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MORTGAGE FHA Cass No,
51891520 1316425960749

B2102966

THIS MORTGAGE {"Securily Instrument®) is made on July 3tse, 1997

The Mortgagor is
KEVIN GUEND,  AND KATHRYN N GUENO, , HIS WIFE

whose address is
Er I E TETH ST 3EN CHICAGD, 11 BEOG44Y
) .("Borrawer"), This Security Instrument is given to
MARGARETTEN X COMPANY, INC,

which is organized and existing under the lnwy of tho State ol Now Jersaey , and whoss
uddross is Cae Ronson Kond, [selin, New Jarsay, 086830

("Lender™). Borrower owes Lender the principai sum of

Sixty~ Twa Thousand, Ono Hundred #5900y and 0100

Dollars (U.8, $ e 0. 00 3 This debt is wvidenced by Borrower's Noto dated the same date as this Securily
{nstrument (*Note"), which provitss for monthly payimeats, with tho Tub) debst, if not paid onrlier, duoe snd payable on

AugQust st SO . This Security Insteument sectres (0 Lemder:  (0) the repayment of the debt evidenced by
the Note, with interest, nnd alt reneyials, extensions vnd modificntions; (b} the payment of it other sums, with interest, ndvanced
under parugrnph 6 to protect the securitzwr this Seeurity Instrumont; and (e the performance of Borrowur's covenunts and agroenmwents
under this Securily Instrument nnd the Notoi, For this purpose, Horrower does horeby mortgnge, grnit and convey to Lender the
following described property localed in

COOK , C County, Ilinois:

NI 3=-E-NURTH JTQGETHER WIGH LTS UNDIVIDELD PERCENTAGE [NTERES!

1IN THE COMMON FLEMENTS [N Yh s ON THE LAKE CONDOMINLTLIM AL

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AZ DOCUMENT

NO. 1900BB2B, 1M THE SOUTHEAST /4 OF SECTION 30, TOWNSHIP 38

NORTH, RANGE 15, =ZASI OF THE THXRS PRINCIPAL MERIDIAN, N COOK

COUNTY, (LLINOLE.

PERMANENT TAX NOQ., 21=30-123-021-1038

OFT2 K OISTH ST 3N, CHICAGO, 1 600644

pERT-01 RECORDING $14.29

THZZE  TRaN 5193 88/02/91 14.59.00

W B %--PL--I3PLE20
CONK COLUNTY RECORDER

91341520

whick hay the nddress of

2R s TR ST 3IEN cHicARO, T 60649

TOGETHER WITH all the improvements now or herealter vrected on the proporty, und abl casements, righls, appurtenances,
rents, royaltios, mincenl, oil und gas rights and profits, waler rights and stock and all fixtures now or horeaftor o purt of the property.
All replacements and additions shull alse be covered by this Security Instrumunt. All of the foregoing is referred 1o tn this Security
Instoument us the "Preopenty,”

BORROWER COVENANTS that Borrowsr is Inwfully svised of thy ostaty hureby conveyoed wnd has the right (o mortguge, grant
arid convey .he Property and that the Property is unengumbered, except for encumbrances of recocd,  Botrower winrrunts und will
defond genarally tho titlo to thu Proporty aguinst sll cluims and slemands, sushjoet fo wny encumbrances ol record,

Tt A —
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7. Condemnalion. The wm u:m)l nwlrnl (I(‘Q‘I\I Aar A tLF..ch. ruc;irlcgnscucqu), in connection with any

condemnntion or other taking of uny purt of the Property, or for conveyinee in place of condemnution, nre hereby assigned ond shall
ba peid to Lender to the extent of the fulf amount of the indebledness that remsing unpaid under the Note snd this Security lnstrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Nots and this Seeurity [nstrument, fisst o any
delinquent amounts applied in the order provided in Purngraph 3, und then to prepayment of principal.  Any application of (he
proceeds ta the principal shall pot extend or postpone the due date of the monthly puyments, shuch are referred (o Pamgraph 2,
or chengo the amount of such paymenlts. Any excess procecds over an mimount requitred 1o pay s} outstanding indehiedness under
the Note and this Security Instrument shail be puid 10 the entity legally entitled theretn,

8. Fees. Lender mny collect fees und charges auwhorized by the Sveretary.

9.Grounds for Accelerntion ol Debt.

