fo
indemnily, shall survive Ihe payment 8' Ihe Indebtedness and the salistachen and reconveyinte 2! the lien of Ihis Morigage and shall not be
atigoted by Lender's acquisidion ol any intorest in the Proparty, whelher by loreclosuie or otherwisy,

Nuisance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfeT any slipping of or waste on or 1o the
Property or any porlion of the Property. Specifically without timitahion, Grantor will nol rgmave, of grant lu-uny other parly the righl 1o ramove, any
limber, minarals {including ol and gas), sci), gravel or rock produclts withoul the pricr wrillen consen! of Lende. .

Removal of Impravements, Grantor shall nel demelish or ramove any Improvemenls from the Real Property withzui e prior wrillen consent ol
Lender, As a condilion lp the remaval of any improvemonls, Lendor may require Granlor 1o make arrangemants selsli-clory lo Lender tc replace
such Improvements with Improvemonts of al least equal vaiue.

Lender's Right lo Enter, Lender and its agents and rep:esontalives may gnler upon Ihe Real Property &l all reasonabiy times |o altend 1
Lender's inforesis and 1o inspec! the Pioparly for pwposes of Gianlor's compliance wilh (ho lerme and conditions of Ihis Morigage.

Compllance with Gaveramentat Raqulrements. Grartor shall proimplly comply with alt laws, orginances, and rogulalions, now or hareallgr in
ellect, of all governmental authonties applicable 1o the use o occupaney of ihe Prope'y. Granlor may conles! In good lailh any such law,
ordinance, or regulatign and withhald compliance during any pioceeding, Including appropriate appeals, so Jong as Granlor has nolified Lander In
wiiting prior to doing so and 80 long As Lander's interesis in Ihe Property are nol jeoparcized. Lender may require Granlor to pos! adequale
sacurtly or & surely bond, reasonabily salisfagtory lo Lender, to protect Lender'y interasl.

Duly {o Proteci. Grantor agrees nelther to abandon nor leave unaltended 1he Propaity. Grantor shafl do all other aets, in addilion 16 those acls
sl forlh above In this saclion, which from the charagler and use of tha Properly are reasonsbly necessary [0 pralect and praserve Ihe Proparly,

DUE ON SALE - CONSENT BY LENDER. Lender may, al s oplion, deciaie immadialoly due and payable all sums secured by Ihis Morigage upon the
wale or iransfer, withoul the Lendor's pror writtan consent, el uil or any part of tho Foal Properly, or ny inferesl in the Real Properly. A "sale of
transle” means the conveyance of Roal Properly or any sighl, litle or interesl fhorein; whelhe: legal or enuitable; whather voluntary or invaluntary;
whather by outighl sale, deed, Inslallmant salg ¢entract, land conlracl, contracl for deed, leugsehold inlarest with o 1erm grealor than throo (3) years,
lease~oplion contract, or by sale, assignment, or transter of any benghcial interes! in o 10 any land trust hotding tile 1o the Real Properly, or by any
olher mothad of canveyance of Real Property intores!. 't any Granler Is a corporation or parinership, lranster also includes any change in ownership of
morg than wenly-five percent (25%) o' Ihe voling siock or parinarship interests, as |he case may be, of Grantor. Howevor, this oplion shait ned be
exercised by Lender if such exercise s prohibited by lederet law ar ry Minpis law.

TAXES AND LIENS. The loflowing provisions relaling to 1ha laxes and liens on the Proparly are & part of this Morlgags.

Payment. Grantor shall pay when due (and in all events prior 1o delinquoncy) all 1axes, payioll laxes, spocial laxes, assessmanis, waler chargos
and sewer service charges 'avied against or gn account of Ihe Properly, and shall pay when due all clpims for work done on or for services
fendered or materlal furnished Ic the Proparly. Grantor shall mainlain the Properly froe of alt liens having priority over or equal fo the interes! of
Landar undar this Mortgage, excap! for the tien of laxes and assessments not due, and excep! as oiherwise provided in the lollowing paragraph.
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Right To Contest. Granlor may withhold payment of any lax, assessment, or claim in conneclion wilh a guod falth dispute over ihe obligation fo
pay. 80 long s Lender’s Inlerest in the Properly is nol jeopardized. M a lien arises or is fitad as & resull of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, il a lien is hied, wilnin fiteen (15) days afier Grantor has nolice of ihe filing, secure tha discharge of the lign, or i
requested by Lendar, deposil wilh Lender cash or & suMicienl corporate surely bond or other securily salistactory io Landar in an amount sullicient
lo discharge the lien plus ary costs and allornays’ feas or other charges Ihal could accrue as a rasull of 4 foreclosura or salg under Ihe lien. In
any contes!, Grantor shafl detend itsall and Lender and shall salisty any adverse judgment before enforcement agains! the Proparty. Granlor shall
name Lender as an sddilional abligee under any surety bond lurnished in the contest proceedings.

