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THIS DOCUMENT CONSTITUTES A SECURITY AGREEMENT FOR PURPOSES OF ARTICLE 0 OF THE UNIFORM

COMMERCIAL CODE. .
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MORTGAGE, ASSIGNMENT OF LEASES & SECURITY AGREEMENT 1001673

THIS MORTGAGE, (the “"Morlgage”) is made as o July 1 .19 91 by and botweofMerican National
Y Bank_ & Yrust Company. of Chicaga,as.Trustee, under. Trust. #52049 dated Hay 1, 1981 _ (he "Morgagor”,
and #t there is more than one Mortgagor, Mortigagors shall be collective ng,qi'md totils "Mortgagor”) whose mailing address is ...
33 North La_Salle. Chicago. lllingls 60602 - .and ffiliated Bank S

{the “Morigagee"), whose offica is iocated at, 157 West Howard Street, Chicago, T11inois 60626~

P

WITNESS:

WHEREAS, Mortgagor is indebted 1o Mortgagee in the principal amount of sm3§§.'_flf19.;(.LQ . logathar with imerestthoroon al tho rates
provided in that certain Mongage Note (“Mertgage Note"), n copy of which Is attached heroto as Exhibit 1" and made a part hereol.

WHEREAS, as a condition ol making the loan evidenced by Iho aloresald Morigage Nole, and all Mortgage Notes thoroafior axecuted by
Morngagor evidencing luture advances or loans and ali ranewais and relinancing ol sakd Nolas mado pursuant to Paragraph 31, (Furthor
Advances) hereol Including but not limited to advances mada by Morgagee in accordance with tho lorms, covenants ung provigions of this
Mortgage and the perfarmance of the terms, covananiy and provislons here \n conained, Mortgngeoe has roquired thal Moitgagor inorigago
the “Premises" {as hereinalter definad) to the Mergagee, and Mortgagor has exoculod, acknowlodged, and delivered this Merigage to
secuiv, ln addition o the indebtadness avidenced by the nlorogald Morigage Noie, any and all sums, indeblednessa and liabilities of any and
evary kind now or haresitor owing (o or to become due (o Mortgageo from Merigagor.

Mortgagor does, by'ihene prasents, grant, convey and martgage unio Mortgagee, its successors and assigns lorever, the Roal Eslale
and all ol their eslatas, righiz, tiles, andinlerests {lree Irom ulil rights and baenetits under and by virtue of the Homeutead Exemptlion Laws of
the Stale ol linois, which saiu rights and banelits the Morlgagaor does hereby expressly release and walva, and frae lrom all right to retain
posseosaion ol said real ectaty after defaull in payment or broach of any of the covenanis and agreemenly hergin conlainod) legaily
described on Exhibit "'2" altac’ior hereto and made a part herool {somelimes herein reterred 1o as the "Real Estute”], which Roal Estate,
together wilh the ftollowing dusciithad property, is cofloctively referred to as the “Premises”, logether with:

A) Allrighl, litle, and interest ol vduizagor, including any alter-acquirad itle or reversion, in and lo the beds ol tho ways, siroets, avanues,
and alleys adjoining the Premises.

8} Alland singular the tenements, Feruditamenls, easements, appurienances, passages, liborties, and priviteges thereof or in any way
now or hareatter appertaining, includino/~omesltead and any other claim al law or in eguity as wall as any aller-ncquired title, franchise, or
Nconse, and the ravors.on and reversions ard temaindor and remainders thereof,

