91390740

FORD CITY BANK AND TRUST f ) | ‘ ASSIGNMENT
ALEXANDER E HAJNE, JR n Y OF
FIRST STATE BANK OF ALSIP |FRANK M KONIBCSNY . 913950740 RENTS
11346 South Cicero Avenuc 11638-40 & CRA
Alsip, Illinois 60658-2891 ALSIP, IL 658

Twlaphone Numbel c S

s 813-48-7888" - 708=37146088°:"
- "DORAOWER. et e Jre o onne: & ADDRESS. OF REAL PROPERTY:

. DEPT-011 RECORDING 5.0
- TISELT YRAN 5654 G8/02/91 11""’-UH

s IS E w#~-P1-ZFOGT7 40
ALEXZANDER E HAJNE, JR . COOK CHHINTY RECORDER

FRANK M XONIECENY
11638~-40 8 CEAWFORD 11638-40 8 CRAWFORD
ALSIP, IL 60658

VWW e TV B TR D A LT L I LR R L S T SRR
312-445~785% - 708=371-6088 - -

.‘.0.50 $136,000.00 Ga/jo01/91 08/01/96 | 81523350 81533350

1. ASSIGNMENT. 1o ‘urther sscure the paymeni of the promisscry nole or credit agresment desoribed above (the "Note®) and the performance of the
Morigage or Deed of Trust hich ancumbers tho real property described in Schedule A on the reverse side of this Agreement, Grantor absolutsly assigns to
Lender sl of Grantor's in‘ere it in the ieasas and tenancy agresments (the "Leases”) now or hersafter exesouted which relate to the real property and any
improvements located the:zur {the "Premises®). This Assignment Is 10 be broadly construed and shall sncompass all rights, benasfits and advantages 1o be
derived by the Grantor from. .ne _sases inciuging, but not limited to ali rents, issuss, Income and profits arlsing from the Lsases and renewals thereof, and
all seourity depoalts paid under .y | sases. This Assignmaent |s an absolute assignment rathes than an asslgnmaent for ssourity purposss only.

2. MODIFICATION OF LEASES. G’ontor grants to Lendar the powsr and authorlty to modify the lerms of any of the Lsases and to surrender or
terminate the Leases upon such term: ar Lendel may detsnmnine.

3, COVENANTS OF GRANTOR. Grantor orssnants and agrees that Grantor wili:

a.  Observe and perform all the obligt dor s posed upon the landiord under the Leases.

b. Retraln from discounting any futurns (9743 or executing any future assignment of the Leases or collect any rents in advance without the written
consent of Lender,
Perinrm all necessary steps to maintain 1 1e sa surity of the Lazasas jor the benefit of Lender including, if requesied, the periodic submission 1o
Lender of reports and acoounting infarmai'on relating to the receipt of rental payments.

d. Relrain from modifying or terminating any of t'ie | sasss without the written consent of Lender.

s. Exeocute and deliver, ai the request of Lender, 077 ~ssurancss and assignmaents with respect to the Le as Lendst may petiodically require.

. REPRESENTATIONS OF GRANTOR. (rantor reprasents 7i-< warrants 1o Lender that: 95350740

a. The tenants under the Leases are current in all rent pu'mone-mdmmtmdouultund«mumdwdmm =

b. Each of the Lesses Is valid and snforosable according o its terms, and there are no claims or defensss presently existing which could be
ssseried by any tenant under the Leases sgainst Granior ¢ any assignee of Grantor.
No rents or security deposits under any of the Laases have pie . 10usly been asaigned by Grantor to any puty othor than Lender.

. Grantor has not accepted, and will not acoept, rent in excess o' o .» month In advance under any of the Lease

Grantor has the power and authority 10 sxecuie this Assignment,
Grantor has not performed any act or sxscuied any instrument wise' imight prevent Lender from collecting rents and 1aking any other action

under this Assignment.
5. GRANTOR MAY RECEIVE RENTS. As long as Grantor or Borrower is not in asfs::i  under any obligation 1o Lender or under the Morigage or Desd of

Trust or this Agrssment, Grantor may collect ail rents and profits from the Leases wnen dus 2nd may use such proceeds in Grantor’s business operations.
Howsver, Lander may at any time require Grantor to deposit all rents and profits into an ar coun! maintained by Grantor or Lender ai Lender's lnlﬁ!ullon

