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MORTGAGE 095851512
9100412

THIS MORTGAGE ("Security histrument”) is given on  AUGUST 1, 1991 . The mortgagor is
MICHAEL P, WOOD, BACASLOR AND

LYNN BROGAN, SPINSTER

NEET-0 B0 EG $17,09

75“55 TLAN LTIE AT 0] 130

R R R R E P

{"Borrower"). This Security Instrument is given to S ! é‘.\_m,; rea Ty i‘fr‘ﬂ;?ﬁpn 5719
UNITED SAVINGS OF AMERICA MY e RECORDEL

]

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 4730 WEST 79TH STREET v
CHICAGO, ILLINQIS 60652 (“Vuider™). Barrower owes Lender the principal sum %
SIXTY TWO THOUSAND d
AND NO/100 Piars(US. s 62,000.00
This debt is evidenced by Borrower's note dated the same date ss this Secnaty Iastrument (*Noie®), which provides fow
monthly payments, with the full debt, if not paid earlier, due and payable on SEPIFMBER 1, 2021 o
This Security instrument secures to Lender: () the repayment of the debdt evidenced by the Nees, with interest, and all renewals b
extensions und modifications of the Note: (b) the payment of all other sums, with interest, advanced under parugraph 7 e
protect the security of this Security Instrument; and (¢) the performance of Borrower's coventats und agreements under thi
Socurily Instrument and the Note. For this purpose, Borrower does hereby mortgage., grant and conveéyvo-Lender the following

described property focated in COOK Cuounty, Nlinois:
LOT 3 { XgEPT THE EAST 17 FEET THEREOF) AND LOT 4 IN BLOCK & ™3t

WALLACE G. CLARK AND COMPANY'S THIRD ADDITION TO CLARKDALE BEING

A SUBDIVISION OF THE SOUTH WEST QUARTER OF THE NORTH WEST QUARTER OF
SECTION 35, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

. ,500‘”%‘1
19-35-126-057 le

which has the address of 3809 WEST 82ND PLACE, CHICAGO v, g
lllinois 60652 [zip c°d¢l f“PI'UPEI'!)‘ Address"): l/)

ILLINOIS-Singla Family-Fannis Moe/Freddie Mac UNIFORM INBTRUMENT Page 108
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S, Hazard or Property Insurance. Borrower shall kedp the imffravéments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainlained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails t0 muintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragrapn 7.

All insurance policies und renewals shall be accoptable to Lender and shall include a standard morigage clause. Lender
shall bave the right to hold the palicies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance provecds shull be upplied to restorstion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with sny excess paid to Borrower. 1f Borrower sbandons the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collccu the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
socured by this Securiy Instrument, whether or not then due. The 30-ny period will begin when the notice is given.

Unless Lender ri.d dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in puragraphs | and 2 or change the amount of the payments. If
under paragraph 2! the Property s scquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior 1o the eequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aequisiticn.

6. Occupancy, Preservation, Mainte:sace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use ine Pruperty as Borrower's principul residence within sixty days after the execution of
this Security Instrument and shall continue to accupy the Property us Burrower's principsl residence for at least one year after
the date of accupancy, unless Lender otherwise agress in writing, which consent shull not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Brerawer's control. Bogrower shull not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
Action or proceeding, whether civil or criminal, is begun that ini Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty lnstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Causing the sction or proceeding o be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of tic Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securnty interest. Borrower shall also be in default if
Borrower, during the losn application process, gave materinlly falsc or igzcCuraie information or statements to Lender (or failed

lo provide Lender with any material information) in connection with the loan (videaced by the Note, including, but not limited .

to, representations conceming Borrower's occupancy of the Property us s principa! residence. If this Secunty [nstrument is on a
leasehold, Borrower shall comply wiih all the provisions of the lease. It Borrosweruguires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's riguis in the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to entorce laws or regulations) qhen Lender may do and
pay for whatever is necessary i protect the value of the Property and Lender's rights in the Property - Lender's gctions may
include paying any sums secured by & lien which has priority over this Security Insirument, &ppedritg in courl, paying
reasonable attorneys® fees and entering on the Property to make repurrs, Although Lender may take action Qncer this paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower und Lender agree (0 other terms of payment, these amounts shall bear interest from the
tate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting
payment.

