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MORTGAGE

THlS MORTGAGE is made this llth day of July, 1991 botween the Morigagor,
" Thomas E. Lally ,and Sheila F. Lally ,h w. joint temamecy

(horein ‘Borrowes”), and the Mortgagee, The Money Store\lllinols, Inc. a corporation organized
and existing under the laws of ILLINOIS whose address is 2010 Algonquin Rd.,Ste, 207

Schsumburg, Illinois 60173 (hesein “Lender*)
TE"‘VHBRBAS. Porrower i3 indebted to Lender in the principal sum of US. $15,000.00
which indcbtedness is cvidenced by Borrower's notc dated July 11, 1991 and exiensions and

rencwals thereo!l (herein “Note®), providing for monthly insiallments of principal and interest, with the batance
of the indebledness, if not sooner paid, due and payable on July 20, 2001

TO SECURE to Lender the repayment of the indebtedncss cvidenced by the Note, with interest thereon: the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Morigage; and ~the performance of the covenants and agreements of Borrower herein confained, Borrower
does hereby morange, grant and convey to Lender the following described property located in the
Yillage of Glep:iew, Cook County State of Hlinols:

LOT 5 IN ELMCATR BORDERS THIRD ADDITION, BEING A
SUBDIVISION OF P4RT OF THE NORTH WEST FRACTIONAL 1/4 OF
FRACTIONAL SECTIGW 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF

THIRD PRINCIP/L MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.LN.  09-12-108-001.
;
i Do . DEPT-01 RECORDING
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s+ - COOK COUNTY. RE*"ORDER

Being the same premises conveyed to the Borrower by deed of
- Gregory A. Carlson and Judith L. Carlson, hix vife.
dated the 218t day of December, 1987 , recorded on the 28tls day of December, 1987

in Bookt Docl  of Deeds, page 87678547, (n the Cook Toumyr Recorder's Office,
and which has the address of 2438 Pick Lane
Glenview, 11 60025 ‘ 91389310

(herein “Property Address’),

" TOGETHER witk 3»ll the improvements now or hercafier erccied on the property, and il easements, rights,
appurtenances and rents, all of which shall be deemod 1o be and remain a part of the plorcty covered by
this Mortgage: and all of the foregoing, together with said property (or the leaschold estate 17 ruic Morigage is
on a [eascholdl are hercinafter referred to as the “Property.”

* Borsower covenanls lbat Borrower fs lawfully seised of the estate hereby coaveyed and has the _right 10
mortgage, grant and convey the Property, and (hat the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the tille 1o the Property against

all claims and demands, subject 1o encumbrances of record.

. UNIFORM COVENANTS. Borrower and Lender covenant and agsee as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebledness evidenced by the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a writton waiver by Lender,

Borrower shall pay to Lender on the day monthly payments of principal and inferest ase payable uander the
; Note, unfil the Noic is paid in full, o sum therein “Funds™) cqual 1o one-twelfih of the yearly taxes and
¢ assessments lincluding condominium and planncd unit development asscssments, if any) which may attain priority
over this Morigage and ground rents on the Property, if any, plus one-twelfth of yearly premium installments
for hazard insurance, plus onc—(wellth of yearly premium Installments for morigage insurance, il any, all as
reasonably estimated initially and f(rom time to time by Lender on the basis of assessmenis and bills and
. reasonable cstimates thereofl.  Borrower shall not be obligaled 1o make such payments of Funds to Lender to
§ the eoxtent thal Borrower tmakes such payments 1o the hoider of a prior mortgage or deed of trust il such

holder is an institutional lender.

Elhnou = The Money Store\lllinois, Inc. - Second Mortgage 10/88 - FNMA/FHLMC Uniform Instcument ,
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s ) MOFFICIAL CARY,

10. Borrower Not Released; Forbearance By Londer Not & Waiver. Batension of the time for
. paymeat <1 modification of amortization of thc sums secured by this Morigage granted by Londer 1o any sue-
_cestor in intesest of Borrower shall not operutc to release, in any manner, the hability of 1he otiginnl Burrower

'and Borrowver's successors in interest. Lender shall not be required to commence proccedings ngaingl such succossor
_or refuse to extend lime for paymeat or otherwise modify amortization of the sums secutcd by this Morigage
by reason of any demand made by the original Borrower and Borrower's succestors in inlerest. Any forbearance
by Leader In exercising any right or remcdy hercunder, or otheswise wfforded by applicable law, shall noi be
‘s waiver of or preclude the exercise of any such right or remedy.

1l. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls und
agreements hercin contained shall bind, and the rights hereunder shall inurc to, the respoctive succcssors and
_ assigns of Lender and Borruower, subject to the provisions of parngraph 16 hereof. All covenanis and agreements

of Borrower shall be joint and severml.  Any Borrower who co—signs this Morigage, but docs not execule the
Note, (a) is co~signing this Morigage only to mortgage, grant and convey that Borrower’s interest in the Property
to Lender under the terms of this Mortguge, (b} is not personally liable on the Note or under this Morigage,
and {(c) agrees thal Lender and any o'her Borrower herounder may agrec to extend, modify, forbear, or make
any other accommodations with rogard to the toerms of this Morigage or the Note without that Borrower’s consent
and without releasing that Borrower or modifying this Maortgage as to that Borrower's interest tm the Property.

