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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and sadditions shall also be covered by this Security
{nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranta
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmm?
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borvower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due lﬁi
principal of and intersat on the debt evidenced by the Note and any prepayment and lale charges due under the Note. p

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall payne
Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxés
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renis o7 tie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly me:igage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paregraph 8, in lieu of the payment of mortgage insurance premiums. These ifems are called "Escrow Itoms.”
Lender may, at any tims, collect and hold Funds in an amount not to excesd the maximum amount a lender for a fedenily
related mortgage loan may eouire for Borrower's eacrow socount under the federal Real Estate Settlement Procedurss Act of
1974 as amended from time tc tire, 12 U.S.C, Section 2601 er seq. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount, If so, Lenderwimy, at any time, callect and hold Funds in an amount not to exceed the jesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance 3/ith applicable Taw.

The Funds shall be held in an instihzaon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituiiorj or in any Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower iur iiv\ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrow:r interest on the Funds and upplicable law permita Lender to make such
a charge. However, Lander may require Borrower to pay 8 <uc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apjlicable law provides otherwise, Unless an agreement is made or
applicable law roquirea interest ta be paid, Lender shall not be'reruired to pay Borrower any interest or earnings on the Funds,

Borrower and Lender may agree in writing, however, that intereit «i#!l be puid on the Funds, Lender shall give to Borrower, - '
without charge, an annua! accounting of the Funds, showing credits #i¢ debits to the Funds and the purpose for which each .

debit to the Funds was made. The Funds are pledged as additionsl secuniiy fo- all sums secured by this Security Instrument.

IF the Funds held by Lender sxceed the amounts permitted to be held by «ppiicable law, Lender shall account to Borrower -
for the excess Funds in sccordance with the requirements of applicable law. 1y the amount of the Funds held by Lender at any - -

time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borowar in writing, snd, in suck case Borrower

shall pay to Lender the amount necessary to make up the deficiency, Borrower shal! m<ze up the deficiency in no more than -

twelve monthly payments, at Lender's sale discretion.

Upon payment in fall of all sume secured by this Secunty Instrument, Lender shali jromntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender! pricr to the acquisition or sale
of the Property, shall spply any Funds held by Lender st the time of acquisition or sale as a crediv agaivat the sums secured by
this Security Instrument,

3, Application of Payments. Uniess applicable law provides otherwise, all payments received by Lood-i under paragmphs

1 and 2 shall be applied: first, to any prepsyment charges due under the Note; second, to amounts payable .:.m‘lgr paragraph 2; ..

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
IF Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrumeat. If Lender determines that any part of the Property is subject to & lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions set forth sbove within 10 days of the giving of notice. oP% 1080
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, ars hereby assigned and
shall be paid to Lender. ;

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any escess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedintely before the taking, unlsss Borrower and Lender otherwise agree in writing, the sums secured by -
this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (#) the toial
amount of the sur= secured immediately before the taking, divided hy (b) the fair market value of the Property immediately
before the takirg. 2ay balance shall be paid to Borrower. In the event of a pastis! taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secursd immediately befors the
taking, unless Borrowsr prid Lender otherwise agree i writing or unlesa applicable law otherwise provides, the proceeds shall
be applied to the sums wecuza by this Security instrument whether or not the sums are then due.

If the Property is ahandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to maks an
award or settle a claim for damag.s, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender iz suthorized to collect and apply.the proceeds, ut its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, waet!ie< or not then dus.

Unless Lender and Borrower otheswise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen’s reterred to in paragraphs | and 2 or change the amount of such payments.

