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July

3lst
batseen the Morsaaeet VR HER LT CTABSEYT IS "ED (Y momm-A¥0ES 1 Ty —
(herein "Borrower"), and the Mortgages, 81 V_E_B_mg‘il__
ose

K _AND TRUST COMPANY
. at, 1l 60303

Cherain "“Lender"),

scdirese is
WITNESSETH:

WHEREAS, Borrower and Lender have entered into a RIVER FOREST STATE BAMNK AND TRUST COMPANTY
Home EqQuity Line of Credit Agroement and Diaclosure Statement (the "Agreement'') dated JTOUTyF =71 A
19_S1 , pursuasnt ta which Borrower may from time to time until Jduly 3% , 19 98 , borrow from
Lender :um which shall mnot (n the asggregatre outstanding principal balance exceed $_11.,0008.00 . the

(Maximum Credity) plus interest. Interest on the sume borrowed pursuant to the Agre nt e payable at the rate snd at the
unilses due sartiter under

etimes provided for In the Agreement. All amounts b?r ors.d unfss &h' Ayreement plus interest therson,
the terms of the Agreemant, muat be repaid by _JU s . which (s the last dny of the
Oraw Period, and which Iis aleso referred to as the Repaymant Pariod, as esch of those terms is defined In the Agreement (the

“Finat Payment Date"),

TO SECURE to Lender the repayment of the Indebtedness {ncurred pursuant to the Agreement, with intoreat thercon, the
paymunt of all other sums, with interest thereon, advanced {n accordance herewith to protect the security of this Mortgage, and
the perfarmance of the covenants and agreements of Borrower contsined harein and in the Agreement, So£ruu¢r does heroby mortgage,

grant, warrant, and convey to Lender the following described property located (n the County of State
of Iliinols 3

LOT t2 AND THE SOUTH 2.5 FEET OF LOT 3 IN SUBDtVISION OF BLOCK 14 (EXCEPT THE SOUTH
g © 1S5S0 FEET OF THE EAST 173.75 FEET THEREOF) IN QUICK'S SUBDIVISION OF THAT PART OF THE
NORTH EAST 1/4 LYING NORTH OF LAKE STREET IN SECTION 12, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COCK £~ 0 Nrin
S c _-_. .

i

198) AUG -2 AM 11 27 81389732

Permanent Tax Number: 15-17<2,7-002-0000
which has the addreas of __ G2/ ‘'ockaon, River Forest, 1L 60303 (the

“Proparty Address®™);

TOGETHER with all the {(mprovene s Pow or herenfter erected on the property, and all oasoments, righta, appurtenances,
rents, royatties, mineral, oil and g9re rights and protita, water, wnter rights, and water stack, and ali tixtures now or
heresfter attached to the property, al. cft vhich, including replacrements and additions thereto, shall be deemed to be arkd remain
@ part cf the property covered by this N'.-(gaqe; arnd all of the foresgoing, toguther with said property, (or teasshold estonte if
this Morrgage is on a leaashold) ore herein ~~ferred to as the "Property't,

Sorrower covenants that Borrower g la:ruily sefeed of the sstate hereby conveyed and has the right to mortgage, grant

. and convey the Property, and that Borrower il varrant and defend ganerally the titie to the Property againet al! claims and
. subject to any mortgagea, dectarations, easements or restrictions lListed in a schedule of exceptions to coverage in any

demands
title insursnce policy insuring Lenderts interest .n the Property.

Borrower and Lender covenant ard agree i fotlowss

1. Payment of Principal and Intereat. (lor. ower shall promptly pay when due the principal of and fnterest of the
indobtochetl incurred pursuant to the Agreement, togevwr.: i'ith any fees and charpes as provided in the Agresment.

. Application of Payments. Uniess appliceb’s .aw provides aotherwise, &\l payments received by Lender under the
Agreement arwdi paragraph ¥ herecf shall be applied by Lenue  first in payment of any fessi and charges paysble pursuant to the
Agresment, then ta any advance made by Lender pursuant to tl is Mortgage, then to interest, payable pursuant to the Agreement,
ancd them to the principal amounts cutstanding under the Agriuemesr (.

