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MORTGAGE

HIS MORTGAGE ('*Security Instrument’™) is given ol
911 The morgagor is MOH
(**Borrower**). This Security Instrumeat is given tSecurity Financial &
Mortgage. Corparation D/B/A Metra Fask Security MartgageCorp.. which s organized and existing
under the laws of . Btate . of Missourd . ... ... i . and whose address is L2.¢laé..1’ower.sco!ur.t’.
i 63133 ... ... e g e {**Lender™ ).
Borrower owes Lender the principal sum of .. . .'.‘.e...H.‘.‘,”.‘11‘5.‘(3)‘?1‘0.'885-’.'{-‘.33.“.‘1.."‘.nd. 00/ 100 .
CDollas (UK. S 0 T 200,80 5 iy debt is evidenced by Borrower's note
pityments, with the full debt, if not

paid cartier, due and payable on

securas to Lender: (a} the repayment of !
modifications of the Note: (b) the payment uf all other sums. with interest. advanced under paragraph 7 to protect the security
of this Security Insirument; and (¢) the performance of Borrower’s covenants and agreements under this Security [nstrument

and the Note. For this nurpose, Bnrruevc(glgocs hereby mortgage. grant and convey to Lender the following described prop-
ey located in ... County. linois:

K1r%nALL BOULEVARD ADDITION TO NORTH EDGEWATER SUBDIVISTION
QF TUFONORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4
AND TUAT PART UF THE NORTH 1/Z OF THE NORTHEAST 1/4 OF THE
SOUTHEAST }/4 OF FRACTTONAL SECTION 2, TOWNSHLIP 40 NORTH,
RANGE 13, 43T OF THE THIRD PRINCIPAL MERIDIAN LYING WEST
OF THE WEST LINE OF RIGHT OF WAY OF THE NORTA SHORE CHANNEL
OF SANITARY JI%7T«ICT UF CHICAGQG, COOK COUNTY, ILLINOIS,

PERMANENT TAX INIEX: 13-02-404-029
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which has the address of 5924 N CHRISTIANA AV CHICAGO {Steeet, City],

linois 60659 (211 Codel, (**Property Address’'):

TOGETHER WITH all the impravements now or hereafter erected on the property. and all easements, appurtenances.
and fistures now or hercafter a part of the property. All replacements and additions shall alsa becavered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the *‘Propernty.™

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed ana s Loe-right 1o mornigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recors!. forrower warrams
and will defend generatly the title 1o the Property aguinst all claims and demands., subject to any encurabrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants tor nationaf use and non-unidornm coveni/uts with Lumited
varations by jurisdiction 1o constitute @ ustorm security nstrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender cqvenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) for:
ia) yearly 1axes and assessments which may attain priority over this Security Instrument as a ien on the Property: (b) yearly
Icaschold payments or ground rents on the Property, if anv: (o) yearly hazard or property insurance premiums: ¢d) vearly
flood insurance premiums. if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender., in accerdance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called " Escrow {tems, "' Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally refoted morigage toan may reguire for Borrower's escrow account under the federal Real
Estate Serntlemenmt Procedures Act of 1974 as amended from time v ume. 12 U.S.C. § 2601 er seq. ('*RESPA’"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tme. collect and hold Funds in an
amwunl not to excecd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an imstitution whose deposits are insured by a federal apency, instrumenaliny. or entity
Gncluding Lender, if Lender 1s such an institution) or in anv Federal Home Loan Bank. Lender shail appiy the Funds o
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ttems, unless Lender pays Borrower imerest on the Funds and applicable law permits Lender
to make such a charge. Howevee, Lender may require Borrower to pay a one-time charge for an independent real estate
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required to obtain covangJLNxQ E»Elenlt@ lAL‘mQ@EsI)Y effect, at a cost substantially

equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender 1f subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments as g luss reserve in licu of mongage
ingurance. Loss reserve payments may no longer be required, at the option of Lender. if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender agnin becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any writien agreememt between Borrower
and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspectipn.

10. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total tuking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the
fair market value of the Propeny immediaiely before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immedintely before the taking. divided by (b) the fair market value of the Property
immediately befire the taking. Any balance shall be paid to Borrower. In the event of 4 pantial laking of the Property in
which the fuirdnustet value of the Property immediately before the taking is less than the amount of the sums secured im-
mediaiely before thZwaking, unless Borrower and Lender otherwise agree in writing or unless applivable law otherwise pro-
vides, the proceeds rnall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propeny 17" abandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or setie a/claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authotieed 1o collect and apply the proceeds, at ity option, cither to restoration or repair of the Property
or to the sums secured by th’s S<curity Instrument, whether or not then due.

