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WHEN RECORDED MAIL TO:
HOME SAVINGS or AMERICA
P.O. BOX 7075

PASADENA, CALIFORNIA 81108-7075

o '53 ALL NOTICES TO LENDER SHALL BE

91"905 MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents LOAN NO. 1341057-6

ADJUSTABLE INTEREST HATE LOAN
JuLy, 1991

This Mortgage, mads this 23rd day of , between

PABLO De La TORRE, A BACHELOR AND JOSE VARGAS, A BACHELOR

6127 WEST OGDEN AVENUE
{number and st eet)

CICERO IL 60650
foity, (state) {zip code)

hersin celled BORROWER, whose address is

. and
. A}
N

and HOME SAVINGS or AMERILA. F.A, a corporatlion herein called LENDER, whose address is P.O. Box 7075, Pasadenas,
Caltornia 91108-7075.

£SSCEST6

WITNESSETH: Borrower hereby grants, coaveys, morigages and warranis to Lender the real property legally described as

toly 2
° OI?ST 13 IN JOHN CUDAHY'S SUBLJVISION OF BLOCK 7 IN HAWTHORNE BEING A SUBDIVISION IN

SECTION 28, TOWNSHIP 39 NORTH, <A'BE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. N

COMMONLY KNOWN AS 5127 WEST DGDEN ANENUE, CICERQ, IiL. 604850

PTN: 16-28-405-003

315,29

GEADE/TY 12312300

PG -1 -EFR0OTS5S3E
Ok TEUNTY RECURDER

Togetherwith all interest which Borrower now has or may hereafter acquire in or to said property, andin andto/(p uli easements and rights
cof way appurtenant thareto, and {(b) alt buildings, structures, improvements, lixtures and appurienanceas now or F ywaafter placed thereon,
inciuding. but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any Hui'Jing, used to provids or
supply air-cqoling, alr-conditioning, heat, gas, watar, light, power, refrigeration, ventilation, laundry, drying, dishwasnig. garbage disposal
or other services; and all waste vent systems, antennas, pocl equiomeant, window coverings, drapes and drapery rods carpeting and floos
covering, awnings, ranges, ovens, water heatsrs and attachod cahinets: it baing intended and agreed that such ilesns be conclusivaly
desmed to be atlixed to and to be part of the real property that is conveyed hereby; and{(c) ail water and water rigiits (whether or not
appurtenant). Borrower agrees 10 execula and deliver, Irom time 1o time, such furthar instrumenis as may bhe requeasted by Lender 10 confirm
the I;en of this Morigage on any such properties. The properties conveyed to Lender hereunder are horeinafter referred to as
“such property.”

The Borrower absolutely and irrevocably grants, transtars and assigns to Lendar the rents, income, issues, and profits of ail property
covered by this Mortgage.

FOR THE PURPQOSE OF SECURING:

{1) Payment oi the sum ol § 52,000.00 with intergst thereon, according to the terms of a promiasory
note of even dale herewith and having a final maturity date of AUGUST 10, 200& made by Borrower,
payable to Lender or order, and all modifications, extensions or renewals thereol. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals theraof. (3} Performance of each agreement of Borrower contained herein or incorporated herein by refaraence ar coniained in
any papars exacuted by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thoreof is for
the purpose of constructing improvements on such property, of each provision or agreemenl of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender retating to such preperty. (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuvant to the terms of any lease and any and all
otherinsirumants creating Bofrower's interastin or defining Borrowers right inraspect to such property. {6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenantto pay maintenance or cther charges, if the same have not been paid or valid legal steps taken t¢ enforca such payment within 90
days after such written request is made. {?) At Lender's option, payment, with interest thereon, of any other present or tuture indebtedness
or obligation of Borrowes (or of any successor in interest ol Borrower to such property) due to Lender, whether craated directly or acquired
by absoiuta or contingent assignment. whether due or not. whether otherwisa secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thaceatter, the exerciss of such option to be evidenced by a notice in writing to Berrower of any Succeasor in
Interest of Borrower. (8) Performance of all agreements of Borrower to pay lees and charges to the Lender whether or no! herein set forth.
(9) Payment of charges, as allowed by law whan such charges are made, for any siatement regarding the obligation s d

hereby.
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(1 1% Prepayment Charge. Should any note or obligation secured hereby require Borrower 1o pay a fea in connection with the prepayment ol any
of the indebtedness secured herebry, 1o pay such lee {G the extenl permitied by apphcable law, notwithstanding the tact that Borrower shall have
“detauited in any obligation secuted bareby and Lender, by reason tnereot, shall have deciared alt sums secured hereby immediately due and payable.

{12) Failure of Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or tail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Martgage, or do any act Borrower agreed not 1o do, Borrower shali be in detaull
under this Mortgage. Lander, but withoul obligation so to do and without notice to or demand upon Barrower and wilhou! releasing
Borrowaer from any obligation hereol, and without contesting the validity or amount af the same, may {a} pay o! do the same in such manner
and to such exient as it ray deem necessary to protect the securily hereot, Lender being authorized to enter upon such property for such
purposes; (b} pay. purchase, conlest or compromise any encumbrance, charge or lien. which in its judgment is or appears to be prior or
suparior herelo, and (C) in exercising any such power pay necessary axpenses. Borrower agrees to repay any amount so expended on
demand of Lender.

