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THIS MORTGAGE ("Secuitty Instrument”) is given on AUGUST 01, 1991 . The mortgagor is
FATHARDE L. BENBINER , A SINAE PRSI E 1 MARRIED ,

("Borrower”). This Security Instrument ig given \o

FIRST ILLINOIS BANK OF EVANSTON, N.A.

which is organ anized and existing under the taws of THE UNITED STATES , and whose

address js 800 DAVIS STREET EVANSTON ILLINOIS 60204

("Lender®). Borrower owes Lender the principal sum of
THIRTY NINE THOUSAND FOUR HUNDRED AND 00/100
Doliars (US. $  39.400.00 ).
This debt is evidenced by Borrower’s note dated the same date us this Securi:y 'nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable onSEPTEMLER 01, 1998
This Security [astrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all rencwa]s.
extensions and modifications of the Note; (b) the payment of all ‘other sums, with interect, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvcy (o Lender the rollnwu.-lg
described property located in COOR County, Winois:

UNIT NUMBER 2907J IN CARL SANDBURG VILLAGE CONDOMINIUM NO. 7, AS DELINEATED ON A
SURVEY OF LOT 1 (EXCEPT THE NORTH 85.05 FEET AND THE EAST 30,00 FEET THEREOF); LOT
2 (EXCEPT THE SOUTH 56.30 FEET OF THE WEST 175.50 FEET THEREOF); LOT 3 AND THAT
PORTION OF GERMANIA PLACE LYING WEST OF THE WEST LINE OF THE SAID EAST 30.00 FEET
OF LOT 1 EXTENDED SOUTH TO THE NORTH LINE OF SAID LOT 2, ALL IN CHICAGO LAND
CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND
VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS, ALL IN
THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25,382,049 AND
REGISTERED AS DOCUMENT NUMBER LR 3,179,558 TOGETHER WITH AN UNDIVIDED

PERCENT INTEREST IN THE COMMON ELEMENTS.
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TOGETHER WITH alt the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute » uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as foflows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on.the Propesty, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly :ontgage Insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of peiap=ooh 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems,*
Lender may, at any twieallect and hold Funds in an amount ant to exceed the maximum amount a lender for a federally
related mongage loan 1aay rogvire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time i e, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics 1o the Funds
sets a lesser amount. If so, LenCer may, at any time, collect and hold Punds in an amount not to excesd the lesser amount.
Lender may estimate the amount of Furds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordanve wiin applicable law.

The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentality, or entity
(including Lender, if Lender is such an instituion).or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender maty not charge Borrower for2iding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrewer interest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay a on«-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applcable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be r.quired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest «hs2l be paid on the Funds. Lender shall give to Borrower,
without charge, an annval accounting of the Funds, showing credits and dzbits to the Funds and the puspose for which each
debit to the Funds was made. The Funds are pledged 23 additional securiy ‘or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held oy apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borsavien in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali maxe ap the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pitor io the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agarit the sums secured by
this Security Instrumen,

3. Application of Payments, Unless applicable law provides otherwise, al} payments received by Lend(er inder paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts paysble uadus parageaph 2;
third, to intersst due; fourth, 10 principal due; and last, to any late charges due under the Note. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributuble to the Property”
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay*
these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security 1nstrument unless Borrower: (a} ugrees in
writing to the payment of the obligation secuned by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, iegal proceedings which in the Lendet's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisSactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attaia priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 8190
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3, Hazard or PTUNMHMBQIN:OE slwg:% Lﬁm@n@:RIXg or hercafier erected on the

Property insured ugainst loss by fire, hazards included within the term "extended coverage” and any uther hazards, including
floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintatn coverage described above, Lender may, at Lcndcr‘sw
option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause. Lende
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts o€g8
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender ()
Lender may make proof of loss if not made promptly by Borrower. lap)

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of lﬁ
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  the restoration
repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
sevured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. 1 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colleit the insurance proceeds. Lendes may use the proceeds to repair or restore the Property or to pay sums
secured by this Securiy Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeny s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Property priar (o'the gequisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the seguisitior.