3. Charges; Liens. B8orrower shall pay or cause .o b paid all taxeos, assesaments and other ctharpes, fines and

impositions attributabie to the Propecty which may attain a prico-ity over this sortgage, and teasehold payments of ground rents,
i? any, Including all payments due under any mortgege disciosed by "ne title insurance policy insuring Lender's intsrest in the
Property. Borrower shall, upon request of Lender, promptly furnish to Lander receipts ovidencing such payments. Barrower shall
promptty discharge any lfen which has priority cver thia Hortgage, cs . apt toar the lien of any mortgage disclosed by the title
{ingurance policy Insuring Lender's interest in the Property; provided, trat Borrower shatl not be required to discharge any such
lien o long as Borrcwer shall agree in writing to the payment of the cul ' gationh secured by such lien in a manner acceptable to
Lender, or shall in good faith contest such lien by, or defernd enforcement of such Llien in, Legnl proceedings which operate to
prevent the snfarcemant of the lien of forteiture nt? the Property ar any pr. -t thereof.
Hazard [nsucance, Borrower ahall keep the improvements now Yx ating or hereanftar erected on the Proparty insured
sgainst loss by fire, hazards included within the term “extended coverage", & ', such other hsierds as Lender may require and in
such smounts and for such perfiods as Lender may require; provided, that Lender shal'! 2t require that the amount of such coveroge
excesd that amount of coverage required to pay the suma sescured by this Mortpage and any other mortgsge on the Property.

The insurance carrier providing the {nsurance shall be chcosen by Borrower subje.t to approval by Lender; provided, that

auch spproval shalt not be unressconably withheld.

ALL premiume on insurance poiicies shall be paid in s timely manner. All incu sn:e policies and rencwals thereof shail
be in form acceptable toc Lender and shall include a standard mortgage clause in favor ¢f ov! in form acceptable to Lender., Upon
request of Lender, Borrower shall promptly furniah ro Lender ail rennwal notices and all rrieista of paid premiums. In the event
of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender asv make procf of (oss if not made

promptiy by Borrower.

Unless | ender and Borrower otherwise agree in writing, insurance proceeds shall be app’ icd to restoration ar cepois of
the Property domaged, provided such restoration or repair is economicatly feasible and the security of this Mortgage {s not
thersby fimpaired. 1% such restoraticn or repair s not economically feasible or it the secuc ity af this Mortgsge would be
-iopaired, the inasursnce proceeds shall! be applied to the sums secured by this Mortgage, wiith' 'ne ¥xcess, ff any, pald to
8orrover. 1f the Property is sbancdoned by Borrower, or if Borrower fails to raspond to Lendar {ithin 30 days from the date
notice s mailad by Lender to Borrower that the insurance carrier offers to settle a claim for irwra cv benefits, Lender is
suthorfzed to collect and apply the insurance proceeds at Lender's option either to restoration or reps v &i the Property or to
the sune secured by thia Mortgage.

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to princcrc! shall nor eatend
or postpone the due date of any payments due under the Agreement, or change the smount of such payment. [f under paragraph 18
herecof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurancue. o iciea and in and
to the proceeds thereof resulting from damage to the Property prior to the sale or scquisition shall pass to Lender to the extont
of the sums secured by this Mortgage immediately prior to such sale or acquisition,

S. Preservation and Raintenance of Property; Leaseholds; Condaminiums; Plarmed Unit Developmonte. Borrower shakl
keep the Property In good repair and shell not commit waste or permit impairment or deteriorstion of the Proparty and shell
comply with the provisions of any lease if this Mortgage is on a leasehold. [If this Mortgage is on & uhit Tn a condominium or
a planned unit development, Borrower shall perform ail of Borrower's obligations under the declaration ¢or covonants greating or
governing the condominium or planned unit development, the by-lsws and regulations of the conrdeminiun ‘or pilarmned unit
development, and constituent docunents. LT & condominiun or plenned unit development rider is executed by Rarrowar shd roctrded
vogether with this Mortgage, the covenants and agreements of such rider shell be incorparated Into and shsll amend and wupp!|ement
the covenants enc agreements of this Mortgage as If the rider were » part hersof.

Protection of Lender's Security. {f Borrower fails to perform the covenants and agreements contained In this

6.
Mortgage, or {f any action or proceeding is conmenced which materiaslly affects Lender's interest in the Property, including, but
not {fmited to, any proceeding brought by or on behalf of @ prior mortgage, aminent domein, insolvency, code enforcement, or
arrangements or proceadings involving a bankrupt or decedent, then Lender at Lender's option, upon rotice to Borrower, may make
such appsarances, disburse such suns and take such action as is necessary to protect Lendar's interest, incliuding, but not
limited to, disbursement of reasonable sattorneys' fees and entry upon the Property to make repairs.