1). Borrower Not Released; Forbearance Br Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the suma secured by this Security Irutzument granted by Lander 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrovier or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inferest or fefure to extend time for payment or otherwise modify amortization
of the sums socured by this Security Instrument by reason i any demand made by the original Borrower or Borrower's
successars in inlerest. Any forbearance by Lender in exercising ray right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liahiity; Co-signers. The covenants and sgreements of this
Security Instrument shall bind and henefit the successors and assigns o1 Lender and Borruwer, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bomuwer who co-signs this Security
Instrument but does not exscute the Note: (a) is co-signing this Security Instrurei only to mortgage, grant end convey that
Barrowsr's interest in the Property under the terms of this Security Inatrument; (h) {8 it personally obligated to pay the sums
wecured by this Security Instrument; and (c) sgrees that Lender and any other Borrower «nay ugree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the losn secured by this Security [astrument is subject 10 # law whicli sais maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collect-d in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nevessary to reduce the charge
to the permitted limit; and (b) any sums already eolfected from Borrower which excosded permitied limits will be refunded to
Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or(by making & direct
payment to Borrower. [f & refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note.

14. Notices, Any notice t Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shali be directed to the Property Address
or any other address Borrower designates by natice to Lender, Any notice to Lender shall be given by first class mail o
Lander's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. 7o :

18, Governing Law; Severubility. Thia Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located). In the event that eny provision or clause of this Security Instrement or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thia Security Instrutment or the Note which can bep 7
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared (D
to be severable, @

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. org 108 g
2
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be Incorporated into and shail amend
and supplemant the cavunants and agreements of this Security Instrument as if the rideris) were & part of this Security
Instrumant,

(Chack applicable box(esh

8l Adjustable Rate Rider ¥ condominium Rider 1-4 Family Rider

1 Graduated Paymant Rider Flanned Unit Development Rider Biweekly Payment Rider

) Balloon Rider Rate Improvemant Rider Second Home Ridar
Qtherls} (specifyl

E

£LY90EY6

% -

BY SIGNING BELOW, Borrowsr sccap’s and agrees to the terms and covensnts contained in this Security instrument and
in any rideris) exacuted by Borrowar and recorded with it

\\
.‘_ (Seal)

Witness DAVID L. KIRSHENBAUM Borrowsr

, —ISeal)
Witness IA W. KIRSHENBAUM Borrowar

(Seal)

Borrower

STATE OF ILLINOIS, =coox L RiKE .
l, L VA \/c Ko , » Notary Public in and for said >

county and state do hereby certify that
DAVID L. KIRSHENBAUM AND MARCIA W. KIRSHENBAUM, &

HUSBAND AND WIFE &

personaliy known to ma to be the same personis) whose name(s subscribad ta the foregoing instrument, appeared before O
me this day In parson, and acknowledged that THEY signad and delivered the said instrument as  THEIR
frea and voluntary act, for tha uses snd purpoul thcrcln sat forth.

Given under my hand and official sesl, this day of ?&L’

[T TR L R TR D P A R P

Notecy

Pam Volk
Notary Public. Siate of ﬂﬂnom
My Commusann Eapire. ™

Py
""!"0" Nowry Pubitc, St i .« rs DR 1084
My Cosimission Expines L2 i

[SLYEPY CLIRN]

My Commission Expirgs: ‘ JI FICIAL SEAL" 5
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To the sxtent parmittad by applicable law, Lander may charge a reasonable fee as a condition to Lender’'s consent to the
losn sssumption. Lender may siso requira the tranaferee to sign an assumption agraement that is scceptable to Lender and
that obligstas the transferee to keap all the promises and agrsaments mada in the Note and in this Security instrument.
Borrower will continue to be obligated under tha Note and this Sscurity Instrumant unlass Lender relssses Borrower in
writing. )

If Lendsr exercises tha option ta require immediste payment in fuil, Lender shall give Borrower notice of acceleration.
The notice shall provide a period ot not less than 30 days from the date the notice is delivered or mailed within which
Barrower must pay all sums secured by this Secuwrity Instrument. If Borrower fails to pay these sums prior to the
sxpiration of this period, Lender may invoke any remadias parmitted by this Security instrument without further notice or

demand on Borrowaer.

BY SIGNING BELOW, Borrower accep's and agraes to the tarms and covenants contained in this Adjustable Rate Rider.

LITd—

DAYID L. KIRSHENBAUM _ —Barrawaer

CIa W, KIBSHENBAUM —-Borrowaer

[Seal)
-Borrowsr

{Seal}
~Borrower
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