Evidence of Paymenl. Granlor shall upon demand lurnish 1o Lender salis'actory avidance of payment of ihe laxes or assessments and shalt
&uthorize the appropriate governmental official fo deliver lo Lender al any lime a writlen slalement of the taxes and assessments against the
Property.

Nolice of Construction. Grantor shall nolify Lender al teast filleen {15) days before any work is commencad, any services are furnishad, or any
malerials are supphed to the Properly, it any mechanic's ien, malenalimen's lien, or other lien could be asserled on account of the work, sarvices,
or materials. Granlor will upon request of Lander furnish 1o Lander advance assurances salistactory to Lender thal Granior can and wit pay the
cost of such iinprovemants,

PROPERTY DAMAGE INSURANCE. The lollowing provisions refaling 10 insuring Ihe Properly are a part of k.5 Morlgage.

Maintenance of In=crarce. Grantor shal! procure and manlain policies of fire insurance wilh slandard extended coverage endorsements on a
repiacement basis for the-tull insurable value covering all 'mprovements on Ihe Real Properly in an amount sufficient to avold applicalion of any
cotnsurance clause, any vin a slandard morigagee clause in favor of Lender, Policies shall be wrillen by such insurance companies and In such
form as may be reasonat; r2ceplable fo Lander. Granlor shall deliver lo Lender cerlihcales of coverage lrom sach insurer conlaining 8
stipulalicn that covaerage will ol La cancelled or diminished withaul a minimum of ten (10) days’ prior wrillan nolice fo Lender,

Applicallon of Proceeds. Graniar sk2ll promptly nolty Lender ol any loss or damage to the Proparly, Lender may make prool of (0as f Grantor
falls 10 do so within ifleen {15) days olina casually. Whelher or nol Lender's securily 1s impared, Lender may, al its elgction, apply 1ha procesds
to the reduction ol the Indebledness, pa/manl of any hen afiacting the Properly, or the resioration and rapair of the Proparty. If Lender elects In
apply the proceeds lo restoration and rapalr, Ceanlor shall repgir o1 replace the domaged or destroyed improvemenls in a manner safistaclory to
Lender. Lender shall, upon salisfactory prodf o ech expenditure, pay of rernbuise Grantar from the proceeds lor the reasonable cost of repair
or restoralion if Granlor 18 not 1n defaull horeunzer. Any poceeds which have nol been disbursad within 180 days alter thelr receipt and which
Lender has not committed 1o [he repair or restorabio ol the Proparly shall be used lirs! to pay any amoun! owing to Lender under this Marigage,
then 1o prepay accrued interast, and the remandes. o anv, shall be applied 10 Ihe principal balance of the indebledness. I Lender holds any
proceeds aller peyment in full of the Indehtadness, such prr caads shall be pald to Granlor.

Unexpirad Insurance al Sale. Any unexpred insurance shsbnure to the benali! of, and pass lo, the purchaser ol the Properly covered by this
Morigage at any Irusltea’s sale or olhor sale heid under the proviziuns of this Morigage, or 8l any foreclosure sale of such Properly.

Granlor's Report on Insurance. Upon request of Lender, howeve: r.ol more than once a year. Granior shall furnish to Lendsr a report on aach
exisling policy of insurance showing: (a) the name of the msurer; (b}.the s<ks insured; (c) the amouni of ine pollcy; (d) the properiy insured, the
then current replacement valug of such properly, and Ihe manner of dister nining 1hal velug; and {e) the expiration dale ol he policy. Granior
shall. upon requesl of Lender, have an Independent appraiser salistaclory tr'Lerder dotermine the cash value raplacament cost of the Property.