C} Inaccordance with the Collateral Assignrieivol Lease and Runts dated ol ovon date harowith, all rants, issues, proceeds and profils
Y accruing and to accrue fram the Premises; and
\3‘ D} All buildings and improvements of every kind ana descripiion now or herealter erected or placed theroon and all matorials inlended

lor consiruction, reconstiuclion, altaralion, and repuirs of such improvemaonts now or horoalter eroctod thareon, all of which malerials shall
be deamad lo be included within the Prumises immediziel s upen tho delivory therool to the Promises, and all ixturos, oquipment, matorials
and ather iypes ol personal proparly (other than thal beicnicing to tenants) used in the ownership und opuration of the improvement siluated
thareon wilth parking and othor rolatod lacilities, in possessicnof Mongagor and now or horetitar located in, on, of upon, or installod in or
alfixed to, the Real Eslato legally described heroin, or any imz svameints ar struciures thereon, Icgether with ali nccessorios and pans now
attached to or usad in connaction with any such aquipment, muleriz!z.and personal praperty or which may heroaftar, at any ime, be placed
In or added thoroto, and also any and all replacemanlts and proct eds of any such equipmant, malerials, and porsonal propery, 1ogoethar
with the proceeds of any of the toregoing; it being muually agroed int=nded, und declareod), that all the aforesaid propeorty shall, 80 fur as
parmitted by law, b deemodio formn a part and parcel o the Reul Esla e 2ar) for the purposo of this Mongage Io be Real Estalo, and covored
oy this Mortgage. and as Lo any ol the proporty alorosaid which does novse lorm o pant and parcetof the Roal Eslate of doos nol constituto o
“fixure" (as such lermis defined in the Unilarm Commaercial Code), this $4r2uga is horeby deemed 1o be, as woll, 6 Socurily Agreemaont
under lhe Uniform Commarcial Code lor the purpose of creating hareby a sccur b+interastin such property, which Morgagor horaby grants
to lhe Mongagee as the Securad Party [as such teim is defined in the Unilcorr: Commaercial Code).
' TO HAVE AND TO HOLD, ne same unlo the Mortgagee and ils successors pasassigns forever, for the purposes and uses herein sel
arth,
Provided, howaver, that if the Mortgagor shall pay tha principal and all interest as ¢ ‘oviced br the Morigage Nole, and shall pay all other
sums hereln provided lor, or secured haroby, and shull wall and truly keop and panarm il ol the covenants heroin contained, then this
Mortgage shalt be released al the cost af the Morigagor, otharwlsa ta remain in full forca caid elfec).
M 1. MOHT%’;GO R'S COVENANTS. To protect the security of lhis Mortgago, Mortgago: Bir2es and covenants wih the Mongageo that
ortgagor shall '
A, u%ment of Principal and Interest. Pay promptly when due the principal and inlercs) or’ the indebiedness evidenced by the
Mortgage Note at the timas and in tha mannar herein and in the Morigage Note provided. 11719167
B. Taxes and Deposlis Therefor. 1130167
(Il Payimmaediately when first due and owing, all general faxes, special taxes, spocial assessmen’s, vialar charges, sewer charges,
and other chargas which may be levied againstthe Premises, and lo furnish to Mortgagee upon (equ/ st theretor, duplicate roceipts
therelor within thirty {30] days afler payment thareof. Mortgagor may, in good faith and with reasonasie silpence, contest the validily
or amount of any such taxes or agsessmenis pravided: (a] that such contest shall have the effect ol e veriling the collection of the
tax or assessment so contested and the sale or forfeiture of sald Premises or any pari thereol, or any liiesast therein, 1o salisly the
same; [b) that Mertgagor has notified Morigagee in wrlling ot the intention of the Mortgagor 10 conlest It @ sama, beloro any lax or
assessmeni has been increasad by any interest, penaflies, or costs; and (¢} that Morntgagar shalt have depasited with Mongegeo at
such place as Mortgagee may from time to lime In wrlting appoint, a sum o! money, bond, Lettor of Cradit or other security
reasonably acceptable o Morgagee which shall be sulficlent in the reasonable judgment ol the Morigages to pay in full such
canlested tax and assessment and all penalties and inerest that might becomo due (heraon, and shall keep said monay on daposit
or keepin allect said bond or Letter of Croditin an amount sutficient, in tha roasonable judgmont of the Mortgagoe, to pay infull such
conlested lax and assessmean); and all ponaltios andinterast thal might become due thereon, and shall keep on deposit anamount
sutlicienl at altlimes, increasing such amounl lo cover additional penalties and interest whenever, in the reasonabie judgment of the
Mortgagee, suchincroase is advisable. In case the Mortgagor, afler demand is made Jpon it by Morigagee, shali fail 1o prosecute
such contas! with reasonable diligence, or shall lail 1o maintain sufficiont funds on deposil as hareinabove providoed, the Mortgageo
may, alits uption upon notico to Morigagor, apply the monles and/ar liquidale the securities deposiled with Morlgagee, in paymani
of, or on account of, such taxes and assossmonts, or any portion thereof than unpaid, including the payment ol ali penalties und
intarast theraan. if tha amaount of the money and/cor security so doeposited shall be insulficient as aloresaid for the paymant in full of
such laxes and assessmanis, logethor with all penalties and interest theraon, the Morngagor shall forthwith upon demand, either (a)
deposilwilh the Mortlgagee a sum which, when added to lhe funds then on deposit, shall be sufficient to make such paymentin full, or
(bjin case the Mortgagae stiall have applied lunds on depoesilon accoun! of suchiaxes and assessmenis, reslore said depositto an
amount roasanably salisfactory to Morigagee. Provided Morigagor is no! then in delauit hereunder, the Mortigagee shail, upon the
tinal disposition ol such contest and upon Mongagor's delivery to Mongagee of an official bill for such 1axes, apply the monay so
depasited infull payment ol such laxes and assessmants or thal part thereol then unpald, togethor with all penalties and interest due
theroon and return on demand the balance of said deposiy, if any, to the Morigagor.
(i} Mortgagar shall gepasilt with the Mortgagoe commancing on the date ol disbursement ol the proceods of the ioan secured heroby
and on {he first day of each month foliowing the month in which said disbursement occurs, & sum equal to lhe amounl of ail real
p estate 'axes and assassments (general and special) next dus upon or lor the Premises (the amount of such taxes nexi due 1o ba
: based upon the Morigague's reasonable astimale as to the amouni of taxes and assessments to be lavied and assessed) reduced
i : by the amaounl, il any, then on deposit with the Mortgages, divided by the numbaer of months to elagse belore two monihs prior lo the
0
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date whan such taxos and assessmonts wlll bocome due and payablo. Such deposits are to be held withow any allowance of
interestio Mortgagor and are to be usad for ithe payment of taxes and assassments {general and spacial) on the Promisen nuxt due
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and payable when they becouLNthnE&sJdeplusQJAzl‘menQnQyEl'Yxes ¢1 assessmenlts (genwal o’ '