6. Occupancy, Preservation, Malrienance and Protection of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall occupy. establish, and use e Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrens in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyona ‘dorrower's control. Borrawer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conuni® vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or eriminal, is begun thed i Lender's good faith judgment could resubt in Torfeiture of the
Propenty or otherwise materislly impuir the lien created by this-Sesurity Instrument or Lender's sceurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by-<ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith detcrmination, preciudes forfeiture of«p< RBorrower's interest in the Property or other matciial
impairment of the lien created by this Sccurity Instrument or Lender’s sceurity interest. Borrower shall also be in default if
Borrower, during the loun application process, gave materinlly false or inac uvate information or statements 1o Lender {or failed
to provide Lender with any materiat information) in connection with the loan ¢;idenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principa! residence. 1 this Security Instrament is on a
leaschold, Borrower shall comply with all the provisions of the lease. Iff Borroveer sequires fec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property, If Borrower fails to perform the coverants and agreements conlained in
this Sccurily Instrument, or there is o legal proceeding that may significantly affect Lender s-vights.in the Property (such as #
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee faws or regulations). then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Properiy Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appescing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action-axicr this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursenient at the Note rute und shall be payable, with imerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortguge insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelith of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retwin these payments as a loss reserve in lieuw of mortgege insurance. Loss reserve

Form 3014 9/90
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17. Transfer of the Property or & Beneficial Interest i
is sold or teunsteered (or it a beneficial interest in Borcower iy sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. st its oplion, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrunent.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shutl provide a period of ot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sceurity Instrument. { Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or dentand on Borrower.

I8, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Sccurity Instrument discontinued al any tine prioe to the carlier oft {u) 5 days tor such other period as
applicable luw anay specify for reinstatenent) before sale of the Property pursuant to any power of sale contained in this
Security Iostrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: () pays
Lender all sums which then would be due under this Security lnstrument and the Note as il no aceelerstion had occurred; (h)
cures pny default of-any other covenants or agreements: () pays all expenses incurred in enforcing this Sceurity Instrument,
jncluding, but et dovted to, reasonable atiorneys” fees: and {d) takes such action as Lender may reasonably require to assure
that the licn of this Sccurity Instrument. Lender’s rights in the Property and Borrower's obligation 1o pay the sums sccured by
ihis Security Instrument/shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ubligations secured hereby stati renwin Tully effective as il no aeceleration had occurred. However, this right to reinstate shall
not apply in the case of accelergiion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or moie imes without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects motthly, ayments due under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unretated *o-o sale of the Note, If there is 4 change of the Loan Servicer, Borrowet will be
given written notice of the chunge in accordanc: with paragraph 14 obove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notive will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shull not caise or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentat Law. The preceiling two sentences shall not apply to the presence. use, or
storage ot the Propenty of small quantities of Hazardous Substance: that are generally recognized to be appropriate 10 nornsal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaicn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property-aid unv-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation ol any Hazardous Substance affecting the Propertyi=ccessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances™ are those substances defined s 1ixic or huzardous substances by
Environmental Law and the following substances: gasoling, kerosene, uther flamnuble or ki petroleum products., toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radidactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tha’ Pnerty is located that
relute to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borzawer's breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defuult; (b) the action required to cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
sectired by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of 4 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may Foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat Hmited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payaent of all sums secured by this Security lustrument, Lender shall release this Security Instrument
without charge 1o Borrower,  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80

Page 50! 8

EVY906LT6




UNOFFICIAL COP¥er, A

Si0g ety JATH0 FONVSSIVNIN Obb1

u....,,_ , NOLLYNOJH0D JOVOLYON STONTT

s 152 Siiﬁdx R S s usbartsar s

!OHITH 0 3y
H-. AT

ﬁé[‘i/a’ :san1dxy UOISSIUIWOD A

bbbl ! ' “ ‘" SIY) ‘B8 [BIAL}JO PUB PURY AW ISPUN UIAID
§M0} W98 Uy sasodind pue sasn aip 10 m ATIun|oA pue Ja1j “Vy/ SR UOWIIISU PIES I PAAIPP puE pauds
N~ 1oy paSpamounse puw ‘vossod 1 Arp siy aw Auojeq pasadde “wdwnnsur uio8aioy i o paquosqns
(S)oummu 2s0uMm (S)uossad uws T 3q 0) AW 0 umouy Ajfevosiad *

IR 3TN NDSHS TENIS ¥ * ENIQER 1 NI e
Ajruso Aqassy op arers puw Ayunos pies Joj pur m dNGagd AroN 8 * pUE] S43pU m”f'
18 Apmo) M ‘SIONI'TH 40 ALVIS