12. Notice. Except for any noticc required under applicable law (o be given in another manner, (a) any
notice 1o Borrower provided for in s Mostguge shall be given by delivering it or by mailing such nolice by
first class mail adicesse¢ lo Borrower a1 the Property Address or at such other address as Borrower may designaie
by noticc to Lrader as provided horein, and {b} any nolice to Lendor shall be given by first class mail 10
Lender's nddress siaizd- hercin or to such other address a1 Lender may designate by notice fo Borrower us
provided herein. Any /ndtice provided for in this Morigage shall be decmed (o have hoen given 1o Borrower or
Lende:r when given ui ths, manncr desitnated herein.

13. Governing Lu'wv: Severability. The siato and local laws applicable lo this Mortgage shall be the
laws of the jurisdiction in| waich the Property is located The foregoing scntence shall not limit the applicability
of Fedoral law to (his Morizage In tho cvent that any provisiocn or clause of this Morigege or the Note
conflicts with applicablo law, sick conflici shall not affeet otlier provisions of this Moriguge or the Note which
can be given cffcct without 1he/Conflicting provision, and 10 this ond the provisiors of this Morigage and the
Nota arc declargd to be scverable. ~Ay uscd herein, “costs”, “oxperses” and “attorneys’ fees” !nclude all sums to
the extent not prohibiled by applicad!s ww or limited hercin.

l4. Borrower's Copy. Borrower “shall-%¢ (urnithed a conformed vopy of the Note and of this Mottigage
at the timc of cxccution or after recordition’ hereof.

“15.  Rehabilitation Loan Agreemewnt. ZTorrower shall fulfill all of DBorrower’s obligations under any home
rebabilitation, tmprovement, repatr, or other loos _agreement which Borrower cniers into with Lender. Lender, al
Lender’s option, may require Borrower to exccuic ard deliver to Lender, in a form acceptable 1o Lender, an
assignment of any rights, claims or defenses which” Zutrower may have against parties who supply labor,
materials or services in connection with improvemetis made to the Property.

16. Transfer of the Property or a Beneficial !nterest in Borrowoer. If all or any pant ol the
Property or any inferest in it is 20ld or transferred (oo 8 beneficial intorest in Borrower is sold or trans=
ferred and Borrower i3 not a natural person) without Leadse’s prioe written consenl, Lender may, at its option,
roquire immodiate payment in full of all sums securcd by tlis ‘Mortgage. However, this option shall not be
exercised by Londer il cxcrcise is prohibited by federal law us/ob the date of this Morigage.

It Lender excrcises this option, Lender shall give Borrower roticy of acceleration. The notice shall provide
a period of not less than 30 days from the dale the notice is Jelivered or mailed within which Borrower must
pay all sums securcd by this Mortgage. If Borrower fails lo pay nese sums prior 1o the expiration of this period
Leader may invoke any remedics permitted by this Mortgage withow further notice or demand on Borrower

NON-UNIFORM COVENANTS Borrower and Lender further covenas: und agree as [ollows:

17. Acceleration; Remedles. Excopt as provided in paragrapb 16 bereof,” ipon Borrower’s breach of any
covemant or agreement of Borrower in this Mortgage, includiag the covenanls ' zZay when duc any sums securcd
by this Mortgage, Londer prior to acoslerstion shail give notice 1o Borrower as. 7iovided in paragraph 12 hereof
specifying: (I3 the breach; (2) the actlon roquited to cure such breach; () s dat, 05! loss thas 16 days from the
dale the notice is mailed to Borrower, by which such breach must be ocuted; and '(«) that failure lo cure suck
breach on or boforc thc date specified in the notice may resnlt in acceleration of Lhe ‘suins secuzed by (his
Mortgage, forcclosure by judlcial proceeding aand sale of the Properly. Tho notice shall 'urtyer. inform Borrower
of tho right tc reinstale after acooleration and the right to assert in the foreclosure procerdivg. lhe poanexisience
of & defuull or apy other defense of Borrower to acceleration and foreclosure. If the breaca /i pot oufed on
or before the date speoified in the notlcs, Lender, st Londer's option may declare all of the (sutds secured by
this Moritage to bc immodiatcly due and payable without fusther demsad and may forecloss ihis ‘Miorigage by
judiclal proceeding. Lender shall be ontitled lo collect In such procesdiag all oxpenses of foreclosuss, including,
but not limited to, reasonable attormeys’ fees, court costs, and ocosts of documentary evidence, abstracla and
title roports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleraiion of the sums sccured by this
Morigage duc to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lendor 1o
enforce this Morigage discontinued at any time prior to coiry of a judgment cnforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then duc under this Morigage and the Notc had no acceleration
occurred: (b} Borrower curcs all breaches of any other covenants or ngreements of Borrower contained in this
Morigage, and (¢) Borrower pays all reasonable exapenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Morigage and enlorcing Lender's remedies as provided in paragraph 17
hercol, including but not limited to, reusonabic attorneys’ fees; and (d) Borruwer takes such action as Lender
may rcasonably require to assure thal the lion of this Morigage. Londer's interest 1n lhe Property and Borrower's
obligation to pay the sums sccurcd by this Mortgage shall continue umimpaiced. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
ueoeleration had occurred.

.~19, Assignment of Reats; Appointment of Receiver. As additional sccurity bercunder, Borrower hercby
assigns 1o Lender the tenis of the Properiy, provided that Borcower shall, prior 1o acceleration under paragraph
I7 heteof or abandonment of the Property, bave the right to collect and reimin such rents as they become due

and payable..
S
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