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MORTGAGE

THIN MORTGAGE {**Security Instrument’) is given on ..., JULY 31, i, .
19 0 91 The montgagior is oo HARCTA WHITE L ALSTNGLE. BOMAN ...,
................................................... ("*Borrower'"). "This Security Instrment is given to .
.................. CALUMET SECURTTIES, CORPORATION. c.vecvvvervinrirvnnrnreceronnnens o Which is arganized i existing
under the taws of . THE STECR. QF INDIANA. ... , and whose address B oo
....................... P, BOX. 208, SCHERERVILLE. INDIANA- 46375 oo (U lander™),
Borrower owes Lender the principa_saof  THENTY, THREE. THORSAND. VO, HUNDRED ., AND. NO/ LO0~rrmmmorrre=m
T T T T Dollers (US. 8 ..23,200.00.......). This debt is evidented by Borrower's note

thred the s date as this Seeurity Instrunient £ Note™), which provides for manthly payments, with the fult debt, if not
paid carlicr, tue and payable on L AUSUST 1o 2020 i i, . This Security Instrument
seeures 0 Lender: Gy the repayment of e dettevidenced by the Note, with interest, and ali resewals, oxtenyions and
medifications ol the Note, (b) the paynient of ail otheeems, with interest, asdvanced under parsgruph 7 to protect the secunity
of this Securily Instrument; and (¢} the perforinance of Borrawer's covenants and agreements under this Security Instrument
and the Nute, For this purpose, Borrower does hereby mortgage, grint and convey to Lender the following described prop-
erty Joeated in L e K e e et et County, ltinuis:

UNITS 18-C IN TUE STATESMAN CONDOMINMIUM, AS DELINEATED ON A SURVEY OF

TIE FOLLOWING DESCRIBLD REAL ESTATE: L0V 36 (EXCEPT THE WEST 14 FEET Ja}
TIEREOF), AND THAT PART OF THE ACCRETIONS HEXFOF LYING WEST OF TIE po
WEST LINE OF LINCOLN PARK, AS SAID WEST LIN: #AS ESTABLISUED BY
DOCUNENT 10938695, IN BLOCK 21 IN COCHRAN'S 2ND 4DPITION TO EDGEWATER g
Ib‘l SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF Till THIRD PRINCIPAL
I‘tlhl‘iIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS. SITAGHED AS EXI{IBI‘a
TQBGLTﬁL']]{‘”S DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24978426 N
STHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TIE CRIBION SMENTS
'P‘[B s L{]l-O}a-IDS" HON ELEMENTS,

L

wrhich has the address of .. 56()1N'SHLRII)MbFREE1 ....................... . C“TCAGO ........ T
{Street) 1Cily
Minis ... 50680 o, (**Property Address™);
{Z4p Conde}

TOGETHER WETH oll the improvements now or hercafter erected an the property, and alt casements, apparienances,
amd fixtures now or hereatter a part of the property. Al replacements and additions shall alse be covered by this Security
Instroment. Alt of the foregoing is referred to in this Seeurily Instrument as the **Property.”

BORROWER COVENANTS Ihat Borrower is lawfully seised of the estate hereby conveyed und has the right to mongag,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record, Burrower warrants
and will defend generally the title o the Property against all ¢laitms and demands, subject 1o any encimbrinces of reeond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limired&
varistions by jurisdiction o conslitute &8 uniform security instrumient covering renl property.
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UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull prompity pay when due
the principal of and imerest pnhe debt cvidenced by the Note and any prepoyment and late charges due under the Note,

1. Funds for Taxesiand Jnsurance. Subject to applicable law or to o written waiver by Lender, Borrower shail
pay o Lender on the duy monthly payments are duc under the Note, until the Note is paid in full, a sum (“*Funids™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
Jeaschold payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiuems; (d} yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any: and (1) any sums payable by Borrower
to Lender, in sceordance with the provisions of paragraph &, in licu of the payment of mortguge insurance premiums, These
items ivaeallen ** Esgepw ltems."* Lender may, ut any time, collect and hold Funds in an amount not to exceed the i
amount » lengldr Sy Mrlerally related mortgage loan may require for Borrower's escrow account under (e federul Real
Extate Sculdment Popedures Act of 1974 as amended from time 1o time, 12 U.5.C. § 2601 ¢ seq. (RESPA™), unless
ancther Jaw that apphics 10 the Funds sets a lesser amount. If so, Lender may, at any time, collect amd hold Funds in an
amount not 1o-exczed the lesser amount, Lender may estimate the amount of Funds duc on the basis of current duta and
reasonuble estimars of expenditures of future Escrow licms or otherwise in accordance with applicuble law,