RN AN (81008 Rguiny AUnxg [#0g

13M0LI0R-

(J598)

sequInN 120G (81008

- A

B26-9b-cag JHRIAN Kil:4s3§ [910§
VRONISNAE "1 UNTViLLYY

ok f—

"M yna papIodas pus 1amouog £q paanoaxa (shapu Aue ut
pUE WoUTUISU] KIINOAS SI Ui POUIBINOD SIUBUSAOD T UL} My2-41-500188 pup s)dodor somonog *MOTE ONINDIS Ad

[Apaads) (shiao {7 1P VA
1opNY AWOH puog ] 191y waAuAtIdwy ey J3pry wooteq
sapry wowkeq Apysomig [T Japry wawdopaaag wup pauvs|d 19p1y WawAeyg parenpRID
sopry Ajured -1 [ | 3Py WMURLOPIGD Spy ey dqmsnipy
(so)x0q jqeydde 139y3)
UAUAISU] AWINKOE StY) Jo Wed B 210m (SUOPU YD JI SB UAINASU AJINSOS S1) JO SN U2 PUB SIUBUIACO W)
T mswsajddns pue pususk (Bys pue ot pojriodiosut 3q [{BYS JOPU YINS YIEI JO SIUSIUIAIBR PUR SIUBLOACS D4 IUAUNASU] AILINSIG
S Y214 112801 POPIOIR! DB JIMOLI0G AQ PAINIIX 31U SIIPLL JI0W JO IO )] *JUIWINIISU) AINRS ¥o; N SIPIY "¥T




UNOFFICJIAL CQPY.

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy mude this 0181 day of AUGUST . 1991 .
and is incorporated into and shidl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed the "Secerity Instrument™) of the same date given by the undersigned (he “Borrawer™y to secure
Borrower's Note to

FIRST TLLINOIS BANK OF EVANSTON, N.A,
{the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located at:

1560 N. 5AMMURG TERRACE #2807 CHICAGU ILLINOIS 60610
“’l\\p\'ﬂ) Audidiens

The Property ineitdsae anit in, together with an undivided interest in the common elements of, a condominium
project known as:
CARL SANDBURG TERRALE

IName of Condominiam Froect]
(the "Condominiung Project” s, QF 2izowners association or other entity which acts for the Condominivm Project
{the "Oneners Associiion™ holds tideto property for the benefit or use of its members ar sharcholders, the
Property abso includes Borrower™s interest i the Qwners Assockation and the uses, procecds and henefits ol
Borrower's jterest.

CONDOMINIUM COVENANTS, [0 addition to the covenants nd agreements made i the Seeurity
Instrument, Borrower amd {ender further covenant and agree as Tolnws:

A, Condominium  Obligations.  Borrower(shall perform gl of Borrower's obligmtions under the
Condominivm Project’s Constituent Documents. The™ "Canstiuent Dovutnents” wse the: (1) Declialion or any
sthey document which ereates the Condominium Frojedts A by lisws: i) code of regulations: and (ivy other
eguivident documents. Borrower shall pramptly pay. when Gud, ol dues and assessments imposed purssant 1o the
Constiluent Docunients.

R, Hazard Insurance. So long as the Owners Assockaticn muaintains, with a generably accepted insurance
carrier, o "ouster” or “hlanket” polivy on the Condoniainm Project (whivnds satislactory to Lender and which
provides instranee coverage in the amuainls, for the pertods. and againstApcharards Lender reguises. including
fire and havards included within the term “estended coverage,” then:

{1y Lender waves the provision i Uniformy Covemant 2 for the/viotihly payient to Lender of
one-tweltth of the yerrly premitn instatiments {or iurd ssurange on the Propertyy ond

iy Borrewer™s obligation under Uniform Covenat 5 to maintain hazard indafaiee coverage on the
Property 1y deemed satisfied 1o the exient that the required coverage is provided by he/Caners: Association
pulicy.

