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‘ MORTGAGE °

THIS MORTAOAGE (“*Sccurity Instiument®'} is glven on July 29th, 1991
‘The mortgagor |s JOHN N HRUGKA,
TLAUDIA HRUSKA, , HIS WIFE
(""Borrower'"),

Thia Security Instrumen: 12 given to

MARGARETTEN & GOMPANY, INC, which Is organized and existing

wnder the lows of the Stote of New Jersey , angd whose address is
One Ronson Road, Is:2lin, New Jersey 08830 ('lender').
Borrower owes Lender the princ’ooi sum of
One Hundred Nine Thousand, Two [undred Fifty and 00/100 Dollares
(US. $ 109, 250,00 ( ) This debt is evidenced by Borrower's note dated the same date us this Sceurlty

Instrument (“*Note’'), which provides 100 monthly payments, with the full debt, it not paid carlier, due and payable

on  August l1at, 20237 1his Security Instrument secures (o Lenders (u) the repayment of the debn

evidenced by thie Note, with lnterest, and all ronewals, extensions gidd modifications of the Naoie; (b) the payment of all other

sums, with Interest, advanced under Paragruph 7/co srotect the security of this Sccurity Instrument; anct (¢} the performange

of Borrower's covenants and ngreements under this Secority tnstrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey (o Lender the following dZseribed property located in

CDOK County, Winols:

LOT 17 IN BLCOCK 18 IN SECTION 2 OF COUNTRY CLUB ADDITION TO

MIDLAND DEVELOPMENT COMDIPANY'S NORTIILAYVE VILLAGE, BEING A SUD--

DIVISION CF THE SOUTHWEST QUARTER (LXZEPT THE SOUTH 100 RODS),

THE WEST HALF OF THE SOUTHEAST QUARTEN (RXCEPT THE SOUTH 1QO0

RODS) AND THE SOUTH HALE OF THE NORTHWEIT QUARTER OF THE

SOUTHWEST QUARTER OF "THE NORTHEAST QUARTE™, ALL IN SECTION 32,

TOWNSHIP 40 NORTH. RANGE 12, EAST OF THE TZiIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,
PIN #12-32--117-015-0000

RE ATT0RNEy sEchésg ‘

DEPY-D} RECORDIMG $14.29
s "i3333 TR#N 6837 08/02/91
- ~5 31 -BPOFP 7P
N "XIK CDUN?Y RECORDER

which has the address of

116 ARMITAGE NORTHLAKE, IL 60164 {"'Property Address');

TOGETHER WITH all the improvemients new or hereafter erected on the praperty, and all easements, appurienances,
and fixtures now or herealter a part of the property. All replacements and additiens shall also be covered by this Security
Instrument. Ail of the foregoing is referred to in this Security Instrument us the "' Property,'*

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to nny encumbrances of record.

THIS SECURITY INSTRUMENT combiunes uniform covenants far national use and non-uniform covenants with limited
variations by jurlsdiction ta constitute a uniform securlly Instrument coverlng real property,

UNIFORN COVENANTS, Horrower pidd Lender covenunt nnd agree o follows:

1. Payment of Principal and Inferest; Prepayment und Late Charges.  Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note,
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‘F. . 14, Nuotlces,  Any notice Lo Borrower providuj for i 1;\15 Hw.numy‘l?strumcm \a;m i be gi\rcn by delivering It or by mailing

it by first closs mail unless upplicuble law requires use of another method, The notice phu.ll.bc oj n.ctu.l to the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall l;g gwun by fi First cluss mnil to Lender's
address stated herein or any other address Lender designates by nolice to Horrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph,

15, Governing Law; Severabllity, This Security Instrument shall be governed by federd luw and the law of the jurisdiction
in which the Property is Jocuted. In the event that any provision or cluuse of this Security Instrument or the Note conflicts
i with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be given
i effect without the contlicting provision. ‘To this end the provisions of this Seeurity Instriment and the Note are declared to
@ be severable.

o 16, Borrower’s Copy.  Borrower shall, be given one conformed copy of the Note and of this Security Instrment,

17, Tranyfer of the Property or n BeneFlelal Interest lo Borrower. 1 all or any part of the Property or any {nterest in
It Is sold or transferred (or if u benelicial interest in Borcower s sobd or transferred nnd Borrower is not v natural person)
without Lender's prior written consent, Lender may, ot its optien, require immedinte payiment in fuli of nll sums secured by
this Securlty Instruanent, However, this aption shall not'be exereised by Lender {T exercise is prohibited by federnl law as of
the dute of this Security Instrument.

