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Accournt No. 113-256599

This instrument was prepared by:

KIM DEIGHTON/FIRST UNION HOME EQUITY
{Name)

«"F 403 SARASOTA QUAY, SARASOTA, FL. 34236
\ At (Addreas)
Wbt

MORTGAGE

THIS MORTGAGE ts made this 18T _ day of __AUGUST . 19 91, between the
Mortgagor, _MANUEL ACOSTA AND MARIA CARMEN ACOSTA, HIS WIFE,Xherein “Borrower"}, whose
address«s __ 1814 N, 39TH AVENUE., STONE PARK, ILL. 60165 and the
Marigage=. First Unlon Home Equity Corporation, a corporation organized and existing under the

laws of North Carolina, whose address 1s CONS—-14, CHARILOTTE , NC 28284
[herein “Lender").

WHEREAS, Suirawer Is indebted to Lender in the principal sum of U.S. $26,500,00  , which
incdebledness is vrvidenced by Borrower's note dated AUGUST 1..1991 and extensions,
renewals and modifl~allons thereof (herein "Note"). providing for monthly instaliments of principal

and Interest, with Lhe oziance of indebtedness, If not sconer paid, due and payabie on _AIIGUST 1,
2006 :

TO SECURE to Lender the repsvment of the indebtedness evidenced by the Nole, with Inleresi
Lthereon; the payment of all ott'er sums, with nterest thereon, advanced in accordance herewith to
protect the security of this Murtg=ge: and the performance of the covenanis and agreements of
Borrower herein contained, Boriov.er does herebyy mortgage, grant and convey to Lender the
following described property located in th2 County of __cony , State of Illinois:

LOTS 32 AND 13 1IN BLOCK 2 1IN

P

H.,0. STONE ANL [COMPANY'S WORLD
FAIR ADDITION SC.TION 4,

TOWNSHIP 39 NORTh, PANGE 12, EAST
OF THE TRIRD PRINCIPAL MERIDIAN,

. TE3333 TRAN 6805 08/02/91
* AS JOINT TENANTS N K SN TT REcoER

O
~J
~
A

Xy

which has the address of 1814 N, 39TH AVE., STONE PARK, ILL. 601.}5_
(Strect) fCity)

(Steie)  {ZIp Code)

EE 2209
CHICACH " LIS 60902

therein "Property Address”) and Permnanent Parcel Number 15-04-101-033 & 15-04-101-034 -;é

TOGETHER with all the tmprovements now or hereafter erected on the property, and all W0

easements, rights, appurtenances and rents all of which shall be deemed to be and remain a part

of the property covered by this Mortgage: and all of the foregoing, together with sald property {or S
———dy
4%

EQUITY TITIE COMPANY
100 1O L-SULE STREET

the leasehold estate If this Mortgage is on a leasehold) are herelnafter referred to as the "Property.”

Any Rider ("Rider') attached hereto and executed of even date 15 incorporated herein and
the covenant and sgreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as if the Rider were a part hereof.

Borrower covenants that Borrower i3 lawfully seized of the estate hereby conveyed and has the
right to martgage, grant and convey the Property. and thal the Property is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and lLender covenant and agree as {allows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
Interest indebledness evidenced by the Note and late charges as provided in the Nole. ‘This
Mortgage secures paywment of sald Note according to ils terns, which are incorporaled herein by
relerence.

2. Application of Payments. Unless appiicable law provides othenwise, all payments received by

Lender under the Nole and paragraph 1 hereof shall be applied by Lender first to Interest due on
the Nole, second 1o the principal due on the Nole, and then to other charges, If any, due on the
Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. DBorrower shall perform all of
Borrower's obligations, under any mortgage, cdeed of trust or other security agreetnent with a len
which has priorily over this Mortigage. including Borrower's convenants lo make payments when
due. Borrower shall pay or cause to be paid all taxes, assessimernts and other charges, flnes and
tmpositivrs  attributable to the Property which may attain a priorily over this Mortgage, and
leasehald payments or ground rents, if any.

4. Hazard (m7urance. Borrower shall keep the Lnuprovements now existing or hereafler erected
on the Propertv/insured against loss by fire, hazards Included within the ternmn "extended coverage”,
and such other nizards as Lenider may requlre and in such amounls and for such periods as
Lender may requirs.