8. DEFAULT AND REMEDIES. Upon default In the payment of any indebtednsss of Bor ov:ar to Lender or in the performance of any obiigation or
covenant of Borrower or Grantor In this Assignmaent of any other agresment, Lender may {1 't option take possession of the real property and the
Impravemaents and have, hold, manage, leass and operate the Premises on lerms and for a peried £l e that Lender dsems proper. Lesndsr may procsed
to collect and recelve all tents, income and profits from the Premises, and Lender shall have full powe  tn paricdically make alterations, rencvations, repairs
or replacements to the Premises as Lender may deem proper. Lander may apply all rents, incor e und profits to the payment of the cost of such
alterations, renovations, repairs and replacements and any expenses incident to taking and retaining poss »wYion of the real property and the management
and operation of the real property. Lender may kesp the Premises properly insured and may discharge 40y taxes, charges, claims, asssssments and cther
llens which may accrus. The expense and cost of these sctions may be paid from the rents, issuss, incoms ar 4 piofits received, and any unpaid amounts
shall be sscured by the Note and Morigags or Deed of Trust. These amcunts, together with attorneys’ {ee ) anc other costs, shall become part of the
Indebtedness sacured by the Mortgage or Desd of Trust and this Assignment.

QRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS ANC C ONDITIONG OF THIE AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY (4 1 HIB AGREEMENT.
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nterest, at Lender's opllon,_upon taking

dnrnpmpu The receipt
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8. !ENEK.‘MLINTEHEST L'mrohnllnolboob"g-todbporhrmordkdwomyobllc-ﬂon.dmyorlllblmyunduhL.uubyru-onolws
Assignment. GnnmrhortbylonutolndomnwundofmdmhddLmdwh-mhufrommymddlIlabllity.iouotdmwhbhl.mdﬂmwhour
under the Leases by reason of this Assignment and from any and all elaime snd demands whatsosver which may be asserted against Lendsr by reason of

any slleged obligations or undertakings on Lender's part 1o perform or discharge any of the terrns or agreements coniained in the Leases. Should Lender
Immlhblmy,louadmmmeMbemdmmwmmmudmunhMam

amount of such oes, including costs, sxpenses anc reasonable ' fese, shail be seoured by the Note which this Assignment secures. Grantor
wbdmmtmdeupondm-\dhrmywehMMuponmudmndew.ummnym-nddodu-du-ll

sums owed to Lander by Grantor under any obiligation,
9. NOTICE TO TENANTS. A written demand by Lender under the Lasases for the payment of rents or written noﬁuolwdﬁuulldlltmdbywn

undss the Leasss shall be sufficlent nutios to the tenants to make future payments of rents directly to Lander and to cure any default
without the necsssity of further consent by Grantor.

by Lender of any rents, Intoms or profits under this Assignment after institution oﬂoroolosunprooudinglumw
memamMmun.armNdwchpw

mlswmhlnddmmbmmabudMTmummnmmmmmuhulmkmmmedTmu. Howover, the rights
and authority granted in this Assignment may be sxercised In conjunction with the Mortgage or Deed of Trust.

11. MODIFICATION AND WAIVER. The modification or walver of any of Granor's obligations or Lander's rights under this must be contelned
in & writing signed by Lender. Lender may perform any of Grantor's obligetions or delay or 1ail 1o exercise any of its rights without causing a walver ot
those obligations or rights, A \iver 6n one occasion shall not constitute a walver on any other cocesion. Grantor's obligations under this Agreement shall
not be affected If Lender un e ds, compromises, exchanges, fails to exercise, Impairs or relsases any of the obligations belonging to any Grantor or third
party or any of Re rights againe’ 2y Grantor, third party or coliatersl. Grantor walves any right 10 & jury trial which Grantor may have under spplionble law.

12. NOTICES, Any notios o otr ar communiocation to be provided under this Agresment shell be in writing and sent to the parties at the addresses
Indioated in this Agresment or suon Ah r address as the parties may designats in writing from time to time.

13. SEVERABILLITY. ¥ any provision (4% /8 Agreemaent vioiates the law or ls unenforosable, the rest of the Agresment shall remein valic..