TAX AND INSURANCE RESERVES. Granlor agrees lo eslablish u reserve accoun! )% ba relained irom tho loans procesds in such amoeunt desmed
lo be sulficien! by Lender and shall pay monthly inlo that reserve accounl a0 amouni equivalent lo /12 of the annual real estate taxes and Insurance
premiums, as estimaled by Lender. so as 1o provide suflicienl tunds for Ihe paymenl ol ei:in year's laxes and insuranco premiums ona month prlor 1o
the dafe the taxes and insurance premums become delinquent. Granlor shall lurther pay 7 menihly pro~rala shara of all assessments and other
charges which may accrue agains! the Property. [l the amount so eshimated and paid sha. prove lo be msulticient lo pay such taxes, insurance
premiums, assessments and ofher charges, Grartor shall pay the difierence on demand of Lesasr. All such payments shall ba carried in an
interesi-free reserve account with Lender, provided thal if this Morigage is executad in conneclion wiin g granting of a morigage on a single-famity
owner-occupled residential praperty, Grantar, in leu of establishing such reserve account, may plede« an inlgresi-bearing savings accouni with
Lender Io secure the payment ol estimaled laxes, insurance premiums, assessments, and other charges. | endar shall have the righ! 10 draw upon the
resarve (or pledge) account o pay such itlems, and Lender shall no! be required ta dalerming the validily or accuracy of &ny llem belore paying I,
Nolking in Ihg Morigage shall be construed as requinng Lender fo advance othor monies for such purposes, and Lzagar shall nol ingur any liabifity lor
anylhing it may do or omit lo do with respect 1o the reserve account. All amounls in the reserve accounl ara hireby pladged 1o turthar secure the
indebledness, and Lender is hereby authenzed to withdraw and apply such amounis on ihe Indebledness upan the oczuisace of an event of defaull
a8 describad below.

EXPENDITURES BY LENDER. i Granlor fatls lo comply with any provision of this Morlgage, or if any aclion o proceading is cammenced that would
materially alfect Lender's inlerosis in the Properly, Lender on Granter's behalt may, bul shall nol be required to, lake any ac 1o~ that Lender desms
appropriata. Any ameuni that Lender axpands in 90 doing will bear inlgrest al the rale charged under the Nelo fom the dale incurrad or paid by
Lencer o ina dale of ropayment by Grantar. All such expenses, at Lenden's oplion, will (a) be puyabla on demand, (b) be added o the balance of the
Nolg and be apporlioned anong and be payable with &any wslaliment payments 1o become due dunng aither {i) the lerm ¢f any applicable insurange
policy or (i) the remalning term of the Nole, or (c) be brealed as a balloon paymanl which will be due and payable al the Nota's malurity. This
Morigage elso will secure payment of Ihese amounts. The righls peovided for in |his paragraph shall be in addiion to any olthar righls or any remedigs
lo which Lender may be entilled on accoun! of the defaull. Any such acticn by Lender shall nol be consirusd as curing the delaull so as 10 bar Lender
from any remedy hat it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fcllowing provisions relaling 1o ownership of the Properly are a part of thig Morigage.

Title. Grantor warranls lhal: (a) Granlor holds good and marketable title of record 10 the Property in tee simple, ree and clear of all ians and
encumbrances olher than those sal lorlh in the Real Property descriphon or 1n any itle Insurance policy, itle report, or ling! IHle oplnion issued In
favor of, and accepled by, Lender in connaction wilh this Mortgage, and (b) Grantor has the full ighl, power, and authonly to exacule angd deliver
this Morigage 1o Lender.

Defense of Tille. Subiect fo ihe exception in the prragraph above, Granlor warrants and will forever delend the 'ile to the Proparly agains! the
lawful ¢laims of all parsons. In the avent any achon or proceeding is commenced (ha! queslions Grantor's 1ills or the interesi of Lender under this
Morigage. Granlor shall defend the action al Grantor's expente. Grantor may be the nominal parly in such proceading, bul Lender shall be
anlilled 1o parlicipale in the procaeding and 10 be reprasenied n he procaading by counset of Lender's own choice, and Grantor wil defiver, or
cause o be delivered, to Lender such mslruments as Lender may requas! fram lima 1o ime 1o permil such participation,

Comptlance With Laws. Grantor warrants hal the Property and Grantor's use of Ihe Properly complies with ali existing applicable laws,
crdinances, and regulations ol governmental authorilies.