‘The insurance carrier pruviding the insurance shall be chosen by Barrower subject Lo approval by
Lender:; provided, that sucti approval shall not be unreasonably withheld. All insurance policles
and renewals thereof shall'o. In a fortn acceplable to Lender and shall tnclude a standard
marigage clause (n favor of aid 1= form acceptable (o Lender. Lender shall have the righi to hold
the policles and renewals thereof, subject to the terms of any mortgage, deed of trust or other
securlly agreement with a llen whichs has priority over this Mortgage.

In the event of loss, Borrower shall give orompt notice to the insurance carrier and Lender. Lender
may make proofl of loss If not made proniftly by Borrower.

If the Property is abandoned by Borrower, o if Borrower fails to respond to Lender within 30 days
from the dale notice I1s mailed by Lender to Barriwer that the insurance carrier offers {o settle a
claim for insurance benefits, Lender is authorizer tn collect and apply the lnsurance proceeds al
Lender's oplion either to restoration or repair oi't'.c, Property or to the sums secured by this
Mortgage.

8. Preservation and Maintenance of Property; Lcaseh~!1s: Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repasr and shall not commul waste or
peruil tmpalrment or deterioration of the Property and shaii Comply with the provisions of any
lense {f this Morigage i1s on a leasehold. If this Mortgage Is i 'a unit inn a condomintum or a
planned unit development, Borrower shall perfonm all of Borrover's obligations under the
declarallon or covenants creating or governing the condonunium or/giarned unit development, the
by-laws and regulations of the condominium or planned unit deveopment, and constituent
documents.

8. Protection of Lender's Security. 1f Borrower falls Lo perform the covenuri{s and agreements

contained In this Mortgage, or if any actlion or proceeding {s comunenced whick’ materially affecls
Lender's interest in the Property, then Lender, at Lender's option, upon notice > Jorrower, may
make such appearances, disburse such sums. including reasonable attomeys' feex: ~1.d take such
actlons as Is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounis shall be payable upon notice from
Lender lo Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall
require Lender o Incur any expense or take any aclion hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Properly, provided that Lender shall give Borrower nolice prior to any such lnspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of the Property, or part thereof. or for
conveyance In lieu of condemnation, are hereby assigned and shall be paid {o Lender subject to the
terms ol any mortgage, deed of trust or other security agreemeni with a lien which has priority
aver this Mortgage.
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©. Borrower Not Released; Forbearance By Lender Not a Waiver., The Borrower shall rematn
Hable for full payment of the principal and interest on the Note (or any advancement or obligation}
secured hereby. notwithstanding any of the following: (a) The sale of all or & part of the premises,
{b) the assumption by another party of the Borrower's aouiigations hereunder, (c) the forbearance or
extension of time for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d) the release of all or any part of the
premises securing sald obligations or the release of any party who assumes payment of the same.
None of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or
impalr Lender's right to a deflciency judgment {in the event of foreclosure) against Borrower or any
party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanias
and agreements herein contained shall bind, and the rights hereunder shall lnure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16 hereol.-“All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-sigrs this Mortgage, bul does not execute the Note: {(a] (s co-signing this Mortgage onliy to
mortgage, gran. and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (0} is not personally lable on the Note or under this Mortgage. and (c) agrees that
Lender and any utiier Borrower hereunder may agree to extend, modify, forbear, or make any other
accormunodations witt.-regard to the terms of this Morigage or the Note without that Borrower's
consent and without celeasing that Borrower or modifying this Mortgage as to that Borrower's
interest Ln the Property

11. Notlce. Except for anv rOuce requlred under applicable law to be glven in another manner,
(a) any nollce to Borrower pruvide- for in this Mortgage shall be given by deltvering it or by maiting
such notice by first class mall a {dressed to Borrower or the current owner at the Property Address
or at such other address as Boricvcr may designate by nolice Lo Lender as provided herein, and
any other person personally lable nr this Note as these person's names and addresses appear in
the Lender's records at the time of ghin{ “iotice and (b} any notice to Lender shall he given by first
class mall to Lender's address stated hcremn or to such other addiress as lender may designate by
notice to Borrower as provided herein. Any rovce provided for in this Mortgage shall be deemed Lo
have been given to Borrower or Lender wher. given in the manner designated herein,

12, Governing Law; Severabillity. The state aou local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property iz l~cated. The {oregoing sentence shall not limit
the applicability of Federal law to this Mortgage. In tlir event that any provision or clause of this
Mortgage or the Note conllicts with applicable law, such conflicts shall not affect other provistans
of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of this Mortgage and the Note are declared to be severable. As used herein
“costs", "expenses” and "attorneys' fees” include all sums to (ze axtent not prohibited by applicable
law or limited herein.