IT Lender exerelses this option, Lender shall give Borrower notice of accelerntion, The notice shall provide o period of
not less than 30 days from the duate the notiee is delivered oy madted within which Borrower must pay all sums secured by
thls Security lastrumant, 1T Borrower fulls to pay these sums prior to the expirstion o! this perfod, Lender muy invoke any
remedies permitied wy his Security Wstrument without Turther notice or demund on Borrower,

14, Borrower's Right 1o Relnstate, 11 Borrower meels certoin conditions, Borrower shall have the right tw have
N enforcement of.this Seevrity Instrument discontinied at any time prior to the carlier of: (a) § duys (or such other period as
v applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sule contained in this
) Security Instrument; or (b7 iy of o judgment entforelng this Securlty Instrument. Those conditions ure thul Borrower: (1)
pays Lender all sums which then weuld be due under this Security Instrument amd the Note as i no aceelerntion had oegurred;

(b cures any default of any othercovinants or ugreemments; (¢) pays all expenses incurred in enforcing this Security Instrument,

".‘J‘ Including, but nat limited to, reasonibleatiorneys fees; and &) takes such action us Lender inay reasonably require to assure
that the lien of this Sceurity Insteriment, Lender's rights in the Property and Borrower's obligntion to pay the sums secured
b by this Sceurity lnstrument shall continue apchanged, Upon reinstatement by Borrower, this Security Instrument and Lthe

obligntions secured hereby shall remain Fully/effective as IF no aceelerntion had vecurred, However, this right to reinstuate shall
not apply in the case of aceclerution under Peaagtaph 17,

19, Sule of Nole; Change of Lann Servicer. Uhe Noate ar i pactind laterest in the Note (together whth this Seearlty

{nstrumeat) sy be sald one or mote times withowl prior notice to Borrower, A sale may resolt in i change in e entity (known
as the *“*Loun Servicer') that collects monthly payménte dae under the Nole and this Security Tnstrinment. There also may
be one or more chinnges of the Loan Servicer unvelnted togesale of the Note, 1 there is o chunge of the Loun Servicer, Borrower
will be given writien notice of the change in accordanee ‘with-Marugraph 14 above and apphicallc luw. The notice will state
] the nome and address of the new Loun Servicer and the ndlress to which payments should be made. The natice will also
contain any other information reguired by upplicable aw,
20. Huznrdous Substances.  Borrower shall not cause or pedanit the presence, use, disposal, storage, or relense of any
N tHuzardous Substances on or in the Property, Borrower shull not do, narptiow anyone else to do, anything nffecting the Property
-, that is i violatlon of any Environmental Law. The preceding two serdericed shall not apply to the presenge, use, oF storsge
\ on the Property of small quantities of Huzardous Substances that areqeiicrnlly recognized to be approprinte 1o normal
N residentinl uses and to meintenance ol the Property,

Borrower shall promptly give Lender written notice of any investigation, ¢'aim) demand, lawsuit or other action by any
governmentul or regulatory ngency or private party [hvolving.the Property nad ey fiuzurdous Substance or Lnvironmentnl
g Law of which Borrower Lias actual knowledge. [ Borrower fearns, or is notilied by iy povernmental or regutatory nuthority,
that any removal or other remediation of any Hazardous Substance alfecting the Propediydspeeessary, Borrower shall promplly

take all necessnry remedinl netions in dccordance with Envirommental Law,
As used in this Puragroph 20, "*Hazurdous Substances'’ gre those substances defined asqoxic or hazavdous substunces
L by Environmental Latw tnd the following substances: gasoline, kerosene, other flummable orxie petroleum products, toxic
e pesticldes and herbicicles, velatile solvents, muterials containing usbestos or formaldehyde, and radionutive materials, As used
in this Paragraph 20, ' Eoviconmental Law®' means federal laws and lows of the jurisdiction whare/ b Property is Jocated
that relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS.  Borrower nod. Lendet further cavenant. aid ngree s lollows:

21. Accelerntion; Remetties,  Lender shadl glve notice 10 Borrower prior i necelemmtion Tollowlog Borzower's brench
of any covenant or ugreement In thls Secarlty Instrament (but not prior 1o acevlemtion under Purngruph 17 (uvless npplicable
law provides otherwise), ‘The notlee skl specify: (a) the default; (b)Y the action required to cure the defaudi; () u date, not
Tess than 30 duyas from the date the notice s given 1o Bosrower, Uy which the detault must be cured; il (d) thiut fullure to
cure the defautt on or before the date specified in the notlee may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sule of the Pragerty, The notlee shall further inform Borrower of the right
to reinsiate after acceleration and the right 1o assert {n the foreclosure proceeding (he non-existence of a default or any other
defensc of Borrower to nceeleration und Toreclosure. 17 the default is not cured on or before the dale specified in the notles,
Lender ai ils option may require immediate payment in full of all sums secured by this Securlty Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shalt be entitled 10 collect &1l expenses
Incurred in persuing the remedies provided In this Parigraph 21, including, but not limlted to, reasonable attorneys’ fees and
costs of title evidence.

22, Releuse.  Upon payment ol all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homesteud exemption {n the Property.

ILLINOIS—SINGLE. FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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alter the dute of occupaney, unless Lend@r olherwise agrets in writing, which conFent shall not be unreasonubly withheld,
or unless extentinting circumsinnees exist which nre beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wasie on the Property, Borrower shadl be in default ifany forfeiture
action or proceeding, whethier civil ot criminad, is begun that in Leader's good faith judgment conid result in forfeiture of
the Property or otherwise materinlly impair the lien created by this Security Instrument or Lender’s security interest. 13orrower
may cure such « defanlt and reinstate, as provided in Purngraph 18, by cousing the action or proceeding 10 be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrawer shalk also be in
default i Borrower, <turing the loan appHention process, gave mateyially false or innccurite information or statemerits o Leder
(or falled to provide Lender with any material information) In connection with the lonn evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupuncy of the Property as a principal resioence. 10 this Security
Instrument is on & leaschold, Borrower shall comply with all the provisions of the lease, 1 Borrower acquires fee title to the
Property, the leasehold and the fee litke shull not merge unless Lender agrees to the merger inn writing,

7, Protection of Lender's Rights in the Property,  [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is n legal proceeding that may significanily affect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnntion or forfeiture or to enforce taws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights In the Property. Lender’s nctions
may include paying any sums secured by a lien which has priority over this Sccurity Jastrument, appearing b court, puying
reasonable stlorneys' fees and entering on the Property to make repairs. Although Lender may take action wnder this Puragraph
7, Lender does not have Lo do so.

Any amounts 2isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by Lhis
Secusity Instrimzat. Unless Borrower nnd Lender agren to other terms of payment, these amounts shall bear interest from
the date of dishursen» it ut the Note rate nnd shall be puyable, with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insuswsics It Lender reguired morigage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower skall say the premiums required to muintuin the mortgage insurnnee in effect. If, for any reason, the
miortgnge insurance coverag, wruired by Lender lapses or ceases 10 be in effect, Borrower shall puy the premiums required
to obtain covernge substantisiy cguivalent 1o the mortguge insurnnee previously In effect, at o cost substantinlly equivalent
to the cost 1o Borrower of the mor/gege insurance previousty in effect, Trom un alternate mortguge insurer approved by Lender,
11 substantinbly cquivilent mortgage S=aurmnee coverage is not available, Borrower shall pay to Lender ench menth o sum equnl
1o one-twellth of the yearly morigage insssance premimmn being paid by Borrower when the insurnnee coverage lapsed or ceased
to be in effect, Lender will aucept, use (aef rriain these puyments as o loss reserve b lict of mortguge insurance, Loss reserve
payments nuy no longer be required, al Hie option of Lender, if morigage insurnnee coverage (in the amount and for the
perlod that Lender requires) pravided by an insurer approved by Lender again beeomes uvailable and is obtained. Borrower
shall pay the premiums requiced to maintuin moreage insurance in effect, or to provide o loss reserve, untl the requirement
for mortgage Wsuranve ends in necordance with apy written agreement between Borrower and Lender or applicnble Taw.