speciai) when the same become due and payable, the Morigagor shall, within ten {10} days afler receipt of demand theietor fromthe
Mortgagee, deposit such additional lunds as may be necessary 10 pay such 1axes and assessmenis (general and special) i ot if
1he tunds so deposiled axceed the amount required (o pay such laxes and assessments (general and special) for any year, the
excess shalt be applied on a subsequam deposit or deposits. Said deposits need not be kep! separate and apart from any other
tunds of the Mongageo.

Anyihing in this paragraph (i) 10 the contrary notwithsianding, if the lungs so deposuied are insulficient 1o pay any such taxes or
assessmenis {general or special} or any instaliment thereof, Morigagor will, not later than the (hirtietr (301h) day priol o 1he lag! day
on which the same may be pald withoul penalty or interest, deposit with the Mongagee the full amount ol any such deliciency.

ILany such taxes or assessments (goneral or speciatl shall be levied, charged, assessed of imposed upon of for the Premises, of
any portion thereof, and if such taxes or assassmants shall also be a levy, charge, assessments of imposition upon ot tor any olher
Premises not encumbared by the lien of this Morigage, then the computation of any amoum 10 be deposited under paragraph (i)
shall be basod upon tha enlire amouni ol such taxes of assessments, and Mongagor shall nol have the nght te apportion the amount
of any such laxas or ass@ssments for the purposes of such compulation.

