UNOFFICIAL COR¥.z.2,

TRUST DEED

“THIS INDENTURE, mude July 29, 19 91 barweon
IN KIE HONG ancd SOONM WON HONG, his wife,

herein rzferred 1o us “Morigagors”, and KOREA FIRST BANK, b coiporation dolng business in Chicago,
indls, hereln referred 1o as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebed 1o the legal holder or holders of the principsl Promissory Note hereinalics
described, sald legal helder or holders being heseln referrod to as Holders of the Note, In the Principa) Sum of

FOUR HUNDRED 1HOUSAND and No/100ths (§400,000.00) ~ - = = = = ~ = = = = = == DOLLARS,
evidenced by ons certaln Principal Promissory Nole aof the Morigagurs of even dare herewith, made payable 12 THE ORDER OF
KOREA FIRST BANK
gnd delvered, In and by which said FPripcipul Nole the Mortgugors promise to  pay the sald  principsl  sun
ON DEMAND with interest an the principul balunce from tme (o (ime unpaid unti) maturity gt the rale
of prime rate.plus ocne per centum per onnum, payuble each IMonNth: all of suid principal and Interest
bearing Interest aft-cu ity ) the rate of prime rate plus thre= . percent per annum, and ol of
said principal and inter3! belng made puyable a1 such bunking house or tnist company In Chicugo , Mlinols, as
the holders af the note mway) from time 1o time, in writing appoint and in absence of such appointment, then al the offlce of
KOREA FIRST BANK,-205 North Michigarn Avenue Suicte 915, Chelapo, ITllinols 60601.

NOW, THEREFORE, thy Mreisagors 10 sscure the payment of the wid principul sum of money and said inmeren dn scooidance with the rerms,
_provisions and mitations of shis 17a¢t deed, sad the performance of the covenents and sgresments hereln contained, by ke Mortgagors 10 be peslonmed,
and also In consideration ol the tam’o” One Gollar in hand pald, the 1eceipt whereol iv heroby scknowicdged, do by thew presents CONVEY and

WARRANT unie the Truster, Hs succraaar and wislgny, the foliowing doxeribed Reu! Extale sndd uil of their estute, righy, title and interent theiein, Hisate,
fying and buing kn e COUNTY OF AND STATE OF HLLINDIS,

o wils

Parcel b: Lot 252 in Indian-fddge, being o subxddivision in bhe Woest half of
Sectlon 20, Towishin 42 North, Ranga 1.2, Bast of the ‘hird Principal
Meridian, in Cook lounty, Illinois,

Parcel 2: An undivided 0,0025 peccent interest in the comon arcas appurtenant
to Parceel, 1, as sot focth An the Declarvation of Eascoments, Covenants
and Restrictions of Indisa-Ridge recorded as Document Numbew 25084000,
all in Cook County, tllinois.

Comonly known as 2405 Suranac, Glenview; Zllineis 60025
Permanent. Raal Bstate Index Numbor 04-20-303-003

£ M vy € | el et
HIQUODTL ALNDOD HO0O ) 9306 N 1 1A
SN TEE— T &~ ¥ §).TH
£0'ST T46/20/90 R4T6 HWEL  JagoHl ‘
STHER w Ve 1Y, L nents, suserients, Aatuies, and apputiensnces therets belanging, sod ahl tents, baues wid profiis thereal
slcu sgﬁf‘kT.fful"Luﬁtw‘i‘(iﬂ'#me‘l&-hﬁﬁ,.m; riny e eatitled theretn (which sre pledged sibnatdly and on s party whb said jcal estate and not
secomdally s and all apputatus, cquipmeat o1 asticles now or hercalier therein or thercan wied 10 AL by heut, gas, wit conditoning, watee. lglhe, power,
sefrigeration (whothes single wnlis uf centrally vontrotled), and vemilation, including {without roslaistirg b2 foregoing), scieens, window shiades, sloim
Joors shd windows, o coverings, lmador beds, awnlngs, sluver and watel heaters. All of the Torcgoirg sie doclured to be a zmt of said teal elaie
whether physically attsched \heietu or not, and it i agreed that sl similas .fl]!ulnlm. wquipment o1l iy herealier placed in the prempises by The
mortgagurs or thair successars o saigns shall be cunsidored 4y vonstituling part of the real estale.