Any smounts disbursed by Lender purguant to this paragraph 6, with interest thereon, shall become additional indebtednass

of Borrower secured by this Mortgage. Unless Borrower and (ender agree to other terma of payment, such amounts shatl be psyable
. and shalti bear interest from the date of disbursement at the rute

upon notice from Lender to Borrower requesting payment thereof
peysble from time to time on ocutstanding principal under the Agreement. Nothing contalned in this parsgraph & shall require

»encdar to incur any expense or take any action hereunder.
7. tnepection. Lender may make or cause (o be made ressonable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice prior to any such irupaction specifying remsonable cause therefor related to
Lender's intaresat in the Property.

Condemnation. The proceecis of any avard or claim for damages, direct or consequantial, in connection with sny

ondmtfon or other taking of the Property, of purt therecot, or for conveyance in tieu of condemnation, are hereby assigned

shall be paid to Lender. In the event cf a total or pqrt'.al taking of the Property, the proceeds shatl be applied to the

wms secured by this Mortgage, with the excess, If any, paid to Berrower,
is abandoned by Borrower, or if, after natice by tender to Borrower that the condemnor offers to moke

i i the Property
k i sward or aettle a claim for damages, Borrower fails to respond to Lerncier within 30 days after the date such notice is mailed,
. Mndtr is suthorized to collact and apply the proceeds, at Lender’s option, eithacr to restoration or repair of the Property or

the sums s.curcd by thias Mortgage.
Unless Lender and Borrower otherwise agree in writing, sny such application of proceeds to principal shali not extend

4z )‘
m':‘ postpone the due date of any payment due under the Agreement or change the amount of such payment.

CELEBETE
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: 9. Rorrower Not Relessed. Extension of the time for payment or modification of any other terms of the Agreement
or this Mortgage graentad by Lender to any successar in interest of Borrower shall not operate to release, in any manner, the
Liability of the original Borrower and Borrowar's successars {n interest. lender shall not be requfred to commence proceedings
sgainst such successor or refuse to extend time for payment or otherwise mocify any term of the Agreement or this Mortgage by
reason of any demand made by the original 8orrower and Borrawer's successors in i(nterest.

10. Forbearance by Lender Mot a Waiwver. Any forbearance by Lender (n exercising any rignt or remecy under the
Agresment or hereunder, or otherwise afforded by applicable law, shall not be 8 waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance nr tha payment of taxes or other Liens or charges by Lerder shall not be a waiver
af Lender's right to accelerste the maturfty of the indebtedness secured by this Morigage.

1t. Ramedies Cumulative. All remedies provided in this Mortgage are distinct and cunutative to any other right or
remedy under this Martgage cor afforded by law or equity, and may be exercised concurrently, indfependently or successively.

. Successors and Assigna Bourd; Joint and Severa! Liability; Captions. The covenants ancd agreoments herein
contained shall bind, and the rights hereunder shali inure to the respective successors and assigns of Lender and Borrower,
subject to the provisionas of paragraph 156 herecf. All covenants and agreements of Borrower shall e oint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define
the provisions hereof.

1 Motice. Except for any notice required under applicable law To be given in another mannrer, (a) any notice to
8orrower providtd for in this Mortgage ahall! be piven by mailing such notice by certified mail, addressed to Borrower st the
Property Addresa or at such other aciress as Borrower may deslignate by notice to Lender as prov(ded herein, and (b) any notice
to Larder shail be given by certified mail, return recefpt requested to Lender's address atated herein or to such other eckiress
as Lender mey designate by notice to Borrower as provided herein. Any notice provided for in this Morrgoge shall be deemed to
have besn given to Borrowar or Lender when given in the manner designated harein.

4. Governing Law; Severshility. This Mortgege shall be governed by the Law of the State of {i{inois. In the event
that any provision or clsuse cf this Mortgage ar the Agresment conflicts with applicabie law, such conflict shail not effect
other provisions of this Mortgage or the Agreement which can be piven sffect without the conflicting provision, ard to this end
the provisions of the Mortgage and the Agreement arv declared to be severable.

15, Borrower's Copy. B8orrower shall be furnished a conformed copy of the Agreement anc of this Mcrtgage at the time
of execution or stter 'ocordation hareof.

16. Trr. sfar of the Property. All of the indebtedness owed purauant ta the Agreement shall be immediately due and
payable, {f all, or sam part of the Property or sn {rnterest therein is sold, transferred or conveyed by Borrower without Lender’s
prior written consent, s«cluding (a) the creation of a Lien ar encumbrance subordinate to this Martgage, (b) the creation of a
purchase money securit, (ruyrest for houashold applisnces or (c) a transfer by devise, descent or by operation of Law upon the
death of & joint tenant.