C. Insurance.

(i) Hozard Keep he improvements now exisling or hereafier erecied on the Premises msuted under a replacement cost foim ol
insurance policy against loss or damage resulting from fire, windstorm, and other hazaids as may be requited by Morigagee, and1o
pay promptly, when due, any premiums on such insurance, provided, however, Mortgagee may make such payments on behall of
Morigagor. All insurance shall be in the form and contem as reasonably approved by the Morigagee (which shall be carried in
comoanies reasonably acceptable to Mortgagee) and the policies and renewals marked "PAID” shall be dehvered 10 the
Morgagee alleastthirty (30} days batore the expiration of the old policies and shall have attached Ihereto standard noncontributing
mortgage clause(s) in favor of and entilling Mongagee 10 collect any and all of Ihe proceeds payable under all such insurance, as
well ng standard waiver of subrogation endorsemen, if available. Morigagor shall nol catry sepatale insurance, congunientin kind
of lorm and contribyany Inthe avent of loss, with any insurance requited hereunder. Inthe event ol any casualty loss, Mongagor will
give immediate nufic /oy matl to the Mortgagee.

Liablilty and Business Interruption Insurance. Carry and maintain comprahensive public liability inswrance and business
interruption {or loss of ranials) insurance as may be required from time io lime by the Morigagee in forms, amounts, and with
companies reasonably ca¥s'aclory to the Mongagee. Such liability policy and business imerruplion insutance shall namo
Mortgagee as an additions inuured parny thereunder. Cerilicates of such insurance, premiums prepaid, shall be deposited withihe
Mortgageea and shall contaln sravision lor thirty [30] days' notice to the Morngagee prior 1o canceliation theteol.

Insurance Deposit The Mcrgrgor will deposit with Mongagee within ten {10} days afler notice of demand by Morgagee in
addition tha monihly paymants o1 intsi 2s1 of principal payable undet the 1erms of ihe Mongage Note secured hereby and in agdition
to {he daposils for general and specigitaxes a sum equal to the premiums (hal will next become due and payabie on policies ol lire,
extanded covarage and cther hazeru INsurance, covering the mongaged Premises, less all sums already paid therefor, divided by
tha numbar of months o elapse before ona [1) month prior 10 1he date when such insurance premiums will become due and payable,
such sums lo be held in frusi without interezi 1% pay said insurance premiums. i ihe Mongagor defauits in so insuring the Premises,
or in s0 assigning and delivering cenified copigs-of the policies, the Morigagee may, al the option of the Mongagee. effect such
insurance {from year to ygar and pay the premium Lh erefos, and the Mongagor will reimburse the Mortgagee 1ot any premiums so
paid, with inlerest lrom lime of payment al Ihe default rate 4s set forth in the Morlgage Nole on demand and the same shall be
secured by this Mortgage.

Mortgagee's Interast in snd Usa ot Tax and Insurunve Depcsits; Security Interest. Inihe event of a defaull hereunder, the
Morgagaee may. at its option bul without being required’soto do, apply any monies af the ime of deposit putsuant 1o paragraphs
1(8)({l) and 1{C}liii} hereol on any ol Morigagor's abligaticiyi conlained hergin or inthe Morlgage Note, in such order and manne! as
\he Mortgagee may elecl. When the indebledness has baen Iy paid, any remaining deposits shall be paid to Morigagor or lo the
then ownor or ownets ol the Premises as the same appear ontarecords of the Morgagee. A security intetest, within the meaning of
the Uniform Commercial Code of the State in which the Preniises are located, is hereby gianied 1o the Mongagee in and to all
monias al any lime on deposit pursuant io Pargraphs 1(B)(i) and 1 (£l hereof and such monies and all of tAongagor's tight, title
and interast therain are hereby assigned lc Mongagee, all as addilinna’ securily 1cr the indebledness hereunder and shall, in the
absence of default hareunder, be applied by tha Monigagae for the pu7ursas for which made heteunder and shall nol be subjeciio
the direction or control of the Mongagor: provided, however, thal the Moripugee shall not be liable 1ot any failure to apply to the
paymen! of {axes o7 assessmenls or insurance premiums any amoun’ su deposited uniess Mongagor, while nol in default
hereundar, shall have turnished Mortgagee with the bills therelor and reques:co Mongagee, in writing, 10 make application of such
funds to the paymenl of the parlicular 1axes of assessmenis or insurance premiums {or payment of which Ihey were deposilted,
accompaniod by {he bills lor such taxas or assessments or INsuIaNce premiums Aorngagee shall not be hable for any act of
omission taken in good fanh. bul only for its gross negligence or willful misconduct.