Unless Lender and Borov er otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the mtathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Berrower Not Relesser?, Vorbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums <ocured by this Security Instrument granted by Lender to any successor in iierest
of Borrower shall not operate to release the lisbility of the original Burrower or Borrower's successors in interest. Lender
shall not be required fo commence proceed ings against any successor in interest or refuse to extend time (or payment or
otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower ot Borrower’s successors in interest Ay forbearance by Lender i exercising any right or remedy shall not be
a waiver of or preclude the exercise ol any right(or renedy

12, Successors and Assigns Bound; Joint v 8everal Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the suceissorsand assigns of Lender and Borrawer, subject 1o the provisions
of paragruph 17. Borrower’s covenants and agreements shill be joint and several. Any Borrower who co-signs this Security
Instrumenrt but does not execute the Note: (a) is co-signing this Sscurity Instrument only to mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Saeveity Instrument: (b) is not peronally obligated to pay the
sums secured by this Security Instrument; und (¢) agrees that Lerderand any other Burrower may agree (o extend, modify
forbeur or make any uccommaodations with regard to the terms of this Scourity Instrument or the Note without that Borrower's
consent.

13. Loan Charges. It the loan secuted by this Security Instiunient is subject to a law which sets maximum loan
charges, and that law is finally inicrpreted so that the interest or other lesi charees collected or 10 be collected in connection
with the loan cxceed the permitted timits, then: (a) any such loan charge shall Oe reduced by the amount necessary 1o reduce
the churge to the permitted limil; and (b) any sums already collected from Borrovier which exceeded permitied limis wili
be refunded to Borrower. Lender may choose to make this refund by reducing the {iriicipul owed under the Note or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be.tiedtes as & partml prepayment withom
any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Secusity Instrumen, shiall be given by delivering it or
by muailing 1t by first class mail unless applicable lnw reqguires use of another methid. The rotice shall be directed to the
Property Address or uny other address Barrower designates by notice o Lender. Any notice 1o-Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice te Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendsr'wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lrw and the law of the
jurisdiction in which the Property is located. In the event thal any provision or ¢lause of this Security Inscrapent or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Sccurity Instrument ol tire Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be seversble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument

17. Transfer of the Property or a Benelicial Interest in Borrower. 17 all or any pan of the Propenty or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sumns
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is deiivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demaad on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certinn conditions. Borrower shali have the right to have
enforcement of this Securily Instrument discontinued ai any time prior to the carlicr of: (@) § days (or such other period
as applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, bul not limited 10, reasonable attorneys’ fues: and (d) takes such action as Lender may reasonably
require 10 assure that the ficn of this Sccurity Instrument, Lender's rights in the Propernty and Borrower's obligation to pay
the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully ¢ffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under paragraph 17.

Form 304 990 (page 3 of 4 pages)
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THIS ADJUSTABLE RATE RIDER is made this _ 30th day of July . 19 %1 and is
fncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument') of the same date givemn by the undersigned {(cthe
“Rarrower') to secure Borrower's Adjustable Rate Note to SECURITY FINANCIAL & MORTGAGE
CORPURATION, DBA METRO EAST SECURITY MORTGAGE CORPORATION (the "Lender") of the same date {(the
"Mote") and covering the property described in the Security lnstrument and located at:

5924 N CHRISTIANA AV CHICAGO IL 60659
(Property Address)

The Note contains provisions allowing for changes in the
interest rate. If the interest rate increases, the Borrower's
moathly payments will be higher. If the interest rate
decreases, the Borrower's wonthly payments will be lower.

Additional Covenants. In addition to the covenant and agreements made in the Security

Instrument, Borrower and Lender furcher covenant and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES

The Note provides S4r an initial interest rate of 7.900 %, Sectlon 4 of the Note provides
for changes in the Znterest rate and the wonthly payments, as follows:

4, INTEREST RATE A¢D MONTHLY PAYMENT CHANGRS

(A} Change Dates -

The interest rate i will pay may change on the firast day of Aupust , 19 92,
and on that day of the mencic avery twelve months thereafter. Each date on which my interest -
rate could change is called_a "Change Date'. ’ o

(8) The Index :

Beginning with the first Chaunge Date, my interest rate will be based on an "Index". The
Index s the 7th District Monthiv/plrerage Cast of Funds as made avallable by the Federal Home
Loan Bank ot Chicago. The most recers Index figure available as of 45 days before each Change
Date is called the “Current lndex'.

1f the Index i{s no longer availsb)e, the Note Holder will choose 8 new index which is
based upon comparable informaticn. The.iizte Holder will give me norice of its choice.

(C) Calculation of Changes

Before each Change Date, the Naote Holder will calculate my new interest rate by adding two
and ninery-five hundredths percent (2.95%) to inhe Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
This rounded amount will be my new interest rate until the next Change Date, subject to the
following interest rate limitations:

(i The interest rate shall not be increurcd or decreased on the first change date
by more than One pecrent (_ 1,000 %) per annum from the
original interest rate.

(1i1) The interest rate shall not be increased or dacreased on each subsequent change
date by more than One perceit (_ 1,000 %) per annum from the
interest rate in effect for preceding twelve arnths.