7. Revolving Crait Loan. This Mortgage Is given to secure a revolving credit loan, and shall secure not only
pretently sxisting indebted es/ under the Agreement but aiso future sdvances, whethrr Guch advances are obligatory or to be made
at the option of the Lendei, - Ltherwise, as are made within seven (7) years from the date herecf, to the same extent as §f such
future sdvances were made on tis date of the sxecution of this Mortgage, although there may be no advance mads at the time of
execution of this Mortgage snd oty sush there may be rno indebtednests secured hereby outstanding at the time any sdvance is made,
The Lien of this Mortgage shall ty v {d as to all indebtedness secured hersby, {nclwdling future advances, from the time of its
filing for record fn the recorder's or registrar's office of the county in which the Property s located. The total amount of
indebtednesas secured hereby may incri»_.e or decrease from time to time, but the tctal unpaid baiance of indebtedness secured
hereby (including disbursements whisl( the Lender may make under this Martgage, the Agreement, orf any other document with respect
thereto) ar any one time outstanding sha’« wz exceed one hundred fifty per cent of the Maximun Credit, plus interest thereon
and any disbursements made for payment of ‘axes, special sssessments or {nsurance on the property and interest on such
disbursements (al{ such indebtedness being ns.-einafter referred to as the “maximm amount secured hereby"). This Mortgage shatl
be valid and have priority over all subsequent ’'‘=ns and encumbrances, inciuding statutory liens, excepting solely taxss and
assessments levied on the Property, to the extrat ¢f the maximum amcunt secured hereby.

3. Acceleration; Remedies. !f Birrowar engages in fraud or msterial misrepresentation in connecticon with this
Mortgage ar the Agroement, if Borrower fails to .>=er “he repayment terms aof the Mcrtgage or the Agreement, if Gorrower doer not
pay when due any sums secured by this Mortgage, {| 8crrower's action or inaction adversely affects the Property, or Lender's
rights in the Property, Lender at Lender's option muv diciare all of the sums secured by this Mortgage to be immediately due and
paysble without further demand, and/or mey terminat( t/e availability of Loans under the Agreement and may foreclose this
Mortgage by judicisl proceeding. Lender shall be entit's (o collect in such proceading all expenses of forecliosure, including,
but not timited to reasonable sttorneys'! fees, and costs fr documentary evidence, abstracts and title reports.

19. Ass igrment of Ronts; Awaintmnt of Recei rer; }~nder in Posseasion. As additicnal security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that borrower shall, prior to accelerstion under paragraph 18 hereof
or abandorment of the Property, heve the right tc collect ani retain such rents as they become due and payable.

Upon acceleration under paragreph 18 hereof or abandomert.of the Property, and st any time prfor ta the expiration of
any period of redemption following judicial ssie, Lender, in pirsch, by agent or by juwdicially sppointed receiver, shatt be
ertitied to enter upon, take poasession of and manage the Pro;’erty . to cotlect the rents of the Property including those past
due. All rents collected by iLender or the receiver shall be applied firqat to payment of the costs of management of the Property
and collection of rents, including, but rat limited to receiver's fers, premiums on receiver's bonds anc reascnable attorneys’
feex, and then ro the sum secured by this Mortgage. Lender and the (ecrivyr shall be tiable tc account only for those rents
sctualiy received.

20. Relewase. Upcn pa t of all sums secured by this Mortgag: » o termination of the Agrecment Lender shall relecase
this Mortgage mthout chargs ta aéf—-;%h\\;:rtgawor shall pay ail casts o/ ~ecordation, if any.

r of NHoment . orriwer hereby waives all right o homes* ~sd exemption in the Property.

2:::&&& this Mortgage.

Borrower

B il i Y L L 20 PP P %
4adith Moen-Modesitt Borrower

STATE OF ILLINOLIS b

COUNTY OF Cwoi > sS5
i, oo nna [N . NN . & Norary P\.btic in and for said county and stete, do hersoy crtify that
. . personally knoun to me ty be the same person(s) whose

namels r© < subecribed to the for-govnn inatrument appeared befire me this day in per-caosnd acknowledged that
4 A signed and detlivered the 3pid instrument as T & 2 5 = free and volw.ta y act, for the uses and
purposes therein ser forth. GIVEN under my hand and notarial seal, this (37— day cf N g . O .

; ~

et

Notafy Public

OPFICIAL SEAL

JOANNA L. KMIEC
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. OCT.i5,1991
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