(13} Sums Advanced to Bear Interest and To 86 Added 10 indebtedness. To pay immediately upon demand any sums advanced or
paid by Lendear or Borrower under any clause of provision ot this Mortgage. Any such sum. untii so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, 85 may be adjusted from time 1o time, as such indebledness, and
shail such sum and interes| thereqn he sacusad by this Mortgage.

{14} Application 6YFunds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shatl
bo applied upon or aliocated among tha various items constituting Bosrower's indebledness or cbligaticns secured hereby.

(15) Obligetion of Borrower Joint and Several. If more than one parson is named as Borrower, each obligation of Borcgwer shall be
the joint and several obligation of each such person.

(16} Accelsration Clause: Right of Lender to Deciare All Sums Due on any Transier, Etc. Lender shail have the right, at its option,
todeclare any indehlednass and obhligations secured hareby, irfrespective ot the maturity date specified in any note of agreament evidenc-
ing the same due and payable within 30 days aller such dacilaraticn if: (a) Borrower or any successorin inlerest to Borrower of such
property sells, enters Into a coniract ol sale. conveys or alienales such property of anv part the: 80, or sutfers his title or any interest therenn
toba divested, whether voluntarily orinvoluntarily or leases such property or any part thereof lor a lerm of more than 3 years, or changes or
permils tobe changed *a character or use ol such property, or drills or aatracts or enters inlo a leasa for the driling tor O extracting oil, gas
of other hydrocarbonsubstance or any mireral of any kind or charactar on such property; or(b) Borroweris a partnership and the interest of
a general partnef is assigred or transferred; or (¢} Borrower is a corporation and more than 25% of lhe corporate stock therect is sold,
transferred or assigned Zurint a 12 month period, or{d) Borrowes is a trust and there is a change of beneficial interesl with respect to more
than 25% of such property; or/a) Borrowar has made any material inrsrepresentation or tailed to disclose any material fact inthose certain
tinancial and other written 'ar.ezaniations and disclosures made by Borrower in order to induce | .ender to enter into the transaction
avidenced by Lthe promissor, no@ of noles or agreements which this Mortgage secures.

{17) NoWalvers by Lender. F.oviaiver by Lender of any right under this Martgage shall be effective unless in wriling. Waiverby Lender
of any right granted to Lencer under 'nis Mortgage or of any provision of this Mortgage as to any transaction or occusrence shall not be
deemed a waiver as 1o any future trarisas wonoroccurrence, By accepling payment of any sum secured hereby alier its due date or by making
any payment or performing any act on ek alt ol Borrower that Borrower was obligated hereunder, but faited, 1o make or perform, or by adding
any payment so made by Lender lo the ir Jebtedness secured hereby, Lender does not waive its right to require prompt payment when due
of all other sums 80 secured or 10 require p17inot performance of all other acts required hereunder, or to declare a default for lailure so
to pay such other sums or to perform such ot acts.

{18) Modltication In Writing. Thus Mortgace cannol be changed or moditied except as otherwise pravided in this Mortgago or by
agreement in writing signed by Burrowe:, or any sucuassor in interest to Borrower, and Lender

{19) Rightto Coliect and Recelve Rants gnd F rofits. Notwithstanding any olhar grovisions heraof, Lender hereby grants pern.ission
10 Borrower to collect and retain the rents, income, iszunsand prolits of such properiy as they become due and payable, but Lender reserves
the righl to revoke such permission at any time with or \vitk oul cause by notice in writing to Borrower, maitad to Barrower at his last krown
address tn any evont, such permission to Borrower autonidlCally shall be revoked upon default by Borrower in payment of any indebtedness
secured hereby orin the performance of any agreemeant harruder. On any such default, Lender may at any time without notice. either in
parson, by agent. or by receaiver to be appointed by the courl, and withoul regard to the adequacy of any security for the indebtedness
hereby secured, eater upon and lake possession of such proporty, orany part thereol; make, cancel, enforce or modily leases; obtain and
eject tonanls, set or modily rents; in its own nama sue o+ or athens se Collect the Fenls, iInCome, issues and protits thereol, including those
past due and unpaid; and apply the same, less costs and expanses »f operation and collection, upon any indebtedness secured hereby and
in such order as Lender may determene. and except for such applicauca, i.ender shall nol be liabie (¢ any person lor the collection or non-
collection ot any rents, income, issues or profits, nor the failure to asser: o enforce any of the foregoing rights. The entering upon and 1aking
possession of such property, the collection of such rents, income, issurs or prolits, the doing of other acts herein authorized, and the
apnlication thereot as aloresaid, shaill not cure or waive any default or noiica sl default hereunder or invalidate any act dune pursuant to
such notica.