Borrower shalt give Lember prompt notice of any Lipse o requived fuzand insuranes coverag

fin the event of @ distribution of hasard insutance proceeds tn liew of restoration or repair fallowieg u Joss to
the Property swhether 1o the unit ar to commeon elements, any proveeds payable o Borrower are hereby assigned
arad shat! Be pand to Lender for application to the sutas secured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liability Insurance, Borrower shadl ke such actions ax may be reasomable to insure that the
Owners Association maiatains a public Hability insuranee policy acceptuble in form, amoum. and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT form 3140 9/80

Bage 1t 2
. -8 v VMP MORTGAGE FORMS (3131253-8400 - RD0IS71-7281
X

"FCOR LOAN NUMBER: BENSINGER
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 018T day of AUGUST , 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt (the *“Security
instrument'’) of the same darte given by the undersigned (the *‘Borrower'’) to secure the Borrower's Note 10

FIRST ILLINOIS BANK OF EVANSTON, N.A. (the *Lender’™)
of the same dale and covering the property described in the Security Instrument and located at:

1060 N. SANDBURG TERRACE #2907 CHICAGO ILLINOIS 60610

[Propenty Address}
The interestvate stated an the Note is culled the *Note Raie."”” The date of the Note is called the 'Note Date.” | understand
the Lender may trarsfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security instrument
and this Rider by tapzer and who is entitled 10 receive payments under the Note is called the “‘Note Holkder.”

ADDITIONAL COVYENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as Fadows (despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT Tu REFINAMNCE

At the maturity date of the Not» ar.d Sreurity Instrument {the **Note Maturity Date'’), | will be able to obtain a new loan (*‘New
Loan*") with a new Maturity Date of ZEPTEMBER 01 , 2021 , (the **New Maturity Date’’) and with
an interest rate equal 10 the "*New Loan Ratr * determined in accordance with Seclion 3 below if all the conditions provided in Sections
2 and 5 below are met (the “*'Conditional Rofinance Option”’). If those conditions are not met, 1 understand that the Note Holder is
under no obligation to refinance the Note or to mcdify the Note, reset the Noite Rate, or extend the Note Maturity Date, and that |
will have to repay the Note from my own resousees oF find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

IF 1 want Lo exercise the Conditional Refinance Opticn, certain ¢conditions must be met as of the Note Maturity Date. These conditions
are: (1) | must still be the owner and occupamt of ‘ithe propeny subject 10 the Security Instrument (the ‘“"Propeny’’);
{2) | must be current in my monthly payments and canno. _have been more than 30 days late on any of the {2 scheduled monthly
payments immediately preceding the Note Maturity Date; (3) the'e e no liens, deflects, or encumbrances against the Property, or other
adverse matters affecting title to the Property {except tor taxes anu srevinl assessments not yet due and payable) arising after the Security
Instrument was recorded; (4) the New Loan Rale cannot be miore tiwwi 7 nercentage points above the Note Rate; and (5) | must make
2 written request 10 the Note Holder as provided in Section § below:

3. CALCULATING THE NEW LOAN RATE

The New Loan Rawe will be a fixed rate of interest equal to the Flgeral Home loan Mortgage Cotporation's required net
yield Tor 30-year fixed rate mortgages subject to a 60-day mandaiory delivery con mitment, plus one-half of one perceni (0.5%),
rounded to the nearest one-cighth of one percent (0.125%) (the “New Loan Rate'") The required net yicld shall be the applicable
net yield in effect on the date and time of day that the Notc Holder receives putico of my election (o exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will detrriciire the New Loan Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New l.oan Rate as calculated in Section 3 above is not grealer than $ jwiwvntage points above the Note Rate
and all other conditions required in Section 2 above are satisfied. the Note Hokler will determine the anmiount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid intersst, rlus () all other sums 1 will
owe under the Note and Security Insirument on the Note Maturity Dale (assuming my monthly payments nsn are curcent, as required
under Section 2 above), over the term ol the New Loan at the New Loan Rale in cgual monthly payments, 7 hr result of this calculation
will be the new amount of my principal and interest payment every month umtil the New Loan is fully paii.

$. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but uapaid interest, and all other sums t am expected (0 owe on the Note Maturity Date. The Note Holder also will advise me
that | may exercise the Conditional! Reflinance Option if the conditions in Section 2 above are met. The Noite Holder will provide
my payment record information, together with the naine, title and address of the person representing the Note Holder that 1 must
nolify in order ta exercise the Conditional Refinance Option. 1 | meet the conditions of Scetion 2 above, | may exercise the Conditional
Refinance Option by notifying the Note Holder no carlier than 80 culendar days and no later than 45 <alencdar days prior (o the Nowe Maturity

MULTISTATE BALLOON RIDER (REFINANCE-Single Famiy--Freddie Mac UNIFORM INSTRUMENT Form 3181 (10/90)
‘-818 wo1or VMP MORTGAGE FORMS + {3121283-810G + (80015217201 (page I of 2 pages)
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