The Funds “aail be held in an institution whose deposits are insured by a federal ngency, instrumentality, or entity
(including Lemder, it crder is such an institution) or in any Federal Home Loon Bank. Lender shall apply the Funds to
pay the Esceow Items, Leackr may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to muke swch s charge. Howover, Lender may require Borrower to pay a one-time charge for un independent real estate
tax reporting service used by Lisaier in connection with this loan, unfess applicable luw provides otherwise, Unless an agreement
is made or upplicuble law requires iteresi 10 be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Barrower and Lender may asree in wriling, however, that interest shall be paid on the Funds. Lender shall
give to Barrower, without charge, an annul accounting of the Funds, showing credits and debits to the Funds and the purpase
for which each dehit to the Funds was made. %< Funds arc plediged as additional sccurity for all sums sceured hy this Security
Instrument.

If the Funds held by Lender exceed the amouie: rermitied to be held by applicuble luw, Lender shall account to Boreower
for the excess Funds in uccordance with the cequireraents-f applicable low, (f the amount of the Funds held by Lender al
any time is not sufTicient to pay the Escrow [tems when +jue, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary fo make v the deficiency. Borrower shall make up the deliciency in
ne more than twelve monthly payments, at Lender's sole disciction.

Upon puyment in full of all sums secured by this Securits fostrument, Leader shull prompily refund 1o Botrower
any Fumds held by Lender. If, under paragraph 21, Lender sholl acquire vr scll the Prapenty, Lender, prior (o the acquisition
or sale of ihe Property, shall apply any Funds held by Lender at the tinie of acquisition or sulc os a credit against the stns
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othcrwise. oll ppyments reveived by Lender under
paragraphs ! and 2 shall be applicd: first, to any prepayment charges due under (e dnte; secomd, to amounis puyable under
paragraph 2; third, to intercst due; fourth, to principal duc; and last, 1o any late Chriues Jue under the Noie.

4. Charges; Liens. Borrower shall pay alf taxcs, assessments, charges, fincs and impositions attributable (o the
Property which tnay attain priority over this Security Instrument, and leasehold payments o ground rents, il any. Borrower
sholl poy these abligations in the manncr provided in paragraph 2, or if not paid in that mancer, Sorrower shall pay them
on time dJirectly 1o the person owed payment. Borrower shall prompily furnish (o Lender atl noticos of ameounts to e paid
under this paragraph. If Borrowsr mkes these payments direcily, Borrower shall promptly furnish 10/L2ad2r receipls evidenting
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument arics: Borrower: (a)
agrees in wrifing 1o the payment of the obligation secured by the lien in a manner aceeplable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, lepal proceedings which in the Lender's upinion aperate to
prevent the eaforcement of the Jien; et (¢) sccures from the holder of the lien an agreement sutisfactory 1o Lender subor-
dinating the lien to this Security Instrument. Il Lender determines that any part of the Property is subject to & Jien which
may altain priority over this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall
sutisly the lien or 1uke one or more of the actions set forth abave within {0 days of the giving of notice,