'r& HAVE AND TO HGLL the prewiaes unin she said Trostee, Ly succeswn and assigng, lorevel, far The i pases, wid upon the uses and trusis
nereln sel lfarth, Free from wtl righty snd benelsts undet and by virtue of the Homostcad Exemptian Laws apaae Siate o) Winods, which 11d thghiy and
benelits 1he Margugors du hereby eapressly releso und waive,

This trust deed consists of 1wo pages. The covenants, copditions and provisions appearing on puge 24 the reverse shbe of this bust
deed) are lncorporated herein by reference und are a part liereof and shall be binding on the mosigagors, st fielts, successors und

assigns. .
WITNESS the hand 8. snd seals_— . of Murtgagoers the day and yeur Nirs) above wrillen.
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» Notary Public ln and for the jeddding in sald Caunity, in the State slotetaid, DO HEREDY CERTH'Y THAT ‘
CIN KIE HONG and  SOON_WON. HONG, hids wile, e
who ALE. prosenally knewn (o me 1o be the tame penond whoie name 8§._._8LKC__, subiscribsd (0 the ‘
penl, appeated before me this day Ln_peuon and sckaowledged that ﬁzey signed,
“OFFICIAL S8¥ wi and delivffred the suld lnstrment as Ltheir free and voluntary sct, for (e uses and purposes thercin

COUNTY OF COOK

STATE OF (LLINDIS, } - the undersigned,
55

KIE.YOUNG IR rih- - e 2 .
Notary Public, Stals of lllincis G under ny hand wnd Notarial Seal thh ol &_.__. dayofdl A July . ., 1991
My Comamission Expires 3/3/92 /\ ¢ ™
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UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PRCVISIONS REFERRED TO ON PAGE } {THE REVERSE SIDE OF THIS TRUST DEED;:

1. Motigagors shall fa) promptly tepair, resjore or rebulld any bulldings or improvemenis now o1 hereafte) on the premises which may become
dammaged or be destroyed; )pl:uppu{d p’r)rmi.srl in good conJllion gnﬂ f!pl#. withoal wasie, and free from me&mlc%:‘mpa’:lhn liens or thh‘l{i ot lien
not expressly subopdinaied 10 \he den heycof; {c) pay when dut sny indebiednest which may be secured by a lien or cha'g ¢ on the premises uurtﬂ ) 10
the fien hiercof, and upon reguest exhibly satisfaciory evidence of the dhicherge of such prios Lien 13 Trustee or o holders o Rr noie; d) compie w?!hlp
» reasonatile time any building or bulldings now of at any time in process of erection upon said premises; (¢) camply with all requisements of aw of
mumgg“ u:gﬁl#;:::s wilh 1cspect to the premises and the uie thetsof; (1) make no mafesial alierations in wid premines excrpl b required by Jaw o}

[ +

2. Mottgagors shall ' before an nally stisches all genesn! taxes, snd shal) special taxes, specia) sssepsments, waler charges, sewer service
chasges, -q fnfm cha ;:‘:‘-’ralnsl 1he l;'"pe"ﬂy‘_hm due, ind th l': ppon written re '?.‘-’;':.‘r"mnuu to flu':fec or 10 ‘wldcu of the nole Suplicate yeceipis
ﬂ'"f“’" o r!t(\’r:m 'ehctgmle'u:’reunder ojtgagors shall pay in full under protest, the manner provided by statuie, any tax of sssessmen -hrth

OFIGAFOIS MAY 3 ,

.Pﬂungagnu shall keep sl bulldings and imfmvemcnu w o3 hereafter situated oi\nuld Jntmllﬂ Insured ageins! 1oty o1 damage by {ise, lightning
and windsm}m tand foop dSammee, where the Iender is requirsd by Jaw 10 have [is joan 1o insuse }undcr[polldﬂ oviding jo; payment ba' the insvm
com m!u of moneys sufficlent cilhey o pay the cou of 1eplacing or 1epeir gf the same or fo pay in [ull 1the indebeledness secwred hereby dﬁ‘
companies miisfactory 1o the holdeir of the note, under insusance policies payable, in case of Joss of Jamage, |o Trusiee roi he mf‘sfol the ho‘&eu nz
the note, such tighty to be evidenced Ly \he ‘Ih{idlld mo’y\ﬁgt tiavit 10 be ptiathed to eath policy, and shall delives all policies, including additions) an
wntw.‘ p%”fi"' Ito hriamﬁ:; of the note, and (n case of [mvzance sbout 10 expie, shall deliver renewal policics not e Lhan ten days prior (o the
respeciive dates of expin '