(v! Mortgagee Consent Shall Be Required:; Morigagor shall not amend, modify, changa, cancel ar terminate any of the insurance
policles required to ba mainiained by Mortgagor without the prior writlen consent of Moriganee.

0. Preservation and fRestoration ot Premises ahd Compliance with Governmenial Reg/ iatinng, Morigagor shall {a) promptty
ropailr, restora, of rebuild any buildings and olther improvemenis now or hereaftet on the Prenises which may become damaged o!
destroyed to substantially lhe sama characier as prior 10 such damage or destruction, withoul 1ega:ato the availability or adequacy o!
any casually insurance procueds of eminent domain awatds, (b) keap the Premises constantly nijood conddion and (epait, withoul
waste, {c] kaep the Premises free from mechanics’ fiens or otheét lians of claims for the lien not expressh subordinated 1o the lien hereot
(cotlactively callad "Liens"), subject, however (o the rights of the Morigagor set forih in the next paragraphoelow, (d] immediately pay
when due any indebtedness which may be securad by a lien hereof {no such subsequent lien 1o be permides hereunder} ana upon
requasi exhibit satisiactory ovidence of tha discharge ol such lien 1o Mengageas. [e) complete within a 1easonabile time any buidingis)
or othar improvemeni(s§ now or &l any time (n the process of eraction upon the Premises: {f} comply with ali Jzo21a), stale and loca)
requiremants of law, requiaticns, ordinances, orders and judgments and all covenants, easements and resluckons of record with
respeci 1o the Premises and the use thereof; {g) make no allerations in the Premises without Morigagee’s ptiol wrdlen consent; (1)
sufter or permit no change in tha genaral nature of the cccupancy ol the Premises withou Morlgagee's prior witien consent, {ij olyserve
and comply with all conditions and requirements (if any} necessary to preserve and exiend allrights, easenrients, licenses, permils
(including without limitation zaning vanations and any non-conlorming uses and struciures), privileges, franchises and concessIONs
applicable 1o the Premisas or conracied for in conneclion with any present or fuluie use of the Premises: and (k) pay each tem of
indebledness securad by this Morigage when due wilhoul sel-off, recoupment, o1 deduction accoiding (o the tetms hereol and of the
Mortgage Nole. As used in this paragraph and alsewhare in this Morigage, the term “indebledness” means and includes ihe unpait
principal sum avidenced by the Morigage Mote, logether with all interest, additional interest, 1ate charges anc prepayment pieniums
thereon, and all other sums at any fma secuted by this Mortgage.

Anything in (¢} and (d) above to the contrary notwithsianding, Mortgagor may, in good laith and withreasonable gihigence, contestihe
validity or amount of any lien not expressiy subordinaled to the lien heteol, and deler payment and discharge thereo! dunng the
panding of such contos!, provided: {i} 1hat such conlest shall have the eliect of preventing the sale ot fuifeiture of the Premuses or any
panhereof, ot any inlerest therein, 1o satisly such fien; (i) thal, within ten (10} days afler Mongagor has boeen notified of the assenion of
such ien, Mongagor shall have nolified Morigagee in writing of Mongagor's infenfion 1o contes! such aien: and {uij that Monoagor shatl
have deposited with Mongagee a sum ol money which shall be suflicientin the judgment ot the Morlgagee to pay infull such nen and all
interast which might become due thereon, and shall keep on deposit an amount 5o sutficient at all imes, incteasing such amount 1o
cover addilional interest whenever, in the judgmenl of Mortgagee, such increase is advisable. Such deposits are 10 be held without any
allowance of imeres!, l Morigagor shall (ail 10 prosecute such contest wilh reasonable diligence or shalifailio pay the amount i the tien
plus arny interes! finally determined 1o be due vpon the conclusion of such contest, to the extent such amount exceeds the amoun
which Morigagee will pay as providad below, or shall [ail 1o maintain sullicien! funds on deposit as hereinabove provided, Mongsgee
may, alils oplion, apply the money sa dapositad in payment of or on account of such tien, orthat part thereof then unpaid. together with
allinlerestthareon, I the amount of money so depoesiled shall he insufficient for the paymentin tuli of such lien, 1ogether with all inler st
theraon, Morigagor shallforihwith, upon demand, deposil with Mongagee a sum which, when added to the tunds then on deposil, shall
be sulticientio maka such payment in luil. Morigagee shall, upon the linal disposition of such comest, apply the money so deposited in
full payment of such lien or thal par thereof then unpaid (provided Mongagor is not then in detaull hereunder) when s 1equired in
writing by Mongagor and when turnished by Mortigagor wilh sullicient funds 10 make such paymentinfull and with evidence satisiactory
10 Mongaogese of the amouni of payment to be made.