18. Borrower's Copy. Borrower shall be furnished a conformed ccpy-of the Note, this Mortgage
and Rider(s] at the tme of execution or after recordation hereof.

14. Rehabllitation Loan Agreement. Borrower shall {ulfill all of Borrower s obligations under
any home rehabilitation, improvement, repair or other loan agreement which 3 irower enters tnto
with Lender, Lender, at Lender's option, may require Borrower io execute and dziver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenses whicl: Borrower may
have against partles who supply labor, materials or services in connection wilk ‘“oprovements
made (o the Property.

18. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transf{erred and Borrower ls not a natural person) without Lender's prior written consent,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be immediately due and payable. However, this option shall not be exercised by Lender if exercise
is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notsce shall
provide a period of not less than 30 days from the date the notice is delivered or matled within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or dernand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent, If an

assumptlon is allowed, the Lender may charge an assumption fee and require the person(s)
assuming the loan to pay additional charges as authorized by law.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due¢ any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be Immediately due and payable without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not lUmited to, reasconable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appolntment of Recelver,.Lender in Possession. As addiiional
sccurily hercutuder, Burrower hereby assigns to Lender the rents of the Propertly, provided (hat
Borrower shall, prior to acceleratlon under paragraph 16 hereof or abandoument of the Property,
have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonument of the Property and at any time
prior to judiclal sale. Lender (in person, by agent or by judicially appoinied receiver) shall be
entitled Yo eriter upon, take possession of and manage the Property and Lo collect the rents of the
Pruperty inchrling those past due. All rents collected by Lender shall be applied Nrst to payment
of Lhe costs of management of the Property and collection of rents, including, butl not lmited to
recelved fees, primiums on recelver's bonds and reasonable attormeys' fees, and then to the sums
securcd by this fMotijagde.

18. Loan Charges. ‘Ifii e loan secured by this Morigage is subject to a law which sets maximum
tvan charges, and that Liv-is finally Interpreted so that the interest or other loan charges collected
or o be collecied In connectton with the loan exceed permilted limits, then: (1) any such loan
charges shall be reduced byr t’ic’amount necessary to reduce the charge to the permitted Imit: and
{2} any sums already collectes fram Borrower which exceeded permulied limits will be refunded o
Borrower. Lender may choose to me ke this refund by reducing the principal owed under the Nole
or by mailing a direcl payment \o.Bzerower. If a refund reduces principal, the reduction will be
treated as a partlal prepayment uncer the Note.

19. Legisiatlon. If, after the date herlsl, enactment or expiralion cf applicable laws have the
effeet etther of rendering the provisions ‘of i Note, the Mortguge or any Rider, unenforceable
according to their terms, or all or any part ¢ the sums secured hereby uncollectible, as otherwise
provided In this Mortgage or the Nole. or of aininishing the value of Lender's securily, then
Lender, at Lender's optlon, may declare all sun:z ecured by the Martgage Lo be immediately due
and payable.

20. Release. Upon payment of all sums secured bydhis Mortgage, this Morigage shall become
nuli and vold and Lender or Truslee shall release ths Mortgage without charge to Borrower.
Lender, at Lender's option, tmay allow a partial release of the Property on ierms acceptable to
Lender and Lender may charge a release fee. Borrower shall pay all costs of recordatton, If any.

21, Walver of Homestead. Borrower hereby watves all rights ci-bomestead exemption in the
Properly.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURS:
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRLST
Borrower and Lender request the holder of any mortgage, deed of trust or other ecumbrance with
a llen which has priority over this Morigage to give Nolice to Lender, at Lender's adur2ss set forth
on page one of this Morigage, of any default under the superior encumbrance and (ol any sale or

other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

bl

Borrower MANUEL ACOSTA

u{w Q. (G A2 eray

Borrower MARIA CARMEN ACOSTA
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STATE OF lilinois QCCOK County ss:

(. _ PAULETTE HASIER . a Notary Public in and for said County and Slate, do
hereby certify that _MANUEL ACOSTA & MARIA CARMEN ACOSTA personally known (o me to be the
same person(s) whose name(s) ARE subscribed to the foregoing Lnstrument.
appeared before me Lhis day in person, and acknowledged that T _heysigned and delivered the satd
tastrument THEIR free and voluntary act, for the uses and purposes

therein set forth.

al, this 18T _day of AUGLIST , 1991

40den s
"OFEFICIAL SEAL"

®
PAULETTE HASIER  §
NOTARY PUBLIC. STATE OF ILLINGIS b4

R ovne SUIT TN T FERTS

My Conyalssion Expires:

olary Publlc
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