(1i11) The interegt rate over the life of the loan sBhii) never be adjusted more than

Five percent { 5,000 %) up o¢ Zown from the original rate.
The maximum interest rate on this loan is 12.0uC %,

The Note Holder will then determine the amount of tue monthkiy payment that would be
sufficient to repay in full the principal 1 am expected to ows on the Change Date in
substantially equal payments by the maturity date at my new interest rzce., The res ié -]
calculation will be the new amount of my monthly payment. . ﬂiﬁﬁd 'ﬁg

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will poy the amount of
my new monthly payment beginuing on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me 8 notice before each Change Date. The notice
will advise me of:

(1) the new interest rate on my loan as of the Change Date,

(ii) the amount of my monthly payment following the Change Date;

(ii1i) any additicnal matters which the Note Holder is required to disclose; and

(iv) the title and telephone numbers of a person who wlill answer any question I

may have regarding the notlice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:
4, Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and
impositions attrvibutable to the Property which may atrtain a priority over this Security
Instrument, and leasehold payments or ground rents, if any, in the manner provided under
paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly,
Borrower shall promptly discharge any lien which has prioricty over this Security Instrument;
however, Borrower shall not be required to discharge any such lien so long as Borrower: (a)

-i- Rider ARM. 7Dist. 295 8/89 MEA-239-002 EFF. B/89 14001730
4088013315
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shall agree in writing to the payment of the obligation secured by such lien in a manner
acceptabdle to Lender; (b) shall in good falth contest such lien by, or defend against
enforcement of such lien in, legal proceedings which in the opinion of Lender operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or {c)
shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such liem to this Security Instrument.

If Lender determines that all or any part of the Property i{s subject to a lien which may attain
a priority over this Security Instrument, Lender shall give Borrower a notite identifying such
lien. Borrower shall aatisfy such lien or take one or more of the actions set forth above
within ten days of the giving of the notice.

C. NTICE

Oniform Covenant 14 of the Security Instrument {8 amended to read as follows:

14. Wotice. Except Eor any notice required under applicable law to be given in another
manner, (a) any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail to Borrower at the Property Address or at
such sther address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by first class mail to Lender's address stated herein or to
such other add<ess as Lender may designate by notice to Borrower as provided for in this
Security Imstrusment shall be deemed to have been given to Borrower or Lender when given in the
manner designated bcorein. :
D. WNIFOEM SECURICY "NETRUMENT; COVERNING LAN; SEVERADILITY

Uniform Covenant 15 Of the Security Instrument is amended to read as follows: .

I5. Uusiform Securiiyv Iustruwent; Coverning Law; Severability. This form of Security
Instcumest combdindés LA’ fcrm covenants for national use aind non-uniform covenants with limited
variations by jurisdicticn to constitute a uniform security instrument covering real propetty.
This Security Iastrument shall be governed by Faderal law and the law of the jurisdiction in
‘Which the Property is locatza. In the event that any provision or clause of thie Security
Tnsrrument or the Note conflirvas with appticable laws, such conflict shall not affect other
‘provisions of this Security Lnstiument or the Note which can be given effect without the
couflicting provision, and to this end the provisions of this Security Instrument end the Note
are declared to be severable.

E. TRANRSFER GF TEE PROPERTY OR A BE/.TIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instivment is amended to read as follows:

‘17« TRANSPER OF THE PROPERTY OR A BEWE/ [(CIAL INTEREST IN BORROWER. If all or any part of the
Property or an interest therein is sold or transferred {or if a beneficial tnterest in Borrawer
is sold ot transferred and Borrower 15 net a natural person) without Lender’s prior written
consent , Lender may, at Lender's option, derlare all the sums secured by this Security
Instrument to be immediately due and payable. /However, this option shall not be exercised by
Lender if exercise is not suthorized by Federal iav.

1f Lender exercises such ogption to accelerat=/ Lender shall mail Borrower notice of
aeceleration in accordance with paragraph 14 hereof. - Such.notice shall provide a period of not
léss than 30 days from the date the notlce is mailed within which Borrower may pay the sums
declared due. If Borrower fails te pay such sume priol to the expiration of such period,
Lender may, without further notice or demand on Borrowe:, invoke any remedies permitted by

- paragraph 16 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be abligared under the Note and
this Security Instrument unless Lender has released Borrower in wol ting. :

“""M\

f‘rﬁe“l‘xn‘» fecured by the Security Instrument is subject to a law viich sets waximum loan
charges, and that law i8 finally interpreted so thact the interest ~:-other loan charges
collected or to be collected in conunection with the loan exceed permictel limits, then: (1)

-any svech loan charge shall be reduced by the amount necessary to reduce.the charge to the

permitted limir; and ¢2) any sums already collected from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Hote or by waking a direct payment to Borrower. 1If a refund reduces
principal, the reduction will be treated as a partial prepayment under the Note.

oo Ml (T

~ 9 e o = - P
o10¢ ey X W Ia’ ";3 I (Seal)
‘ BYTQUIS BASITH § Borrower

(Seal)
Borrowar
{Sign Originel Ouly)
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