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MORTGAGE

THIS MORTGAGE ({*3ecurity Instrument”) is given on .. July. 27+ oo .

i9 9L.... . The mortgagor i¢.. fiareld. Leon..and. .Peggy W, .Leon ... v
............................................ ..., (' Borrower™"), This Security Instrument is given 10 ...,

.......... Bank of Highwood . ... . ... which is organized and existing
under the laws of .......c........ TLanada , and whose address i ............ccc.ocveeevironien,
.............................. Ten. Highwood. Avaate, Highwood,. I1linais. . 6004Q.................... ("Lender™).
Borrower owes Lender the principal sum ol .Ona. Hundred.. Ten . Thousand. and. .00/ 10Q=~=srmmmrmnrmsne

............................................... Dollars (1.5, $ 110,000.00-==.). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note ", which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ....... Saptember«1,-.2006.. ... . This Security [nstrument
secures to Lender: (a) the repayment of the debt evidencer: vy, the Note, with interest, and all renewals, extensions and
modifications of the Note: (b} the payment of all other sums. wvith interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose. Borrower does hereby mortgage, grancand convey to Lender the following described prop-
erty located in ...the.City.of.Chicage ... 2 0 TR Look ... County, Iilinois:

Unit No. 19B as delineated on the survey plat of thzi certain parcel of real estate
in the East 1/2 of the North West 1/4 and the North East Fractional 1/4 of Section
28, Township 40 North, Range 14 East of the Third Principa)-Meridian, which survey
is attached as Exhibit "A" to Declaration nf Condominium made hy American National
Bank and Trust Company of Chicago, as Trustee, under Trust Agzvement dated March
1, 1974, and known as Trust No. 32841, recorded in the Office of ‘the Recorder

of Cook County, Illinois, as Document No, 22844948, vogether with arn undivided
.455% interest in the Common Elements of said property, as set fortn. i said
Declaration of Condominium aforesaid, together with the easements, teneneats and
appurtenances thereunto belonging, including the easement recorded in the Cffice
of the Recorder of Cook County, Illinois, as Document No. 18410589

P%iMnMQﬂuﬂ%alQ?ﬁ.......3.1.5.0..N,..Lakg...Sllmr.e..Dxiv.e..#m.B...... . .........ths;a%?,.i ................... :
treet -1y
IHinois 60657 ..................... (**Property Address’').
(Zip Code)

TOGETHER WITH all the impravements now or hereafter erecied on the propenty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the '*Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniiorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—Fonnis Mas/Freddie Mac UNIFORK INSTRUMENT Form 3014 890 (page [ of 6 pages)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender mey make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Loader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due Zai¢ of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prorert prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priz» 10 the acquisition.

6. Occupancy, Prese:vaion, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall o¢zupy. establish, and use the Propenty as Borrower’s principal residence within sixty days
after the execution of this Securiry Instmiment and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occvjuncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaiing cizcumstances exist which are beyond Borrower’s conirol. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, \vhether civil or criminal, is begun that in Lendes's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaull 317 veinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lende:’s gzaxt faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of th= lien created by this Securily Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during th2 Iran application process, gave inaterially false or inaccurate
information or statements to Lender (or failed to provide Lender v ith-any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations colwcerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrovier shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fes (e shal] not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faus tn merform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaitiy affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforcr faws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security'lz strument, appearing in court,
paying reasonable antorneys’ fees and entering on the Property to make repairs. Although Lender inay take action under
this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl oeir interest from
the date of disbursement at the Note rate and sbhall be puyable. with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance us a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent w the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previausly in effect, {rom an alternate mortgage instirer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
# sum equal o one-twelfth of she yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage
insurance. Loss rescrve payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9, 1Inspection. Lender or its agent may make reasonasble entries upon and inspections of the Praperty. Lender shull
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lendar.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immediately beforc the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the Property in
which the fair market value of the Property immediately befure the taking is less than the amount of the sums secured im-
medistely before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law othecwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or aot the sums are then due.

If the Prapany is abandoned by Borrower, or af, after notice by Lender to Borrower that the condemnor offers to
make an award or seige a claim for damages, Borrower fails 1o sespond 10 Lender within 30 days after the date the notice
is given, Lender is auho ized to collect and apply the proceeds. at its option, either w restoration or repair of the Property
or to the sums secured by #1is Security Instrument, whether or not then due.