(a8 Defpult, Lender may, except us limited by reguitions issued by the Secretary in the case of puyment defiulis, reguire
immedinte payment in full of all sums secured by this Security Instrument il

() Borrower defaults by failing to puy in {ull uny maonthly peyment required by this Sceurity Instrument prior (o or on
the dus dute of the next monthly payment, or

(i) Borsower defuudts by failing, for u period of thinty days, w peeform sny othor obligntions contained in thus Security
thstrument,

(1) Sule Without Ceedit Approval,  Lender shall, if pormitied by appliceble low and with the prior spproval of the
Secrelary, reguire medinle payment in full of all sums secured by this Security Instrument if:

(i) Al or pact of the Properly, or & beaeficial interest in a2 trust owning sl or part of the Property, is sold or otherwise
trunsferred Cothar thinn by dovise or deseent) by the Borrower, und

(i) Tho property i not oceupiod by the purchuser or grntee as his or ber principal residence, or the purchaser or grmtee
doeg so ovenpy e Property, but hig or her evodit has not been appsoved in gecordince wath the requirements of the
Seeretury,

(€} No Waivereaf circumstunces occur that would precal Lender bo reguire hmaediole payment in full, but Lepdes does
not requite such pryraents, Lender does oot waive 18 rights with respect 1o subseuent events,

{d) Regudntions o 18UD Secrctary, Inomany circtinstimees regidations issued by the Secretary will linsit Lender's rights
in the caso of paymuo 2ofutts 1o reguire immedinte payment an W and foreclose 1t not peid, “Fhis Seearity Instrmment does
stol authorize necelerpinn or foreclosure it not pormitted by regulations of the Secretary.

© (@) Mortgnge Not Insutcd)  Rorrower ageees st shiawld this Seenrity Instrument and the e securedd thereby nel b
eligible for insurance unter o Mationnt Hausing Act within 60 days [rom the date hereot, Lender may, at its oplion and
notwithstunding anything in Casqpenph 9, reguire immedinte payment in full ol all sums seeured by this Security

Instrusnent, A writlen statement efany withorized agent of the Sceretary dated subsequent o 60 days from the diale hercof,

declining to insure this Sceurity Instauiment snd the note secured thereby, shall be deemed conelisive proof of such

inetigibility, Notwithstanding the fdregaiog, this option may aal be exercised by Lender when the unavailability of
insurance is solely due to Lendur's fiaiase to remit o mosigage ipsuranee premium o the secretiry.

10. Rcinstatement.  Borrower has o right i be reinstted 10 Lender bus reguired smmedinte puyment ja tuil bocase of
Borrower’s fuilure 10 puy an smount due under the Nute o this Seeurity [nstrument. This right applies even alter fornvlosure
procecdings are instituted, To reinstale the Svcuriy Jastrument, Borrower shall tender in a Runp sam sll amounts reguired to bring
Borrower's necount eucrent including, to the extent thestuss obligaions of Borrower uader this Security Insteument, foreclosire costy
andd reasonable and customary mttornueys’ fees atd expeates properly nssociated with the foreclosure proceeding, Upon reinstatement
by Borrower, this Security fnsteament s the obligntions i secures shall renvain in effect ns iF Lender bud not rsquiced fanmediate
payment in full,  Howevor, Lender is pol reguined o purimit_canstatement ft () Lender has gecepted retmstatenent afies the
cammencement of foreclosure procecdings within two years fvdmtely preceding the commencement of » curent toreclosure
proceeding, (i) ceinsttoment will preeiuds foreetosure on diffesent peoundsy o dee foture, or (i3 reinstidement will maversely affeet
the priority ol the lien crented by this Seewrity instrumest,