9, Inspectlon,  Lender or its agent muy makeesaspnnble entrles upon and inspections of the Property, Lender shadl ghve
Borrower notice al the time of or priur 1o un inspection specifying rensonable cause for the inspection,

10. Condemnatlon.  The proceeds of uny award or chaim for damnges, direet or consequential, in connection with any
condemnation or other tuking of any part of the Property, Sr for conveyance It leu of condemniution, ure hereby assigned
and shall be paid to Leader,

In the event of o total taking ot the Property, the proceeds shallbe applled to the siuns secured by this Security nstrument,
whether or not then due, with any excess paid 1o Borrower, In Gsg svent of o partial taking of the Property i which the fuir
market vatue of the Property inunedintely belfore the taking Is egar! taor grenter thin the amount of the siins secured by
this Security Instrument immediately before the taking, unless Boriowerand Lender otherwlse ngree in writing, the sums
securced by this Seeurity [nstrament shall be reduced by the nmount of thie Hroceeds multiplied by the following fraction: (i)
the totnl amount of the sums secured immedintely before the taking, divezied by (B} the Tair market value of the Property
Imincdiately betore the teking, Any batunce shunll be paic) to Borrower, In the eveqt ol a partinl tnking of the Property in which
the fuir markel value of the Property immediately before the tuking is less thas the ienount of the sums secured immedintely
before the laking, unless Borrower and Lender otherwise ngree in writing or unizas-applicable luw otherwise provides, the
proceeds shall be applied 1o the sums secured by this Security Instrument whethdr o7 not the sims are then due,

I the Property is abandoned by Borrower, or if, niter notics by Lender to Borrower 1t the condemnor offers 1o make
an award or settle u claim for damages, Bocrower fails o respond 1o Lender within 30 dio s afier the dute tie notice is given,
Lender is nuthorized to colleet and upply the proceeds, at its option, either to restoration or connir of the Property or to the
sums secursd by this Security {astrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, way appllication of proceeds to prancinal shadl not extend or
postpone the due date of the monthiy payments referred to in Parngraphs 1 and 2 or change thoamavat of such payments.

11, Borrower Not Relepsedd; Forbeurunee by Lender Not o Walver,  Extension of the time for pryvcent or modifieation
of amortization of the sus seeured by this Securlty Instrutient grivsted by Lender to uny successor 2o Fiterest of Borrower
shall aot operate to release the linbility of the origipal Borrower or Borrower's successors in {nterest, Lendér shall not be sequired
1o cotunence proceedings against any suceessor in interest or refuse to extend time Tor paynient oroierwise modify
amortization of the sums secured by this Security Instrument by reason of any demnd made by the orlginal Borrower or
RBorrower's suceessors in interest. Any forbenrunce by Lender in exerclsing any right or remedy shall not be w walver of or
preclude the exercise of any right or remedy,

12. Successors und Assigns Bound; Joint and Severnd Linbility; Co-Signers.  The covenunts and agreements of 1his
Security Tnstrument shadl bind and benefit the suceessors nnd nssigns of Lender und Borrower, subject 1o the provisions of
Parngraph 17. Barrower's covennnts and agreements shall be jolnt nnd Severtl, Any Borrower who co-sighs this Security
Instrument but does not execute the Note: () is co-signing this Securlty lnstrument only 10 mortgage, grisni and convey that
Borrower's interest in the Property under che terms of this Sccurlty lustrument; (b) is not personally obligated to pay the
sums secured by this Seeurity [nstrument; and (¢) agrees thut Lender and any other Borrower may ngree 1o extend, modify,
forberr or matke any avcommodations with regard 1o the terms of this Sccuriiy Instrument or the Note without that Borrower’s
consent,

13. Loun Charges, 11 the loan seeured by this Security Instrument Is subject to o lnw which sets maximum lonn charges,
and that law is finally interpreted so that the interest or other lonn eharges colfected or to be collected In connection with
the loan exceed the permitted limits, then: (@) any such lean charge shall be redueed by The amount necessury wa reduee the
charge to the permitted lmit; and (b) any sums nlrendy collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under thie Note or by muking
a direct payment to Borrower, I a vefund reduces prineipal, the reduction will be treated as a partial prepayment without
any prepayment charge uader the Note.
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