Unless Lender and [icriower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of theanolithly payments referced to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releared; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sum=s-secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release e tiability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings-against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secures by this Security [nstrument by reason of any demand made by the original
Borrowar or Borrower's successors in interest. anv forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint ap< Saveral Liability; Co-signers.  The cavenunts and agreements of
this Security Instrument shall bind and benefit the successors-und assigns of Lender and Borrower, subject lo the provisions
of paragraph 7. Borrower's covenants and agreements sha.l be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only 10 mortgage, grant and convey thai
Borrower's interest in the Property under the terms of this Security instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender-anc any other Borrower may agree to extend, modify,
forbear or make any accommuiations with regard to the terms of this Sectrity Instrument or the Note without that Barrawer’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument (s suoiect to a law whitch sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permiticd limits, then: (a) uny such loan charge shall be recuc:d by the amount necessary to reduce
the charge to the permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose ta make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us'a partial prepayment without
any prepayment charge under the Note,

34. Notices. Any notice to Borrower provided for in this Security Instrument shall be givin by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice skal) be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borro'ver, Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noje
cvonficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16, Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest it it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 3014 98 jpape 4 of 6 pagesi
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THis CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument*') of the same date given by the undersigned (the **Borrower'’) to secure Borrower's Note to
Bank..of. .Highwaad. (the *‘Lender"’)

of the same date and covering the Property described in the Security Instrument and located at:
....................... 3150.N.. Lake.. .hpre..l).ri.verﬁmﬁ....Chicago.,..ILLinnia....6Q657.......,.....‘...‘,.........
4

Addiens)
The Property includes a unit in, together with an undivided interest in the common elements of. & condominium project

3150 Lake Shore Drive Condominium

(the *'Condominium Project’’). If the owners association or other emity which acts for the Condominium Project (the
*Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further sovenant and agree as follows:

A. Condomiriura_Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dicuraents, The **Constituent Documents’” are the: (i) Declaration or any other document which
crettes the Conduminium Pioject; {ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, all cuer ond assessinents imposed pursuast to the Canstituent Documents.

B. Hazard Insurance. So ‘ong as the Owners Association maintains, with a generslly sccepted insurance carrier, u
“master’” or ““blanket”" polivy on the Zundominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods; #:a against the hazards Lender requires, including fire and hazards included within
the term “‘extended coverage,”' then:

(i) Lender waives the provision i~ Uniform Covenant 2 for the monihkly payment to Lender of one-twelfth of
the yearly premium installments for hazard insu;arnce-on the Property; and

{ii) Borrower's obligation under Unifcer: Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any igpse 'n required hazard insurance coverage.

In the event of a distribution of hazard insurance prixrcas in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any procccrs payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security-rstoument, with any excess paid wo Borrower,

C. Public Llability Insurance, Borrower shall take such activos #s may be reasonable to insure that the Owners
Asscciation maintains a public liability insurance policy acceptable in for'e; amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, irect or consequential, puyable 1o Borrower
in connection with any condemnation or other taking of all or any part of the Propary. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and siell be paid to Lender. Such proceeds
shall be applied by Lender to the sums securcd by the Security [nstrument as provided i Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice 1o Lender and-with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abindorment or termination
required by luw in the case of substantial destruction by fire or other casualty or in the case of a-ia¥ino-by condemnation
or cminent domain;

(ii) any amendment (o any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

{ili) termination of professional management and assumption of sell-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrawer does not pay condeminium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymenl, thesc amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provigions conjaipéd in thiS€ondominium Rider.

pua
" Pegg¥ W Leon
MULTISTATE CONDOMNUM RIDER-.Single Famity—Famiie Mas/Froddie Mac UNIFORM INSTRUMENT

BFC FORMS SERVICE . i1NC . ADDISON.IL. 80101
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1-4 FAMILY RIDER
Assignment of Rents

1991,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the **Borrower"’) to secure Borrower’s Note to
................................. ack..af.. Bighwood {the *'Lender’")
of the same date and covering the Property described in the Security instrument and located at:

3150 N, Lake Shore Drive, #19B, Chicago, Tllinois 60657

R T I T I N R T R R R R P RN RN

[Property Address)

14 FAMILY COVENANTS. In addition to the covenants amd agreements made in the Security Instrument, Borrower
and Lender furthr ~ovenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security-Ine:nament, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in,.cx, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supnlying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing appriatus, security and sccess control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigeraiors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor
caverings now or hereafier attached to the Preperiy, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Proper; <overed by the Security [nstrument. All of the foregoing together
with the Property described in the Security Instrumen. (or the leaschold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Secu(ity Instrument as the *‘Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAV., Borruwer shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless {rader has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requiremer:s o 2ny governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal 1aw -Sorrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lenjer's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againstest loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coverant !8 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree i writing, the first sentence
in Uniform Covenant é concerning Borrower's occupancy of the Property is deleted. All remyining covenants and
agreements set forth in Uniform Covenant § shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leas’s ¢f the Property
andg all security deposits made in connection with leases of the Property. Upon the assignment, Lender stvll have the
right to modify, extend or terminate the existing leases and to execute new icases, in Lender's sole discredon. As used
in this paragraph G, the word "lease’* shall mean “'sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents'’) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents 1o collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until {i} Lender has given Bortower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or
Lander's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

MULTISTATE 14 $ANILY MOEA—Fannis Moaifrotdie Mas Usilorm instroment Frm 3 W (page ] of 2 pages)

BPC FORME BERYVICE. INC. ADDIBON. IL. 60201
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