(20) Remedies. Noremedy hetain provided shail be exclusive of any othel 1z mady herein or now or hereafter existing by law, but shall
be cumulative. Every power or remedy hereby given lc Borrower or 1o Lender or to which aither of them may be otherwise entilled, may be
exercised from time to lime and as olten as may be deemad expediant by itheni and eithafr of them may pursue inconsistent remedies. |f
Lender holds any additional security for any obligation secured hereby, it may enfors.e th2 sale thersof at its oplion, either betore, con-
temporaneously with, or efter any Mortgagee’s sale is made haereunder, and on any g zfaull’Gt Borrawer, Landar may, al its option, offset
against any indebledness owing by it to Borrower, the whole or any part of the indeblndnass secured hereby. The Lender is hereby
authorized and empawered at its option, wilhout any obligation so to do, and without alfeciinio the gbiigations hareof, to apply 1oward the
paymaeant of any indebtedness secured hereby, any and all sums or money or credits of or betengnpic Borrower and which the Lender may
have in its poasession or under its control including, among other things, any impounds held ov. Lender under paragraph (6) hereof.

In order to assure the dehiniteness and certainty of tha nghis and obligations herein provige J, Borrower waives any and ali righls o
ofiset which Borrower now or herealter may have against Lender, of claims and no offset made by Ler a2r shall relieve Borrower from pay
ing installments on the obligations secured hereby as they become due.

i21) Foreclosurn of Martgege. When the indebtedness hereby secured shall become due whether by accelaration or otherwise, the
Lender shall have the right to loreclose the tien hereol. In any suit 1o lorecliose the lien hergol, there snatl e allowed and included as
additional indebtedness in the decree of saie all expenditures and expenses which may be paid or incuria?0y or.on behall of Lender for
atlorneys’ !ees, appraisers’ fees. outlays !or documentary and expert evidence. stenographer's charges, publ.cation cost and coslis of
procuring all abstracts of titte or commitmentstor title insurance. Such tees, charges and costs may be estimated as (citems to be expended
after antry of the decree as Lender may deem reasonably necessary either 1o prosecute such suil or to evideice to bidders at any sale
which may be had pursuant to such decree the true conditian of 1he title 1o of the vatue o the Property. Al expendies and expenses of
the naluse of this pajagraph mentioned shall become so much additional indebtedness secured hereby and shall be imishediately due and
payable with interesl thereon at Ihe rate specified in the Nole. Such expenditures aad expenses shall include expendilures made in
conneclion with{a) any proceeding towhich Lender shall be a party, either as plaintilf, claimant or delgadant, by reason of this Morigage or
any indebledness hereby secured, {b) preparation for the commancemen! of any suit for foreclosure hereof after accrual of such right to
fareclose whether of not actually commenced, {c) preparations lor the defense of any threatgned suit or proceading which might affect the
Property or the security hereol, whether or not actuaily commencad; (d) any eliorts lor collection of any past due indebtedness sequred
hereby. The proceeds of any foreclosure saie of the Property shall be dislributed and applied in the foliowing order of priority: first, on
account ol all costs and expenses incident lo the loreciosure proceedings, including all such items as are mentioned in this paragraph
haereof, second, alt othe! iteams which under the terms hergol constitute indebledness secured by this Mortgage, third, any surplus to
Borrower, his legal representatives aor assigns, as their righis .nay appear.

{22} Appointmant of Receaiver. Upon or at any ime alter the fliting of a complaint to foreciose Lhis Mortgage the court in which such
comptainl hled may appoint areceiver ot the property or may appoint Lender as Mortgagee in possess:on. Such appointmeni may be made
either before or afier sale, without notice, without regardtothe solvency or insolvency at the lime ol application lor such recaiver, of the
parson or parsons, if any, liable for the payment of the indebledness secured hereby and wilhout regard to the then value of the property
whether the same shall be than occupied as a homeslead or nol. Such recewver or Mortgagee in possession shall have power lo coliect the
rents, 1ssuas and profils of lhe premises during the pendency of such loreciosure suil, as well as during any lurther times when Barrower,
his successors or assigns, except lar the intar.ention of such receiver, would be entitled to coltect such rents, issues and profits. and all
other powers which may be necessary or are usual in such cases for the protechion, possession,. control, management and operation of the
property during the whole sa.d penod. The court from time to time may authonze the receiver or Morigagee in pOsSESSion to apply the nel
incoma held by either of them in payment in whole or in part of the indebtedness and other cums secured haceby, o< in paymant of any tax,
special assesament or otherlien which may be or become suparior to the lien hereof or supenor Lo a daecrea laraclosing this Mortgage,
provided such application is made prior 1o foreclosure sate. in case of a judiciai sale, tha property, o/ 80 much thereol as may then ha aftacted
by this Montgage, may be sold in one parcel

(23) Waiverof Statute of Limitations. Time is of the essence as to all ol Borrower's obligations hereunder, and to the extent permitied
by taw, Borrower waives all present or tuture statutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding tor the purpose of enforcing this Mertgage or any rights or remedies hereunder.
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