CONDEMNATION, The lollowing provisions relaling lo condemnalion of the Properly are & parl of this Mortgage.
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Applicalien of Net Proceads, If all or any part of tha Property 13 condemned by eminen! domain proceadings or by any proceodln? or purchase
in liey of condomnahon, Lender may al ifs eleciion rgquire that alf or any parllan of the net proceeds of Iha award be upplied 1o Jhe Indebladness
uf the rapair or restoration of Ihe Property. The net proceeds of the award shall moan Ihe award alter paymen! of all reasonable Costs, expenses,
and altorneys’ faes necessarily paid or incurred by Grantor or Lander in connection wilh the condemnation.

Procesdings. If any procesding in condemnalion Is filed, Granlor shatl promplty nolify Lender in wriling, and Granlor sheli promplly fake such
sleps as may be necessary lo defend the aclien and cblain the gward. Granlor may be the nominal party in such proceeding, but Lender shatl bs
sniittag to participate in the proceeding and la be rapresentsd i Iha proceeding by counsel of its own choice, and Grantor will deliver or cause lo
be dalivered lo Lender such insirumanls as may be raquesled by il irom timg to hime [o permi such parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions rulaling 10 governmenial lnxay, fees
and gharges are a part of this Moriguge:
Curren! Taxes, Fees and Charges. Upon requesl by Londer, Grantor shall gxecute such documenis in addilion lo ihis Moilpage and loke
whalover other aclion is requested by Lendsr 10 perlec! and continue Lender’s lien on (he Real Property. Granior shali reimburse Lender for afl
laxes, as dascribed below, logelher with all @xpanses ncurred in racording, perfecling or conlinuing Ihis Morigage, Including withqut imitatien all
laxes, loes, documentary slamps, and olher charges lor recording or ragrstering 1his Morlgage.

Toxes. Tha loMowig shall conshiule laxes la which this seciion apploy: (a} a specilic lax upon this lype of Morigage o upon ail or any par of
{he Indebtedness secured by this Marlgage; (h) a specific la» on Grantor which Granlor is aulhorized or required to Jedue! from paymants on the
Indebindnoss secured oy ‘tus lype of Morlgage: (c) a fax on this ype of Morigage chargeably against the Lender or the nolder of the Nete, and
(¢} & specific tax on all o_ary norlion of the Indebtadness o xn payments of principa! and interes! made by Grantor.

Subsequent Toxes. If an; tar o which lhis seclion applies 1s enacled subsequenl lo the dale of This Morlgaga, this avent shall have tho same
eltee! as an Event of Delault (al Jrhined below), and Lender may exprcise any or all of Is available remadies lor an Event of Defaull as provided
below unlgss Granior gither () puys “he lax Delore il bacomes delinquent, or () conlests the lax as provided above In the Taxes and Liens
section and deposits with Lender cara ¢/ a sutficient corporate surety bond ar othar secunly salislaclory 16 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The loliawing provisions relaling 1o this Morigage as & securdy agreement are a part of this
Morigage.

Securlty Agreement. This Instiumenl shali consiitizia-a secunty agreamant 1o the exlenl any of the Pioperly constilules fixiures or olhor personal
properly, and Lender shall have all of 1he righls ol |y sacurad party undler the Unilarm Commercial Code a8 amended from ftme 1o lime.