5. UDazard or Property Insurance. Borrower shall keep the improvements now existing or hereufier crected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the ameunts and
for the periods thin Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lemler's spprovat which shall not be unreasonably withheld, If Borrower fails (o maintain covernge described above, Lender
may, at Lender’s option, obiain coverage 1o protect Lender's rights in the Property in uccordunce with paragraph 7.
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Al insucance policies and renewals shall be aceeptible to Lender and shall include a standard mortpage cluee. Lewder
shadl have the right 1o holl the policies and renewals, IT Lender requires, Borrower shall prampily give to Lesder all receipts
af paitl premiums and renewal notices. In the event of toss, Borrower shafl give prompt notice to the insurance carner iend
Lender, Lender may make proof of Joss iF not mide promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurince proceeds shall be applied to resteration or repair
of the Propenty damiged, it the restoration or repair is econpmically feasible and Lender’s security iy sl lessened. |1 the
restoration or repair is not cconomically feasible or Lender's security would be fessened, the insurance priweeds shall be
apphied to the sums secured by this Security Instrument, whether or not then due, with any excess paid t Borrower 11 Borrower
abandons the Property, o does not answer within 30 duys a ntice from Lender that the insurance carrier has offered 1o
setile o cluim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or tu pay sumis secured by this Security Imtrument, whether or not then due. The 30-day perind will begin whien the notice
is piven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nin extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
I under paragrapl 2! the Property is acquired by Lender, Borrower's right to any insurance policies and priceeds resulting
feom damage o the->ropeny prior ta the acquisttion shall pass 1o Lender to the extent of the sums securcd by this Security
Instrument immediciely-prior to the acquisition.

6. Occupancy.-zoservation, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leuscholds.  Dorrower sheilaccupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Secticiry Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year alter the dirs of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless eitzauating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property; itlow the Property to deleriorale, or commit waste on the Property. Borrower shall
he in defalt if any fosfeiture action or prveceding, whether civil or criminal, is begun that in Lender’s goad faith judizment
could result in forleiture of the Property or othrwize materially impalr the lien created hy this Security Instrument o Lender’s
seeurily interest. Borrower may cure such a defantt and reinstate, as provided in paragraph 18, by cansing ihe action ar
proceeding (o be dismissed with a ruling that, in‘Leader's good faith determination, precludes forfeiture of the Horrower’s
interest in the Property or other material impairmentofdhe lien created by this Security [nstrament or Leader's security
interest, Dorrower shall abso be in defaudt if Borrower, (uring the foan application pracess, pave materianly false or inaceurite
information or sttements 1o Lender {or failed to provide Leader with any material information) in connection with the o
evidenced hy the Note, including, but not limited to, represeatptions concerning Borrawer's occupancy of the Praperty as
a principal residence. 1 this Seeurity Instrument is on a leasehold, zerower shall comply with all the provisions of the lease.
[ Rorrower acquires [ee title to the Property, the Teasehold and i e title shall not merge unless Lender agrees to the
merger in writing,

1. Protection of Lender's Rights in the Property. If Borrowe: fils to perform the covenants ind agreements
contained in this Securily Insirament, or there is u legal proceeding that may significantly affect Lender's rights n the Propenty
(sueh as a1 proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regufations), then Lender
may do and pay for whitever is necessary 1o protect the value of the Property and Lodaer's rights in the Property. Tender's
actions nay include paying any sums secured by # lien which has priority aver this Secxrty Tnstrument, appearing in court,
paying reasonable atorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this puragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Gorzower securcd hy this
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these amounis skat-beur interest from
the date of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender t5 Pazrower requesting
payment.

8. Murtgage Insurance. I Lender required mortgage insurance as a condition of making the Jous secired hy this
Security nstrument, Borrower shall pay the premivms required 1o maintain the mongage insuranve in effec. L for any
reason, the mortgige insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
reuired to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at i cost substantially
eauivakent to the cost to Barsower of the morigage insurance previously in effect, from an aliernate mortgage IRsUTeT pproved
hy Lender. 1f substantially eyuivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach moth
 sum equal 1o one-twellih of the yearly mongage insurance premium being paid by Borrower wheo the insuranve coverage
lapsed or ceased to be in effect, Lender will aecept, use and retain these payments as a loss reserve in live of morgage
insurance. Loss feserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided hy an insurer approved by Lender again becomes availihle
and is obtained. Borrower shall pay the premiuns required to maintain montgage insurance in effect, or ta provide a loss
reserve, until the reguirement for mortgage insurance ends in accordance with any written agreemenl hetween Torrmver

andt Lender or applicuble faw.
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person) without Lender's prioe writien consent, Lender may, .u irs mtmn rcqu:rc |m-ncdt.uc p.lymcm m full of all sunw
seetired by this Security astrument. However, this option shall not be exercised by Lender if exercise is prohihitead by federal
lw as of the date of his Security Instrument.