F 4, In cuse ol delsult tRelc!n. Tiutlee of the holders of the note may, but peed not, make any payment o1 prifoim any aci htitiﬂbtio" requited of
Mortgagiors in any form and manner dermed expedient, and may, buf peed not, make full o1 paitial v:lymenu of rslndpl o1 fnmut on pliot
encum :nm-s. }l any, and purchase, dischasge, compromise o1 seitie any 1ax lien ot ?éhu prion lien o1 title o1 clalm theseol, o1 1edeem f1om any tsx
ot Torfeiture uffecting sald premises of caniesl any (ax or sssessment, A, oneys peld fo1 any sﬂhr’lpw?otﬂ hepeinauthotired and sll expenses Iié
incuried in conneclion therewith, including attoineys’ fees, and m?- othey moneys sdvanced by Trusiee ot the holdesn of the note to ;n 1éc
motigagrd pmemises and the len heteol, plus reasopable compensation 1o Truttee for each malies conceming which actlen berein lr‘lhml :2 sy
isken, shall be s much addltional indebledness secured hereby snd shall become imme islelg d}ae and payable wiihiout notice and with in1s1eat theteon
LI 1“! eruivatent (o Gt post I'I}‘I\'ufil)‘ raie ses foaih Ip Ahe Dole secuiing this tnm drea, il any, othriwise the plrﬂlllullij' yate set forth thereln.
lmft ?rhol'hunrr o1 halders of the note sthall never be considered a3 a waivei of any rght accruing 1o them on sccount of any default hereunder on the

a1 of Murigagors.
P L The"f’luun ar the haoldels of the nole hereby secuted making any pntm A hﬂ‘t’r‘ suthordted relasing (0 BXEs OF MBsesTIEM S, May 80 0
sccording to any billo sist ment o estimate procure Po?" the lrprorthle vblic office without Inquizy Inio the accusacy of such bill, siatement oy
estimaie o into the valldity 3f any lax, astessmient, sale, forfeliwe, Lax ben of {ille o) claim thereol.

. Moripagony shall £os esch jlem of indebledness hereln mentioned, both rm’ld‘?d nsd interent, when due aconiding to the senns heirol, AY ihe
option of 1he holders ol thegrincipal ium. and without hotice to Motpgors, at unpald indebtedness secured by this Trusl Deed thall, notwithstanding
anything in the principa) neie < dn this Trust Deed to the contary, become due snd payable when defoult shall oceur and continue fo1 three dayt in the
pryment of any interest ar inwar parformance of any othel sgicement of the Monfncon herein conlained,

7. When the Indr‘bleér}n' hersby srcured shall become due whether by acreleration oy otherwise, holdess of the nute of Trustiee shpil have the right

f. In ms pavito forecdose the lien hereof, there uhal; be aljowed and included a1 addfmonu indebiedness in the deciee for sale ad)
sif of Trustee or holdess of the note for sliointys’ fees, Trustee's fees, appraiser’s

BIJES blicetion costs and costs (which may be ettimated o) o flems to
"S' ded aftcr enn}y of the deptee) ¢ pu:u:inf1 g, [} !.;l e seasches and examinations, title insursnce policies, Torrens certificntes,
an nmll 1 datn and sasurances with serec. to Ltle as Trustee of holden of the nole may deem 1o be reajonably necessary eithes to osecuie such sult
ot to evidence to biddeis st spy sale whichoaay be had pursuant 1o mg\: eryee the t2ur condition of the tiile 1o o1 the valur of the premises. Al
expenditurer and expenies of the naturc.ty this paragraph mentioned shall become 30 Mmuc rlddmom Indetitrdness secused aereby and immedivie)y due
and payable, with interest thereon al o iste e5uvalenl 10 ithe post maturily mie sel forth in the pote u.-rurinf this trus deed, §f rn&-. otheiwisr the
gumltum)‘ ate g2t forth ﬂmtir whcg pafd it 7 qunre bge'n\mee ot holdeis of the n?}e connection with (3} sny proceeding, including mobaie and
ankrupicy proceedings, fo wnc‘g elther of (s shall s parly, tithet 83 p nI|I \ lllmni of dt[end.l(n by reason of this tivyi deed o1 any
indebiedness hereby secured; o1 (b) preparations Zor the commencement of any suit for the foteclopuse hejeol afte: accrual of tuch 1ight 1o foreciome
whethier oF not actually commenced: of (c) preparstizar ‘ot the defense of any threatened it ot proceeding which might slfect tht emises o) ihe