Securlly Interesl. Upon requast by Lender, Granlor ¢nal axoculs financing staloments and lake whalever other action is requesied by Lender o
perlect and conlinug Lender's securly interes! In (he Heris ind Parsonal Properly. In addilion to rerording this Morlgage in the rea! properly
records, Lender may, a! any timg and withoul further autlicizalion iom Granlor, Hle execuled counterparts, copies or reproductions of this
Morlgage a3 a finanging slalement. Grantor shall raimburse .ender lor all expenses incurrad In perlacting or conlinuing this securily inlargs!.
Upon detautl, Grantor shall assamble the Personal Pragerly In @ mroney and at n place reasonably convenient to Grantor and Lender and make 1!
svailable io Lender wihin three (3) days afier raceip! of wrillen demanrt fram Lender,

Addresses. The maling acddresses ol Grantor (debtor) and Lender fZetured paity), rom which information concerning the securily inlersst
granied by this Morigage may be oblained {each as requiad by the Unilorm Zommercial Code), are as slated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions r@alip .0 further nssurances and atlorney-in-fact are & part ol this
Morigage.

Further Assurances. Al any limg, and friom time {0 time, upon reques! of Lender, Greaior will make, execule and deliver, or will cause fo be
made, execuled or deliverad, to Lender or lo Lender's designee, and when reque.led v Lender, cause to he filed, racarded, refiled, or
retecorded, a5 (he case may be, al such fimes and in such olfices and places as LenQw v deem approprigle. any and all such morlgagos,
deads of trusl, security deeds, secunly agreemenis, inancing slalements, continuahon slale nerts, inslrumenty of turther assurance, cerlilicales,
and olher documents as may, in 1ha sole opinion ¢l Langer, ba necessary or dasirable v orzer *o olffeciunle, complgle, perfec!, continue, or
prassrve {a) the obligakons of Grantor under the Nole, his Mortgage, and ihe Relsled Docwi@tis,‘and {b) the ligns and securily inforesls
crealed by this Mortgage as firsl and pror bhens on the Properly, whelher naw owned or herealier acgquiey) by Grantor. Unless prohiblied by law
or agreed (o the conlrary by Lender in wniting, Granior shall reimburse Lender for all cosis anc expensac incirred in conneclion with [he mallers
referrad 1o In this paragraph.

Attornay-~in=Faci. 11 Grantor fails 1o do any of ihe things referred lo in the preceding paragraph, Lender me:, '~ %0 1or and In the name of
Grantor and gl Grantor's expense. For such purposes, Granior hereby mevocably appoinis Lander as Grantar's zilc:nay-in-1gct for the purpose
of making, execuling, delivenng, fiing, recording, and doing all other things as may he nacessary ¢ desirable, ‘1 Lander's s0le opinion, 1o
sccomplish the mallers relarred 10 in the praceding paragraph.
FULL PERFORMANCE. Hf Grantor paye all tha Indeblednass when due, ang otherwise performs all the obligations impgsed upon Grantor under this
Morigage, Lender shnll execule and detver to Granlor 8 sudable salsfaclion ol this Morlgage and suiable stalements of lerminalion of any hnancing
slatament on fils gvidencing Lander's secunly Inlerest in the Renls and the Personal Properly. Grantor will pay, il permilled by applicable law, any
reasonable lermination fee as delermingd by Lender lrom hime lo ime.

DEFAULT. Ench of the follawing, at the oplion of Lender, shali constitute an event of defaull ("Event of Delault®) under this Merigage:
Defaull on Indebtedness. Failure of Granter io make any paymenl when due on the Indebledness.

Dafault on Other Paymenls. Failure of Grantor wilhin the lime required by this Morlgage to make any paymeni for laxas or insurance, o any
other peymeni nacessary to pravent filing of or 1o alfect discharge of any lien.

Compitance Delault, Fallure to comply with any olher term, obligation, rovenant or condition conlained In Ihis Morigage, Ihe Nolo or in any of the
Relsted Documents.

Brenches. Any warranty, reprasenialion or slalement made or lurnishad 1o Lender by or on behalf of Grantor under this Morigage, the Nole or ihe
Relaled Documents is, o al 'he lime made or furnished was. lalse in any malenal respeci.

Insolvency. The insolvency of Granior, appoiniment of a receiver for any part ol Granlor’s property, any assignment lor the benefl of creditors,
the commencement of gny pioceeding under any bankrupley or insclvency laws by or against Grantor, or (he dissolulion or lermination of
Grantor's gxistence as a gong busingss "' Grantor 15 a busingss). Escepl to the exlen! prohibited by faderal faw or llinois taw, the dealh ol
Granlor (if Grantor 18 an individual) also shall consiitute an Event of Delaull under this Morlgage.