11, Borrower oot Relensed; Forbearunee by Lender not awVaiver, Extension of the tme of payowent or wodification of

wotoptiztion of (he sumy secured by this Sveurity [nstrument pranted by ender 1o any successor i intesest of Bartiwer shall nol
opertty to release the Jabiliy ol the origindd Borrower or Borrower's successupdn interest, Leader shall not be reguired 1o conmmencs
proceedings sgninst wny successor inoanterest e refuse 1o extend e (o piytuent or alherwise sodity amorteation of the sums
secured by this Sceurity Instewment by reison of any demmind made by the ap/eiant Borrower or Borrower's succossors in interest.
Any lorhbearance by Lender in exerersing any cight o remedy shadl npt be oo wanver 0500 preciiido the exercise of nny right or remedy.

12, Successors und Assigns Bound; Joint and Severad Linbility; Co-Signeds, ‘The covenmus mnd agieeinents of s Secuniny
(nstrument shall bind and bepelit the suecessors amd assigns ol Leoder and Borrower, aubject (@ the provisions of Pamgniph 9th),
Borrower's covenants and agreements shadl be joint and severul. Any Boriower swhoodsimes tis Sevunity Tastrmment but does not
oxectite the Note: (@) is co-signing this Secunity Instroment only (o mortgage, g sndeonvey that Borrower's anleread an the
Property umcler the terms ot this Security fastrument; (b) is nol personaity obligated to pavothe sums secured by this Seeunity
Instriments wnd (e} agrees thut Leader and soy othey Borrower may agree (o eXtemd, naodify, foroear or muke any acconsmadations
with regird to the teams of s Seeurity Jastrument or the Note without that Borrower’s conseat

1Y, Netices. Any notice 10 Borrowey provided for in Whis Security fustrsient shali be given by delivering of ar by miling o
by first class mnil unless apphcable Waw requires use ol anotlie; method, The netive shal] be divected ot Property Address or any
other nddress Borrower designutes by notice to Lender, Any notice to Lender shadl be given by lstelds ] o Lender's addpess
studed hervin or any address Lender designates by notice 10 Borrower,  Any notice provided for in this SCevliy instrament shall be
decmed 10 hove been given 1o Borrower or Lender when given ws provided i this Pacageaph.

4, Governing Luw; Severability, This Securily Instemment shalf be governed by Federad fase and the/ vy of the jurisdietion?

in which thy Property is locmted,  Tn the ovent that any provision or clouse of this Seenrity Instniment or e/ Nt conflicls with
applicnbie luw, such conblict shntl not nlfect other pravisions al this Security Tnstrument on the Note which can be given effect withol
the conflicting provision. “T'o this vid the provistons of (his Security lnstiwmean and the note e declseed to be severahle.

15, Borrower’s Copy, Borrower shidl be given one conformed copy of this Seeurity Instiunent,

16, Assigrmnent oF Rents, Burrower unconditionatly ussigis and trunsters (o Lender sl the cents and revenues of the Property.
Borrower nuthorizes Lendor or Lender's agents to colleet The rents nnd reventies angd hereby divects euel wenant of the Propernty to
puy the rents 10 Lender or Lender's agents. However, prios ta Lender's notice 16 Borrower of Barrower's brenel of uny eovenit
or ugreement in the Security fnstnent, Boriower shall collecr sl recerve alk rents and res enues af the Propenty as trustee for the
benofit of Lender and Boyrower,  This assignment of rents consbitules an sbaalite sssignament andd nol an assigament for additiona
security only, )

If Lender gives notice of breach o Darrower: (o) sl rents received by Borrower shigl be leld by Borrower as taslee Tor henefit
of Lender oniy, 10 be applied to the sums secured by the Security tnsteument: (03 Lender shatl be entived o collect mml receive ald
of the rotts of the Propeitys and £o) encl tenand af the Property shall pay wll rents doe ond unpaid 10 Lender o Lender's wpent on
Londer's written domund 1o the tesand.