%. Restrictions on TranaluNQEJ tmI DQ:LA:LMC&QB sMity;ioapnng the Pramises free from
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substantiat linancing liens, and/or aliowing Morigagea Lo raise tha interest rate and o collect assumption tees, Morigagor agreas \hal
any sale, conveyance, turther encumbrance or othor transtar of title lo Ihe Fremisas, or any interest therain {whether voluriary or by
cperation of taw) withou! the Mortgagee's prior wrilten consent, shall be an Evenl of Delault hereunder.

For the purposes of this paragraph € and without limiting the generality of the loregaing, the occurrence at any ime of any of the
following events. without Mortgagee's prior writen consenl, shall be deemaed 1o bo an unparmitted transior of litle 1o the Premises andg
therelore an Event of Detault hereunder:

[y any saje, conveyance, assignmen, or other iransior of, or Iho mongage, pledge, or grant of a secunty intoros! i, ail or any part o the
legn! and/or oquitadle tilto to tho Pramises including, without kmitation, ali or any part ol Iho ponptisiadinlerest of a trusie e Morigagor,

Qr

(m any sale. conveyance, assigrmaont. or othor lransiorn ok, or the mortgaga, pladge, or gram of a secunty Interasiin, iny shares of stock
of o corporale Mortgagor, a corporation which is the benghgiary of a trustea Martgagor; or

fii} any sale. conveyance. assignmenl, or cthar transtor ol, or the mongago, pladpe, or grant of a securly M@rest In, ahy general
parinership interast ot a partinarsiup Morngagor or a parinarship beneliciary ol atrustee Martgago, a pannorship which s a goneral

parines 1 & partnarsinp Morgagur, a parmorsiip which 1s i genoral panner in a partnership benuhiciary ol a lrustoe Mongagor, a

partnarship which is ihe owner ol substantally all of the capial siock ot any corporaton descitbod i paragrapn 1(EJ{i) ubove, of any

other pannersnip having an interast, whethor dirgct or indirecy, in Morigagor; or

it Morigagor, benehciary or any other person shall modily, amend, terminale, disscive orin any piher way aller 1s lrust, corporate ur

pannership exislance or fall irom good slanding or convay, ransler, disiribule, [ense or otharwise dispose of all o substantially alf of

s propany, assels or business,

Any such salg, transtar, assignmaenl, conveyance, |0ase, lien, pladge, mongage, hypothecation or any other emcumbrance or
ationation or canlract or tigroement ta do any of the foregoing shall be null and void and of no force or allog), but 1he attemploeg
making therool shall, atthe optian olthe Mortgagew, conslitule an Event of Delault hereunder. Any consent by the Mongagoe, or any
waiver of an Event ol Default, under this purugraph 1{E) shall not constitute a consent \o, or waiwvar of any right, remecdy or power of
the Mortgagov.uon o subsaquant Evenl of Delaull undor this parugraph Y{E),