Foreclosure, elc. Commancemen) of foreclosure, whether by judicial proceeding, self-help, repossession or any olher method, by any creditor of
Grantor against any of the Property, However, this subsecton shall not apply in the evant of a good faith dispute by Grantor as 1o tha validily or
raasonablgnass of Ihe claim which is the basis of the loreclosute, provided (hat Grantor gives Lender wrilten nolice of such claim and furnishes
raserves or a suraly bond for the claim salistaclory to Lander.

Y6968LT6




. " ’ .
07-22-1981 UNOFH@I:M_ LOPRPY, Page §
Loan No (Cohtinuéd) ¢+ 4 69 4
[ o s s
Sraach of Olher Agreemenl. Any breach by Grantor under the lerms of any clher agreemuni belween Grantor and Lender thal Is nol remedied
within any graca period prowided therein, including wilhoul imilation any agreement concerning any indebledneas ¢r other obligalion of Grantor to
Lender, whelher @xisting now or laler.

Events Altacting Guaranior. Any of the preceding evenls cecurs with respect 1o any Guarantor of any ol the Indebladnass or such Guaranior
dies or becomas incompelen! or any Guaranior revokes any guaraniy of (he indebledness.

Insacurily, Lender reascnably deems iisalf Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafaull and at any lime tharealles, Lender, al its oplion, may exarcise
any one or more of the following righls and remedies, in addilion 10 any other righls or rgmedies provided by law:

Accealerale Indebiednesa. Lender shall have Lhe right al its oplion without nelice 1o Granior to deciare the anlirg indebledness immadiately due
snd payabie, including any prapayment penally which Granlor would be required lo pay.

UCC Remedles. Wilh respect to all or any parl of the Persony! Property, Lender shall nave all 1he righls and remedies ol a secured parly under
the Uniform Commerclal Code.

Collec! Rents. Lender shall havy tha nght, without notice 10 Grantor, 10 tako possassion of lhe Proparty and coliget the Rents, including amounts
pss! dua and unpaid, 7nd anply tha nel procgeds, over and above Lendor's cosls, against the Indebledness. In turtharance of 1his right, Lender
nay require any lensit o other user of Ihe Froperly lo make payments of 19nt or use fees directly to Lender. If Ihe Henls arg collecied by Landar,
then Grarlor irrevocably 2asignates Lender as Granior's atloiney-in-fagt to endorse instrurnents recoived In payment {hereol in the name of
Granior and 1o negotialy tre yame and coliscl the procoeds. Paymenls by lenanis or olhor users 1o Lender in response 1o Lender's demand shall
salisly the obligaticns tor whic!-\he paymants are made, whother or nol &ny proper grounds for (he demand existed. Lender may exercise Ity
rights under ihis subparagres ' hor I person, by agent, or thigugh a receiver.

Morigagee in Possesslon, Leqdurchall have the right 1o by placed as morlgages in possossion or to have A recoiver appolnied to lake
possassion of all or any parl of the Frorarly, with the power to protect und proterve (he Properly, lo operate Ihe Properly precoding foreciosury or
saie, and tn coliact tha Ranls Irom the P ozarty and apply the proceads, over and ahove lhe cosl of the raceiveishin, agalmt the Indebladness.
The morgageo In possession of receiver mav.-zarve withoul hond it pormillod by law. Lander's right 1o tha appoinimont of & receiver shall exis!
whather or nol tha apparen) valug ol Ihe Proer’s caceods Ihe indebledngss by a subslaninl amound. Employmanl by Lender shall nol disquality

& peroon from serving 4s & receiver.
Judlcial Foraciosure. Lancer may oblain a judicial Jecree foiecloning Cranlor's intorest in ail or any part of the Properly.

Defictency Judgment. |f permittad by applicabile law, Lerder may oblain a judgment [or any deficienc/ remainirg in the Indebledness due lo
Lander alter applicalion of all amounts recgived irom the extigies »f 1he righls provided in this section.

Other Remedcies. Londer shall have il olher nghts and remecies provided in his Morlgage or Ihe Note or available at law or in squily.