Rorrower has not uxectded any prior assignment of the cents and bus not and will not perform uny wet thid woukd prevont Lender
from exercising its rights under ths Parngraph 1O,

Lender shult nob be pequired o enter wpon, ke contral of or suintun the Prapeity before or nfler giving notics o1 breach w
Borrower.  However, Lender or o judicinily wppainted receiver may do so at any Lime there is o breach.  Any appliestion of vents
shall not cure or waive any default or invalldmle any other right or remedy of Lender. This assignment of rents of the Property shall
terminute when the dubt secuared by the Securily Instrument is poid in full,
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CONDOMINIUM RIDER

i ) 31t Gdu by, IRTI I
THIS CONDOMINIUM RIDUR is mado this ty of ,

and is incorporated into and shall be deemed to nmend and supplemoent the Morigage, Deed of Trst or Security Deed ("Scecurity
Instrument”) of the same date given by the undersigned ("Borrower™) o secure Borrower's Note ("Note") to
MARGARET 'EM & CUMBANY, INC.

("Lender™ of the same dute apd covering the property deseribed in the Security Instrument and locoted at:
Q2 75 TH 8T SEEN GHICAGD 1L LObAY

The Property Address inclades o unit in, togethur with an undivided interest in the common elements of, u condemininm project
known as: YTHOON THE LAKE CONDOMINTUM

+

("Condominium Project™), 7 Pie owners nssociation or other emtity which wels for the Condueninium Project ("Owaners Associntion”)
holds title to the property for thoenedit or use of its members or sharvholders, the Propenty also inclides Boreower's interest in the
Owners Associntion and the uses. proceeds and benelits of Borrower's interest,

. CONDOMINIUM COVENANYS, In uddition to the covenants and agreements nude in the Seeurity [Instrument, Borrower and
Lender further covenant and agree us follows:

A, Solong us the Qwners Associntion mpinaing, with o generally necepted insurance carrier, o "master” or *blanket” policy
insuring sll property subject {0 the cordominiwm docvments, including sl imprevemsnts now oxisting or hereafter erected
an e Property, and such policy is satistvetory W Letder nnd provides insurmies covernge i the nmouils, tor thy periods,
and against the hazards Lender requires, viuding Gree wnd other hzards included within the term "extended coverige,”
and foss by Hood, to the extent required by wiedSeeretary, then: () Lender waives the provision in Panigraph 2 of this
Security lustrnent tor te wonthly puynsent 5 Lender of one-twelfth of the yealy premium instwlinments for huzard
insurnce on the Property, and () Borrower's ebligation under Pacugeaph @ of this Security {nstrument to msintain hazard
insurance covernge on the Property is deemed satisbied go2le extent that the required coveruge is provided by the Gwners'
Associntion policy. Borrower shali give Lender prousy)Uraiice ol any hapse in required hazord insuranee coverage und of
any loss incurring from o bnzard, In the event el o distribtiog of hozard insoranee proceeds in licu of rastoration or repair
following a loss to the Property, whether 1o the condaminiuzg uhit or o the common elements, any proceeds puynble to
Borrower are hereby ussigned and shnll be paid to Lender for dpedivation to the sums seeured by this Security Instrument,
with uny excess paid to the entity legolly entitled thereto.

Borrower promises to puy Burrower's wllocatad share of fhe vommon wipenses or assessments ww) charges imposed hy the
Owiters Associution, us provided in the condominium documents.

1t Borrower does nat puy condomininm dues wid assessiments when dee Aen Lender tmy pay them,  Any amoums
disbursed by Lender under this Parngroph C shall become additionad debt of Bordoser seeured by the Security nstrument.
Untess Borrower and Lender agree o other teems of payment, these amousce shafl besr interest fram the date of
disbursement ut the Note rde and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING HELOW, Borrower sevepts and agrees (o the terms and provisions conthined in thist7Condominium Rider,

0ZST6ET6

FHA CONDOMINIUNM RIDER
MARSZION (7/91)
Hophaces MLAR 408 (11%%)




