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quity Credit Line Mortgage

THIS MCRTGAGE ("Securlty Instrument®) Is given on JUNE Z& , 1821 . The moitgagor

is u r ve v b d
{"Borrower”).

This Security instrument is given to L= (=] .
whichlsa National Bank organized and existing under the laws of _the United States of America
whose address is One First National Plaza Chicago_ | |liinois_60670 {"Lender’). Borrower owes
Lerder the maximum principal sum of _____THIRTX-FOUR THOUSAND AND NO/100

Dollars (U.S. & 34,000.00 }, or the aggregate unpakd amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement"), whichever is less. The Agreament is hereby Incorporated in this Securlty Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earler, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreememt provides that loans may be made from time to time duiing the Draw Period (as defined in the
Agreement). The Draw Perlod may be extended by Lender in its sole discretion, but in no event later than 20
years from the date herecf. All future loans will have the same lien priority as the original loan. This Security
Instrument secure:.to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and other. Ciharges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all.zcrar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Socurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument c.vl the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed tvice the maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and conve/ 10 !.ender the following described property located In Cook County,
inols:

Lot 14 in Block & in robert ‘ottinger Company’s subdivision of

Blocks 4, 5 and the South Hialf of Block 6 in Bickerdicke'’'s second

addition to Irving Park, a suldirision of the west three guarters

of the South 1/2 of the North East 1/4 (except 1.27 acres in the

South East corner thereof) in s2<cuion 23, Township 40 North, Range
13 Bast of the Third Principal Meridian, in Cook County, Illinois.

.
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Permanent Tax Number: 13-23-217-008, ,
which has the address of _3711 N. Central Park Chicago

Hinois .€Q618 _  ("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the property, and aill easements, righis,
appurtenances, rents, royalties, mineral, oii and gas rights and profits, claims cr demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and Ziock and all fbxtures now
or hareafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregolng is referred to In this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for r.ncumbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all claims- and demands,
subject 10 any encumbrancas of record. There is a prior mortgage from Borrower to
Services Inc. dated _05/08/91 and recorded as document number_91229578

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrowsr shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositons attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, cnmest the
validty or amount of any such taxes or assessments, provided that (2) Borrower shall notify Lender ' writing of
the intention of Borrower to contest the same before any tax or assessment has been increased b any interest,
penaities or costs, (b) Borrower shail first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thereof, (C) neither the Property nor any part thereof or interast therein
are at any time in any danger of beiny soid, forfeited, lost or imerfered with, and (d) Borrowe ' shall fumish such
seCurity as may be required in the contest or as requested by Lender. .

4. Mazard Insurance. Borrower shall keep the improvements now existing or hereafiar erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shali be maintained in the amounts and for the
periods that Lenvler requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s ap7. o ¥ which shall not be unreasonably withheld.

Al insurance polizics and renewals shall be acceptable to Lender and shall inciude a standard mongage clause.
Lender shall have tix= v zht to hold the policies and renewals. i Lender requires, Borrower shall promptiy give to
Lender all receipts o/ (v'} nremiums and renewal notices. In the event of 1oss, Borrower shall give prompt notice
to the insurance carrier a ) .Ander. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrowsr ctherwise agree In writing, ingurance proceeds shall be applied to restoration or
repair of the Property damagod, if the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower Is not in de’au'! ynder this Security instrument or the Agreement. if the restoration or repalr
Is not economically feasible or Lendr s security would be iessened, the insurance proceeds shall be appiied to
the sums secured by this Security Instr.mumt, whether or not then due, with any excess paid to Borrower. Iif
Borrower abandons the Property, or dces not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o sattie a claim, then Leder may collect the insurance proceeds. Londer may use the
proceods to repailr or restore the Property or o pay sums secured by this Security Instrument, whether or not then
dus. The 30-day period will begin when the nov'za s given.

¥ under paragraph 18 the Property is acquired by Linder, Borrower's right to any insurance policiss and
procesds resulting from damage to the Property priov.tn the acquisition shall pass 10 Lender 10 the extent of the
sums secured by this Securlty Instrument immediately prior .0 the acquiaition.

8. Preserwtion and Maintenance of Property; Leurendds. Borrower shall not destroy, damage,
subetantinlly changs the Property, aliow the Property to deteriorc, or cormmit waste. If this Secuvity Instrument Is
on a leasehoid, Borvower shall comply with the provisions of the lre23, and it Borrower acquires foe title to the
Property, the leasehoid and fee titie shall not merge unless Lender agree~ i the merger In writing.

6. Protection of Lander's Rights in the Praoperty. if Borrower falls to rorform the covenants and agreements
cormained in this Securlty Instrument, or there is a legal proceeding that mey vionificantly affect Lender’'s rights in
the Property (such as a proceeding in bankruptcy. probate, for condemnation or o enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the value of t'«> Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a llen ‘which has priority over this
Securfty Instrument. appearing in court, paying reasonable attomeys’ fees, and entsr.ng ~n the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have i< do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt ol Porrower secured by
this Securlty instrument. Uniess Borrower and Lender agree to other terms of payment, these g’ avunts shall bear
interest from the date of disbursement at the Agreeiment rate and shall be payable, with interest, w1 notice from
Lender to Borrower requesting payment.

7. Inspecilon. Lender or ita agent may make reasonabie entries upon and Inspactions of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or congequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemmnation, are
hereby assigned and shall be paid to Lender.