Sals of the Properly. To the extant permitied by applicablo Inw, (iantr herelyy waives any and all right to have the property marshaled. In
exercising ils rights and remedies, Lender shall bo lree 10 sl all or sav-gart of the Froperly (ogelher or separaloly, in ona sale or by vaparste
cales. Lenclar shall ba entitied 1o bid al any public sale on all ar any potlianhihe Properly.

Nolice of Sale. Lender shall give Granlor reasonable notice of the lime anu-7w.2 of any public sale of Ihe Parsonal Proparty or of Ihe {ime afler
which any privale sale or other Inlonded disposition of the Fersonal Proporly is 1o b made. Reasenable nolice shall mean nolice given al laas!

{an {10} days belore the ime of the sale or disposilion,

Walver; Eleclion of Remedies. A waiver by any parly of a bieach of a provision o1 this Mziigage shail not conshilule a walver of or prejudice the
parly's rights otherwise 1o demand sinct compliange with {hat pravision or any olhar provilion. "E'aclion by Lender lu pursug any remady shall nol
exclude oursuil ol any olher 1emady, and an eteclion lo inoke oxpendilures o take achon v pLrntm an obhgalion of Gramor under (his Motlgage
afler tallure of Grantor lo perform shall nol atlect Lendor's ngh! 1o declaie o dolauil and exeicise nY. emedies under this Morlgage.

Attorpays’ Fees; Expenses. ! Lender institules any suil or action to enloice uny of the larmg ol liis ‘anrtpage, Lendar shall be anlilied 19 recover
such sum as the courl may adjudge roasonable ns allorneys' foes 8l thal and on any appeal. Whithar.or nol any court achon is involved, &l
raasonable expenses ingurred by Lender thal in Lendor's opimion a:0 necessary at any time for the protaciicn of ilg intarest or the enforcement of
i3 righls shall beceme a part of the Indebledness payahle 6n demand and shall bear Inteses! from the dave of ~aenditure untit repald ¢t the Note
raly, Exponses covered by this paragraph include, withoul imitalion, however subject 10 any hmils under apilicat @ law, Lender's allorneys' faes
and legal sxpensas whether or nol [here s a lawsuit, including altornays' loes lor bankiupley proceedings (inciuttapSiforls fo madily or vacate
any aulomalic stay or injunction), appeals and any anlicipaled posl-judgmant colleclion services, the cosl of sep:ching rocords, oblalning litle
reports {including toreciosure reporls), surveyors' reporls, and apprasal feos, and fitle insurance, lo the extan! e miled by applicable law.
@Granlor aleo will pay any cour! costs, tn addition lo al othgr sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice undor this Morlgage, including wilhout limilation any nolice ¢f defautt and any nolice of
sale lo Grantor, shall be In wrhng and shall be eilective when aclually deliversd or,  maited, shall be deemed efleclive whan deposiled in the United
States mail first class, regislerad mail, postage prepaid, drecled to the addressos shown near the beginning of this Morlgage. Any parly may change
its address for nolices under this Morlgags by giving formal wrillen nolice 1o the olher parlies, specifying thal ihe purpose of the nolice is o change the
parly's address. All copies of nolices ¢f foreclosure from the holder of any lien which has priority over hig Morigage shall be sent o Lander's address,
a3 shown near the beginning of this Mortgage. For nolice purposes, Giantor agrees lg keep Lender informed at all imes of Granlor's curren! address.

MIBCELLANEOUS PROVISIONS, The loltowing miscellanequs provisions are 8 parl of this Morigage:
Amendments. This Morlgage, logsther wilh any Related Documents, conshlutes the enlie undersianding and agresmani ol the parties as 1o the
maligrs sel forfh in fhis Morlgage. No alleration of or amendmant to this Morlgage shail be eflective unless given in writing and signed by the
parly or parias soughl 1o be charged or bound by lhe glleralion or amendment.
Annual Reports, If the Properly is used for purposes olher than Grantor's residence, Grantor shall furnish 1 Lender, upon requasl, 8 certified

statamant of nel operahng income received from the Properly duiing Grantor's previgus fiscal year In such form and detall as Lender shal! require.
*Net operaling income” shall mezsn all cash receipls from the Properly less alt cash expenditures made In connection wih ihe operation of ihe

Property.