14. COLLECTION COSTS. ¥ Lender hirer ar aftorney to sssist in collecting amount dus or enforcing ht or rermedy under this Agreement,
Grantor agrees 10 pay Lender's attomoeys’ morwmmmmmm:zmmmmumwd‘
15. MISCELLANEOUS.

a. A default by Grantor under the terma of J» 0" me Lease which would entitie the tenant thersunder to cancel or terminate such Lease shall be
deemed a defauit under this Assignment arv. under the Note and Morigage or Deed of Trust 80 fong a3, in Lender's opinion, such default results
in the Impairment of Lander's security.

. A violation by Grantor of any of the covenants, n.cressntations or provisions contained In this Assignment shail be desmed a detault under the

terms of the Note and Mortgage or Deed of Trust.
This. Agreement shail be binding upon and inure . .« Yenefit of Grantor and Lender and their respective suCCSSSOrs, BSsigns, trustees,

- recelvers, adminisirators, personal rspresentatives, legaie~, 7itd devisees.
‘d.  This Agresment shall be governed by the laws of the state L.« rcated in the address of the real property. Grantor consants to the jurtsdiction and
venue of any Sourt 10Cated In the state Indicated in Lender's addre s > the event of any lega) prooseding under this Agresment,

. This AQreernent s executed for _ Parsonal puidosss. All references to Grantor In this Agresrnent shal! include all persons
signing below. if there is more than one Grantor, their obligativ..a en ¥l be joint and several. This Agreement and any related documents

represent the complete and integrated understanding between Grant.« 7.»” Lender pertaining to the terms and conditions of those doouments.

8. ADDITIONAL TERMS. FIXED PAYMENT OF 1940.00 PER MOAT. OULUS 1/12 OF REAL BSTATE TAXES AND
I.I!I OF INSURANCE PAYMENT
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. & notary

A . & notary
Pudiio In and for seid , I the , DO HEREBY CERTIFY
that S
personally known to me to be the same —_ . whose name
_____mbhhmngimm.mbohnm
this day in person and soknowiedged that
signed, sealed and defiversd the seld instrument as
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Nokery Public
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free
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wublnungwdmumy mﬂnﬁ»A , DO HEREBY CERTIFY
that . U ek

personally knvown 10 ms to be the same person — /. whoss name
- . subsoribsd to the foregoing instrument, appeared before me
this day in person and acknowledged that he
signed, ssaled and deliversd the sald instrument as

froe
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SCHEDULE A

P

The sireet address of the Prog;;% &Dapplloabb) 'H

11638-40 B8
ALSIP, IL 60638

The lega) descilption of the Property is:

THE NORTH 40 PFEET OF LOT 4IN BLOCK 24 IN ARTHUR T MC INTOSH AND CONPANY'S
FIAST ADDITION TO GARDEN ROMES SUBDIVISBION, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF SCUTHWEST 1/4 OF SBECTION 22, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOPF
RECORDED BEPTEMBER 29, 1939 AB DOCUMENT 12,375,878 IN COOK COUNTY, IL.

Permanant Tax I.o ifumber: 24-22-410-018
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STATE OF ILLINOIS )
} ss.
COONTY OF C 0 O XK )

I, the undersigned, a Notary Public in and for said County, in the Stare

aforesaid, DO HEREBY CERTIFY

of COLE TAYLOK BANK, and

of said corporation, who are personally known to me to be the saue persons
whose names are subscribed cto cthe foregoing instrument as such

and Asst. Secretary respectively, appeared before me thic day in

person and acknowledged that they signed and delivered the

as their own free and voluntary act, and as the free 7nd

Barbuara A. Clevenger

Lucille C.

» Trust Officzy

- Asst. Secretary

.

saild corporatrion for the uses and purposes herein set lorth:

Trust Officer

93390787

said inscrument
voluntary act of

and che said

Assg. Secretary then and chere acknowledges thar she as custodian

of the corporation did affix the corporate seal nl said corporation vo said

instrument as hkh er own free a

GIVEN under my hand and official seal <his

day of

July

nd volunrtary 2<1_and as the free and voluntary

act of said corporation, for the uses and pu~poses therein set forch.

4

Notary Public

Ao et
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