If Lemler exercises this option, Lender shal) give Borrower notice of aceeleration. The notice shall provide a perind
of not less than 30 days From the dare the notice is delivered or maifed within which Borrower imust pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrumemt withowt further notice or demand on Borrower.

18, Rorrawer's Right to Reinstate. )1 Borrower meets certain condditions, Borrower shull have the right to hine
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 diys (or such other period
as applicable faw may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained i this
Seeurity Instrument; or (bt entry of a judpment enforcing this Security Instrument. Those conditians are that Borrower:
ta) pays Lender att sins which then would be due under this Security Instrument and the Note a5 1 no acceleration had
ocenrred; (M cures imy default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurny
Instrument, mcluding, hut oot limited to, seasenable ottorneys® fees: and () takes such action as Lender ey reastmihly
require to assure that the lien of tis Security Instrument, Lender’s rights in the Property and Barrower's ohligation to pay
the sums secared oy s Secarity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security fn-
strument and the ahlgitions secured heeehy shall remain fully effective as il no aceelerstion hid occurred. Hawever, this
right to reinstate shall nes apply in the case of acceleration under paragraph 17,

19, Sale of Not#{ Clinnpe of Loon Servicer,  The Note or o partial interest in the Note (togecher with thix Security
Instrument may he sold ond ee more times without prior notice to Boreower. A sale may result in o change in the entity
(known gx the Loan Servieer?) Ko eollecss monthly ppyments due under the Note and this Security Instrument. There
also may he one or more changes Althe Loan Servicer unrelated to a sale of the Note. IF there is o change of the Loan
Servicer, Rorrower will be piven writtezenatice of the change in accordance with paragraph 14 above and applicable Law.
The notiee will state the mune and addvoss of the new Loan Servicer and the address to which payments should he mde,
The notice will wlso conmin any other intoripician required by applicable law.

2L Nazardous Substanees,  Boreover shall not couse or permit the presence, use, dispasal, storage, or release
ol any Hazardous Substances on or in the Propenyy. Norrower shafl not do, nor atlow anyone else b do, anything affecting
the Property that is in violation of any Environmenal Lew, The preceding two sentences shall not apply to the presence,
wse, of storage on the Praperty of small quantities of Pazardous Substances that are generally recognized to be appropriate
to normal residential wses and to maintennnce of the Propeiy.

Rorrower shall prompity give Lender written notice of any investigation, claim, demand, Tiwsuit or other setion hy
any governmental or repuliory agency or private party iavewving the Property and any Huzardous Substance o
Environmental Law of which Borrower has actual knowledge. IfBrirower learns, or is notified hy iny [.u\crnmcnl.ll or
regulatory mahority, that any removal o other remediation of any Hazardeus Substance affecting the Propeny is nevessary,
Rarrower shaii prompily take all necessary remedial actions in accordgncs with Environments! Law,

As uned in this paragraph 20, “Hazardous Substances™ are those sunstansz2 defined as toxic or hazardous substances
by Environmental Liw amd the following substanees: gasoline, kerosenie, other Jaminzble or toxic petrolewm prochiets, toxie
pesticitdes aml herbicides, volatile solvents, materinls containing ashestos or formatichyde, and radioactive mierials. Ax
used in this paragraph 20, ' Environmental Law ™" means federal laws and faws of the jurisdiction where the Property is lncated
that relate to health, safety or environmental protection,

NON-UNIEGRM COVENANTS. Rorrower and Lender further covenant und agree ax fullows:

21, Acevleration; Remedies, Lender shall give notice {0 Borrower prior to accelerath o following Borrower's
breach of uny covenant or agreement in this Securily Instroment (hut not prior to accelernlion under paragraph 17
unless applicable Inw provides otherwise). The notice shall specifly: (n) the default; th) the actinr reQuired to cure the
defaulty () o date, not Jess than 30 days from the date the notice is given to Borrower, hy whick *he defanlt must
Ie enred; and (d} that Failure to cure the default on or hefore the date specified in the notice may rew" sracceleration
of the sums secured by this Security Instrument, foreclosure by judiclal procceding and sale of the Property, The notice
shall ferther inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure, 11 the defaalt
iv not cured on or helore the date specified in (he notice, Lender at its aption may require immediate payment in full
of ol sums secured by this Security [nstrument without further demand and may foreclose this Security Tostriment
by judicis! proceeding, Lender shall be entitled to collect alt expenses incurred in pursuing the remedices provided in
this paragraph 21, incloding, but not limited (o, rensonable attorneys' | ;

22, Relense, Upan payment of all sums secured by this Security Inftrument W release
tnstrument without ¢harge to Borrower. Borrower shall pay any recordation m!sr‘ ) ik rabeld

Wl

23, Waiver of Homestead,  Borrower waives all right of homestead exefiptipn-inidwn@ropety
Ut wu | nolruome o

this Sceurty
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24, Riders Lo this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such riler shall be incorporuicd into and shull amend
and supplement the covenants and agreements of this Sceurity Instrument us if the rider(s) were a part of this Security Instrusent.

[Check applicable bux(es)]
[J Adjustable Rate Rider [x] Condominium Rider [:] 1—4 Family Rider

(] Graduated Payment Rider D Planncd Unit Development Rider (] viweekly Payment Rider
(] salloon Rider D Rate kaprovement Rider D Second Tlome Rider
- [3) Otherts) fspecify)  UNIFORM MORTGAGE RIDER

1Y SIGNING DELOW, Burrower accepts and agrees Lo the terms and covenunts contained in this Security {nstrument
and in any rjde(s) exceuted by Bo and with it.
/

.

.................... DI 1. V4 {,.LUXAL/{_/ ... iSeal)

Marcia White —Borrower

Social Sccurity Number

Sociul Sccurity Nuwber
[Space sohw Thia Liso For Acknowledgment]

STATE OF ILLINOIS Look county ss:

On this 3’57’ day of J;Jb*( s 19 C{’/ , before me, the undersigned
a Notary Public in and for said County, personally appeared

Marcia White, A Single Woman

, and acknowledged the-execution of the foregoing
instrument.

Witness my hand and official seal, ¢
' f
tir@dm /

Py
My Cumission expires: '0/20 93 NOTARY pum}@ —\j "'/‘/
}

My County of Residence: Q‘p{(_

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, FR. - EXECUTIVE VICE PRESIDENT
M | Tp,  CALIET SECURITIES CORPORATION -
* P,0. BOX 208
SCHERERVILLE, INDIANA 46375

g0k saa-T9
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This Uniform Mortgage Rider is made this Ilat day of __July

19__11_, and is incorporated into and shall be deemed to amend and supplement the
Mortgage of the same date given by the undersigned, the Mortgagor, to secure a
Mortgage Note to Calumet Securities Corporation, the Mortgagee, of the same date
and covering the property described in the Mortgage. The rights and obligations
of the parties to the Mortgage to which this rider is attached and to the Note
which it secures are expressly made subject to this rider. To the extent they
are not modified by this rider all the terms, conditions, covenants and other
provisions of the Mortgage and Note shall remain in full force and affect.

1. Covenant 2, paragraph 2, of the Mortgage shall be amended to read as
follows:

The Fundr shall be held in an institution the deposits or accounts of which
are insured or fusranteed by a federal or state agency (including Lender (f
lender is such an institution). Lender shall apply the Funds to pay the escrow
ftems, Lender may rot charge for holding and applying the Funds, analyzing the
account or verifying the escrow items, wunless Lender pays Borrower interest on
the Funds and applicavle )=w permits Lender to make such a charge. A charge
assessed by Lender in conneilion with Borrower’'s entering into this Security
Instrument to pay the cost of zn independent tax reporting service shall not be
a charge for purposes of the 'preceding sentence. Borrower and Lender may agree
in writing that interest shall te paid on the Funds. Unless an agreement is
made or applicable law requires intarest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall
give to Borrower, without charge, an snnual accounting of the Funds showing
credits and debits to the Funds and the. nurpose for which each debit to the
Funds was made. The Funds are pledged &= -additional security for the sums
secured by this Security Instrument,

IN WITNESS WHEREOF, The sgid Mortgagor has hereunto set
hand and seal this é{gf'" day of _;7%{'»‘1’ L 199,

Marica White~ -~ =

~

This {nstrument was prepared under the direction of ROBERI . JONES, JR.,
Executive Vice President of CALUMET SECURITIES CORPORATION.