Applicable Law. This Morlyage has been delivered 1o Lender and accepled by Lender in the State of lllinois. This Morigage shall be
governed by and consirued In accordance with the laws of the Slate of lilingls.

Caplion Headings. Caplion headings 1n this Morlgage are fur convenience purposes only and are nol 1o be used to Infarprot or deling the
provisions of this Morlgage.

Merger. Thers thall be no merger of lhe Inleres! or pslate crealed by this Morlgage with any olher wnlerest or aslale in 1he Properly ot any lime
held by or for the benafit ol Lender in any capacily, wilhoul the wnllan congzent of Lander.

v6I6BLETE




wiw  UNOFFIGIAL GQRY, ..

Loan No (CBhtinked)) -
R L S
Muitiple Parties. Al obligahons of Chanier under this Marlgage shall bo joint and several, and all referencas lo Granios shall mean each and
evary Grantor. This means hat each of the parsons signing betow is responsible for all obligalions In [his Mortgage. Whare any one o more of
the Grantors are corporulions or parlnerships, it (s not necessay for Lenda Yo inquiie into the powars of any of the Granlors or of the officers,
direciors, pariners, or agenls acting or purparling to act on their behall, and any indebladness made or crealed in rellance upon the prolessed
exercise of such powers shall ba guaranteed under this Morlgage.

Severablilly. Il a courl of compelent jurisdiclion finds any provision of this Morigage to be invalid or unenforceable as lo any person or
circumsiance, such finding shall nol render that prowsion Invalic or unenigrceabla as 1o any olher persons or circumstances. | leasibla, any such
oftending provision shalt be deemad lo be modifled lo be wilhin the limits of enforceability o validily; howevet, it the offending provision cannot be
s0 modified, !t shull be slricken and alt other provisions of this Motigaga In alt other respacls shall remaln valid and enforceabte.

Buccessors o Assigns. Subject 1o the imitalions sinted in Bvg Morlgage on fransler of Granlor's interest. tns Morigage shatl ba binding upon
and inure tQ the banall of the pathws, thor successors and aseigns. 1l ownarship ol the Properly becomas vesied in a person other than Grantor,
Lender, withoul notice lo Granlor, may deal with Grantor's successors with reference to Ihis Morlgage and the Indebledngss by way of
lorbearance or extension wathoul releasing Grantor irom the obligations of this Morigage or liabilily under ihe Indeblednass.

Time Is of the Essence. Tima is of lhe essence in the performance of this Morigage.

Waiver of Homes!-aa Exemplion. Grantor heraby releases and wawes ol rights and benehis of the homaalead vxemption laws of the Stale of
IMnols as to al! indebivdess securad by this Moilgage.

Waivers and Consents” Londer shall nol be deemed 1o have waved any rights under this Morlgage (or under the Flainled Documents) uniess
such waiver is 1n woling 2 'siqned by Lender. No delay or omission on the part of Lender in gxercising any right shall operale as & waiver of
such righl or any elher ngal A eaiver by any party of a provision of this Motgage shall nol conslilute a waiver of or prejudice Ihe parly's right
piherwise lo demand skict conoicnsg with thal provision or any olher fraviston. No prigr waiver by Lander, nor any course ol dealing belween
Lendar and Grantor, shail conslilvie # waiver of any of Lender's nghls or any of Grantor's obligations as to any fulure Yransactons. Whenaver
consant by Lander is required in thic Mortnage, ihe granting of such consenl by Lender in any inslance shall nol constilute conlinuing consent to
subsequenl inslances where such ¢osent s required,

EACH GRANTOR ACKNOWLEDGES HAVING cZu ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
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COUNTY OF

On this day befora me, the undersigned Nolary Public, personally nppoatbe Wayne R. Pasgorella ond Susan M, Puarrol{a. HIS WIFE, 1o ma known
10 ba ihe Ingividuals described in and who execuled the Moilgage, and acknowigtged thdt they signed the Morigagh as thel: 7@ and volunlary ac!

and deed, lor the uses and purposes therein menlioned.
bt s Qb wis

Given uzdermv hand and int geolthls ___ »

Notary Public In and for the Stale of )Z“'{ _ . ___ Mycommisslon expires
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