In the svent of a total taking of the Property, the proceeds shall be appilied to the suma sacured by this Security
instrument, whether or not then due, with any excess pakl to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipliad by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be peid to Borrower.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a ciaim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colect and apply the proceeds, at #is option, either to restoration or repalr
of the Property or to the sums secured by this Securlty instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mod/fication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interast of Borrower shall not operate to release the lability of the original Borrowsr or Batrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
aextend time for payment or otherwise modify amonlization of the sums secured by this Securlty instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
maore instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular instance or instances and at the particular time or limes only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Secutity Instrument and of the Agreement shall survive and continue to remain in full torce and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph t5. It there is more than one panty as Borrower, each of Borrower's
covenants a’a! # greements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executl” the Agreement: (a} is co-signing this Security instrument only to morigage, grant and convey
that Borrower's irievest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums sccurad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, moc¥y Torbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withcw that Borrower's consent.

11. Loan Charges. If thiz lnan secured by this Security Instrument is subject to a law which sets maximum lcan
charges, and that law Is finall, " interpreted so that the interest or other loan charges cotlected or to be collected in
connection with the loan exceec the vermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cnurge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will Fc refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. |t a refund reduces
principal, the reduction will be treatea wus) a partlal prepayment wilihout any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling #t by first class mail unless applicable law rejuir3s use of another method. The notice shall be directed to
the Property Address or any other address Borrower deslqnates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address slated h¢rein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrurmen: shall be deemed to have been given to Borrower or
Lender when given as praovided in this paragraph.

13. Governing Law; Severability. This Security Instrumen £zl be governed by federal law and the law of
lilinols. In the event that any provision or clause of this Security Istrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agrsement which
can be given effect without the conflicting provision. To this end the pruvisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Ineri:st nereunder and its rights granted
terein and in the Agreement 10 any person, trust, financlal institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, iiterssts, and options of Lender
heretn and in the Agreement, and Lender shall thereupon have no further obligations o liahilitles thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. ' s or any part of the
Property or any interest in it Is sold or transferred (or if a beneficial interest In Borrower is s0'd ur transferred and
Borrower IS not a natural person) without Lender's prior written consent, Lender may, a '« option, require
immediate payment in fuli of all sums secured by this Security Instrument. However, this opiion shall not be
exsrcised by Lender it exercise is preohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior 1o the entry of a Judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security instrument, including, but not ™
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty instrument shall continue unchanged: ard {e) not use the provision more fraquently than once
avery five years. Upon reinstatement by Borrower, this Sacurity Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had cccurrea  However, this right to reinstate shali not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing: (a)
Borrower’s fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactlons which adversely affect the Property or any right Lender has in
the Property (btt not prior to acceleration under Paragraph 15 uniess applicable law provides othetwiss). The
notice shal specify: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Securlty
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceteration and the right to assert in the forectosure proceeding the nonexistence of
a default or any other defense of Borrower to acceteration and foreciosure. If the default is not cured oh or before
the date specified in the notice, Lencler at its option may require immediate payment in full of all sums secured by
this Security instrinunt without further demand and may foreciose this Security Instrument by judicial proceeding.
Lendar shall be entived 1o collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, ircli»Zing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender In Posse” sir n. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration > sny period of redemption foliowing judiclat sale, Lender (in person, by agent or by
judicialty appointed recetver) sl be entitied to enter upon, take possession of, and manage the Property and to
coliect the rents of the Property Including those past due. Any rents collected by Lender or the recelver shall be
applied first 1o payment of the c<asis of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument.— Mouthing hereln contained shall be construed as constituting Lender a
mortgagee in passession in the absence of % taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pawers herein granted Lender. no liability shall be asserted or enforced
against Lender, ail such llability being expressiy wilved and released by Borrower.

20. Release. Upon payment of all sums secu.er’ by this Security Instrument, Lender shall reiease this Security
Instrument,

21. Walver of Homestesd. Borrower waives all right »f homestead axemption in the Property.

22. No Offests by Borrower. No offset or claim that Bur'ower now has or may have in the future against
Lender shail relleve Borrower from paying any amounts due u=d~: the Agreement or this Security Instrument or
from performing any other abligations contained therein.

23. Riders to this Security Instrument. If one or more ride:s are ~xecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements cf @ ach juch rider shall be Incorporated into
and shall amend and supplament the covenants and agreements of this Suzwiv Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans. contained in this Security
and in any rider(s),/ executed by Borrower and recorded with the Security \nst ument.

(Space Below This Line For Acknowlegmaent)

PreparedBy: _______ Veronica Rhodes
fquity Credit Center, The First Nationet Bank of Chicego, Suite 0482, Chicago, IL 60670

%TATE OF ILLINOIS, County ss:

Ty W & Notary Public in and for said county and state, do hereby

pemnﬂyhmntomtobeﬁmaamepenoﬂffw?osam%(*ﬁbscﬁ to the foregoing instrument,
appeared before me this day in , and acknowledged that -J%’;g signed and
delivered the said instrument as free and v : g USeS and purposes therein set forth.

lemundermyhardandomcused.thisb__%;_ 2
MM
P PPt
My expires: "OFFICIAL SEaL”
CYNTHIA L. BARTNIK
ENBCOROCHDS.FD Notary Public, ;

$ "My Commission Expires 613192