STATE OF _ L lin)elS .

§s:
COUNTY QF §2gggg ,

Before me, the under§igned, &"’7'7' L. LMEW/C?_ , an official

of the State of JLL{NO( . on this o [$} day of _JueY . 19 97,

personally appeared _ Marcia White a single woman
and acknowledged the execution of the foregoing Mortgage.

Witness my hand and official seal the day and\yea
My commission expires: o/S

OFIICIAL BRAL'
Bosii L.

=

My Commisnion Explews 6308
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THIS CONDOMINIUM RIDIR is made this ... 3lst  guyor.. . July _
and is incorporuted e snd shall be decared tosmend and supplement the Morgage. Deed of Trust or Secury Deed the
“Secunty Instrument ™) of the same date Em:n by the undersigned (the “Horrower™) to secure Horrower's Note (o
of the same date and coverimg the Property deseribed in the Security Lastrung
_______________ 5601 N, SHERIDAN STREET CHICAGO, ILLINOIS 606

T SECURITLIES CORPORATLO (llac"l.cr\d.ur."‘.;

The Property includes a umt in, together with an undivided interest i the connmon elements of, a condomimum project
proy

knawn as: The Statesman

(the "Condominimm Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™t holds tithe to property for the beneft or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM. COVENANTS, In addition 10 1the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condorunium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituerii Documents. The “Constituent Documents”™ are the: (i) Declaration o: any other document which
creates the Condomiriue: Project: (i} by-laws: (i) code of regulations, and (v ) other equivalent documents. Barrower shall
prompily pay, when duz. 2 dues and assessments imposed pursuaat to the Constituent Documents.

B. Hazard Insurziace. So long as the Owners Associnhion maintains, with a generally accepted insurance carrier, a
*master” or “blanket” pohicy an the Condominiumy Project svhich is satisfactory to Lender and which provides insurance
coverage in the amaounts, for the prriods, and against the hazards Lender requires, including fire and hazards included
within the term “exiended coverags,'! then:

{it Lender waives the/rovision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium tnstallments for hazeed snsurance on the Property: and

(i) Borrower’s obhgation widar Uniforns Covenant S to maintain hazard insurance coverage on the Property
is deemed sansfied 10 the extent that the requires’Coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

I the event of a distnbution of hazard inurimee proceeds in licu of restoration or repair following a loss 10 the
Property, whether to the umit or to common elemeies! any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 1< Sceurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tnce such actions as may be reasonable to insure that the Owners
Association mainfamns a public hability insurance policy accepiable in form, amount, and extent of coverage to Lender

D. Condemnation, The proceeds of any award or chunsfordamages, direet or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any par’ of the Property, whether of the unit or of the common
clements, or for any cenveyance in lieu of condemnation, are heretly sivigned and shali be paid 1o Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrumesit o5 provided in Uiniform Cavenant 9.

E. Lender’s Prinr Consent, Borrower shall ant, except after rotice te Lender and with Lender's prior written
cansens, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeciexzept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or'n the zase of a taking by condemnation or
eminent domain;

(i) any amendment te any provivion of the Constituent Documents if the gzovision is for the express benefit of
Lender,

(i) termination of professional management and assumption of self-managenient.of the Owners Association:
or

{iv) any action which would have the effect of rendering the pubhc liability insurance Zoverage mamiained hy
the Owners Assaciation unacceptable to Lender.

F. Remedics. If Borrower does not pay condononium dues and assessments when due, then LesidoCmay pay them.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secures: by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amnounts shall bear interest from the date of
disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower requestaie payment.

By S1GNING BELOW, Burrower accepls and agrees (o the terms and pravisions contained in this Condominium Rider,

2S006LT6

(Seal)

Borrower

{Scal)

‘Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3140 12/83

03-275




UNOFFICIAL COPY