secunity heteof, whethes o) not actunlly commenced.

" The proceeds of any foreclosne sale af the piemises shall be disti|buted and applled in 1he following oid?1 of pHorhy: Firsy, on account of all
cotis and expenses lgcldrm to Ihe Joreclosure proceeding”, Including all such temsi ?.I aJe mentioned n the pieceding paragmanh heteaf; second, all othey
Jems which undep the term’ hcd;eo constitule secuted in feb edness additional (o that evidenced by the principal nele. with inteiest theiron s herein
provided; i‘l'nllrld. :\l} Pllnrlml «nd interest remaining unpaie or tne principal note; fourth, any averpius 1o Mot gagors, thelr heiss, legal 1epreseniatives o1
wsvigni, av (heis rights may appeat,

m 9, Ugnn O'I' t vmy) n!’n”. afier the mirsh‘of 2 b 1o forveimse this truit deed, the count in which such bil) is Ned may appoing & receiver of nid

1emisgs. ﬁtcﬁ l“ufinlmt ! may be m:gie _ri e1 before ot njies sue, ﬁlmo\n nolice, wilhoui e"':d 10 the olvency o1 insolvency nf Mozigagors at the
Rnlr or'- plicats o1 such ricdives and withoul regard 1o the thep value ol the pr"h e5 o whethe: the same shall be then occupied s a hometitad or
] ve powes 1o collect the 1enis, issverand pohn
duying the pendency of such forecluswe suil snd, in case of R sale s d » ceficiency, urinr. the full statutoty period of sedemplion, w
redempiion o1 nob, as well av fullng any fwither times when Mottpagers, excerl of 1he inlesventing of tuch 1eceiver, would be entitted 10 collect wrn
rents, issues and piofits, and all other powers which mav be pecessaty 05 2 ¢ viusl in such cases o1 the plotection, PoLicon, oontiol, Imanagttnt sn
ppelation ol |hcﬂwtmi‘u duzing ‘;h: whole of said period. The Court f10in 1.0~ 10 {ime may suthorize the receiver 1o spply the net income (n his hand:
in PI)"T\EM in wholr of in part of: (a) The Indehiedness secuted heseby, o o, any decree fnreciosing this 1Hust deed, of ANy taX, specisl asiesimirnd of
g!lﬁn‘ iu\\ i\\hci.ri!r mn\‘t:‘r s'l‘ t‘tuivin'u: styprrios 1o the lien heteof o1 of such decrre, provided such application is made piior o foreclosuie sale; (b} the
eficiency in 3 it eficiency. ;
""No action lop the enforcement of the lien or of sny provisien heseof <l or subject 10 any defense which would not be good and svailabie to
the panty _‘mr:po!iug shine in an scUon 8t law upon 1he note hereby secured, ;
it 112 Truttee o the holdets of the nate thabl have the 1lght 10 Snipret the piemiser a1 all reatonable vimes and wceess thrirto shatl be permitied fos
1hat pyapase. 4

Sh_!".“u”" huys no du!r 16 examine the title, location, exisience of condition cliae premises, o1 to inquise into the validity of the Lifmum-t of the
identity, capacity, of authorlty of the sipnntoties on the note o ttust deed, nop shall Trustoe by obligated to secotd this t1usy geed ot 1o exvicise pny
power herein piven uhleis uruul,\ nbifpated by the tetms hereol, noy hl'J!lN! for any ey ©) opussions hereunder, except in rase of {18 own p1osy
{'""i""f' o1 misionduct o thal of the agents on employees of Trusiee, and [ may 1equin inde anities satiniactory 1o [t hejoie exercising any powey
herein plven.