8. Mortgage Insurance, !f Lender required mortgage insurance as a condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to muntain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses ur ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in ettect, al u cast substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avuilable, Borrower shal puy to Lender each month 2 sum equal to
one-twelRh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

he in effect. Lender will accept, use and retain these payments as « Joss reserve In hieu of muitgage insurance. Loss reserve
DPS 1081
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17, Tnuufu‘ ofMPmpe y OF § al lnlerest in' Borrower, [Fall or any part of the Property or sny interest in it

is sald or lmnlfﬂwd (Ol‘ if & beneficial interest in Borrower is sold or tsensferred and Borrower is not a natural person) without
Lendes’s prippwritten. Consent, Lender may, at its option, require immediale pryment in full of all sums secured by this
Security lnsttumeat.. Howevet, this opliohatum ot be exercised by Lender if exerctse is prohibited by federal luw as of the date
of this Security Instrument. MR P mc‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of ths period, Lender may invake any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {8) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secusity Instrument; or (b) eniry of a judgment enforcing this Security Instrumemt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hed occurred; (b)
cures any default of any other covenants or agreements: {¢) pays all expenses incorred in enforcing this Security Instrument,
inchuding, but ned liniited to, reasonable attorneys® fees: and (d) tukes such action as Lender may reasonsbly require to assure
that the lien of this fecurity Instrument, Lender's rights in the Property and Bosrower's obligation to pay the sums secured by
this Security Instrumsn® rhall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herelv cosll remain fully effective as if no avceleration had occurred. However, this right to reinstate shall
not apply in the case of accei=rutian under paragraph 17.

19, Sale of Note; Chunge o” Loun Servicer. The Note or n purtinl interest in the Note (together with this Security
Instrument) may be suld one or maie times without prior notice o Borrower. A sale may result in g change in the eatity (known
as the "Loan Servicer”) that collecls monthily-payments due under the Note and this Security Instroment. There also may be one
or more changes of the Loan Servicer unrciated #0 a sule of the Note. 1 there 15 # change of the Loan Servicer, Borrower will he
given written notice of the change 1n secordat ce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adidress 15 which payments should be mide. The antice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not'vatise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower sliall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tue-preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsaiieds that are generally recognized to be appropriste 10 normsl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvestigaion, claim, demsnd, lawsuit or other sction by any
governmental or regulatory agency or privale party involving the Pruperty and any Hazardous Substance or Environmental Law

of which Borrower hus actual knowledge, [f Borrower lenens, or is nutitied Vy any governmental or repulatory wuthority, thai .
any rermoval or other remediation of uny Hazardous Substance affecting the Properiyis necessary, Rorrower shall promptly mke‘,

all necessary remedial uctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincd-as 10xic or huzardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable, ¢ritoxic petroleum products, toxit,
pesticides and herhicides, volatile solvents, materials contatming asbestos or formatdehyde, and redioscrive materials. As used in

this paragraph 20, "Environmental Law” means tederad laws and kaws of the jurisdiction where tae-Property is located that -

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to ucceleration followiay, 8rrower’s hreach
of any covenant or agreement in this Security Instrument (but not privr to acceterution under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (i) the defuult; th) the nction required to cure the default;
{c} u date, not lcss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or belore the date specified in the notice may result in aecelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. ‘The notice shall further
inform Borvawer of the right to reinstate after aceelerntion and the rvight fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration and foreclosure, It the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in ful} of all sums
secured by this Security lnstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitied to collect ull expenses incurred in pursaing the remedies provided in this paragraph
21, including, but not limited 10, reasonuble uttorneys’ fees and costs of title evidence,

22. Relense. Upan payment of sll sums secured by this Security fnstrument, Lender shall relense this Security Instrument

without charge to Borrower. Borrower shatl pry any recordation vosts,
GPS 1093

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 9/30
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