lf. Tusive shnll jeleare 1his truse deed and the lien theieo! by proper Insyiument upon pieson stion of satisfaciony evidence that ) indelnednes
secured by this 11ust deed has been fully paid: and Trusiee may execute and delives a 1eiease hesvol (rand a1 the 1eguest of any person whe thall either
befote of alter maturity thereol, produce 2nd eahibil 1o Tiubieg the principal note, sepresenting Vot 24l indebtrdness heieby secuted bins bern padd,
which t(‘rlt\rma'inn Trusier may accepl a1 uue withoui Inquity. Whete s relense is requesied nf 3 succRi<ns (1ULIEE, BUCH SUCCELLO! LULIEE MAY arrr;;t_ [
the penuine note herein described any note which brats an identification numbe; purpor_tigg 1o be piaced thereon by a prior trustee hereunder of whirh
confortis ih substance with 1he descriplion hetein contained of the principal note and which purpoiis 1o'be ecacuted by the pesiont heiein designsted as
ihe nakrss thereals and whose the ickemdr §5 1eguesied of the o:jglml wusiee and 11 ha never piaced e ideatifcation number an the piingipsl note
desciibed heiekn, 11 ma)y sccepl 83 the gpenuine note hereln deieribrd mny notr which may be preienied =ad which canfnims in subsfance with the
description herein contained of the principal nate and which purporis to be execuled by the pessons hesein devignrico 21 makers thereol.

&, Truyptee mey sesigh by ipsirument in wiiting Rled in the office of ihe Recordes o) Reghruar of Titles (n wh ch this Imzument shadl have been
recorded ot filed, In case of the resignstjon, nability, or 1efusal 10 act © ?;luuec, the then Recorder of Deeds of bl county in which the premises aie
sltuated shatl be Ruccesaor in husl. ny Succesior in Trust hereunder shall have the identicsl titly {puwen snd suthoiits as2te heretn given Truslee

§5. This Tiust Deed and ali provivions hejeof, shall exiend 1o and be binding u‘ron ﬁnuguﬁnn and all Jop oo claiming under o1 thiough
Monf:son. wnt the word "Mcrlglsuu“ when used herein shall inclinde ad such peisons an lﬂd:enun; sble (o5 the prement of the Indebredness or any

sii Thetrof, whethier or not such persont shall have exeruied the principsl note os this Trust Dreed. The word “note” wiel uied in this intrument shall
g! consiued to mean “notes’ when njore than one note Is ued. .

16. It is herehby agreed that should the Mortgagor sell, convey, transfer, dispose of or
further encumber said property or any part hereof, the Mortgagee shall have the right, at
his option, to declare all sums secured hereby forthwith due and payble. Consent to one such
transaction shall not he deemed to be a waiver of the right to reguire such consent to futurc
or successive transaction. !

ale

1o foreciose the lien hereo

expenditures and expemies which (9a): be paid oy incused by or on be

fees, outlavs §n} dotumenialy ano 3x7<oLevidence, ﬂenoglphzn
abiifecis o d‘

not and the Trustee berrunde: may be sppainied as such teceiver. Surps ia "c?\'n thad!
W

17. e undersigned justly indebted upon a promissory note bearing even date herewith, pay-
able in the principal amount hereabove stated, payable on demand, with interest as provided
therein. 7The undersigned covenants and agrees to pay said indebtedness and the interest
thereon as herein or in said note provided, and to pay any and all indebtedness of any and
every Kind now or hereafter owing and to become due from the undersigned to the Trustee herel
or its successors in trust, howsoever created or arising, whether under any instrument, agrec
ments, quarantees or dealings of any and every Xind now existing or hereafter ertered into
between the undersigned and the Trustee or otherwise and whether gii:;ef:t'}” indirect, primary,
secondary, fixed or contingent, together with interest and charges, provided, and any and all
renewals or extensions of any of the foregoing. ' I

18. The uixlersigned herein represent and agree that the obligation secured hereby constitul
a business léan which comes within the purview of Subparagraph {(c) of Section 4 of “An Act b
relation to the rate of interest and other charges in comnection with sales on credit and
lending of money,” approved May 24, 1979, as amended, 1985 ILL.REV.STA.,(h.17,Sec.64041(c).