2. MORGAGEE'S PFAFORMANCE OF DEFAULTED ACTS. In case of doluull hatein, Mongages may, bul need nol, a1 any tmao
subject to the provisions ~ithis Mortgage, maka any paymant or padorm einy act harein required of Morigagor in any lorm and mannor
daemed vxpedient oy Martgraee, and Mongagee may, bul need not, make full or panial paymanis ol principal or interest on pnor
ancumbrances, if any, and rurchase, discharge, compromise, ar satiie any 1ax lien o olher prior or junior Ifen or titie or claim thareo!, or
rodeem bom any tax sale ar wediivre alfecting the Promises or contest any tax or assessment. Al monies paid ol incurred in cehnection
therewith, ingluding attorneys’ fuays, und any olher monios advanced by Mongagee to protect the Premises and the lien hereof, shall be so
much adgitienal indobledness securo. hereby, and shall become immadiately due and payabiy by Mongagor to Mongagee without nolice
and with intarest thereon at the Daleult Aate as delinad harain. inaction of Martgagas shall nevar bo consiiered as & waivor al any right
aceruing to it on account of any delaw.i'on tho par of tho Mortgagor.

3. EMINENT DOMAIN. So long as any Hoivon of the principal balance evidonced by the Morgage Note remairs unpaid, any and al!
awards haratolore or horeaftar mage or lo hodnnde to tho present and all subsequent owners of the Premises, by any governmantal or othar
tawtul authonty tor taking, by congemnation or erunenl gomain, of the whole or any part of the Premises or any improvemen! localad
thargon, or any easement tharein or agpuraennn, theicto (Including any award from the Uniled Stalos Govornmam at any timo alter tho
allowanca of tha claim therelor, the ascartminmonial ta amount Inereol and tha issuance of Ihe warrant for phymaont oreof), aro hereby
assigned by Mortgagor to Mortgaguoe, o the oxtont ol (na anpaid indubladness evidencod by the Mongego Nota, which award Mortgagee s
nereby authorizod 1o give appropnate rocomis and acquidineas tharetor, and subjecl o the lerms of paragraph 24 heraot, Morigagee shall
apply the procaads of such awdrd as a crochit upan any polvan of tho indeblednoss securod heroby or, alils ophon, pormit tho samse 1o be
usod o rgpalr and rastore tha improvements in the sama inanner ay sol lorth in paragraph 29 hareol with regara 10 INSUrance proceads
tecalvad subsequent to a lire or othar casunlly to the Prenusss. Mortgagor shall give Mortgagee immadisle nolce ol the aclual or
throalened commencament of any such progeedings under con iemnalion or aminent domain, affecling all or any pan of the snid Premises
ar any easgmaent thorem or appurtenancos thareol, including sovarnco and conyoquonin camage and changs 1n {rade of siroels. and
will deliver to Mortgaqgeoo copes of any and all papers servad in conracyen with any such progeadings, Mongagor shall make, execute and
deliverto Morngagoe, al any imo or umas upon roquoesl, iree, clear andidiszhurged ol any encumbrancos of any kint whuisoever, any and
ail further assignments and/or instruments doamod nocessary by Moriguozaor tha purpose of validly and sulliciently assigming all awaids
inaccordance with and subjact 1o tho provisicns hareol, and athar compensar i harstofore and herealter 1o be mage 1o Morgagor tor any
laking, eithar permanent or temporary, unaer any such proceeding. Notwithsteading anylhing aloresaid 10 the contrary, Mongagor shall
have the sole authorily o conduct the defense ol any condomnnlion or eminrzii domam proceeding and {50 long as the amount of any
condgmnation or eminent domatn awara exceods the unpaid principal balance evidedceq by the Mongage Nola) iha sole aulhority to agree
lo and/of accepl the amounis, lafms, and conditions ol any and all condemnalion or ginnent domain awards,

4. (A} ACKNOWLEDGEMENT OF DEBT. Mortgagor shall furmish, rom ima 1o binse, aithin shirty (30} days aller Mortgagoe s roquuast, i
writen statemam of the amount due upon this Morigage and whethar any ailogod offsals or dafenses exist aganst the indeblodness
securad by this Mengage,

() Furnishing of Finoncia) Statements to Mortgages, Mortigagor covananis and nyreszethal it will keep and rmaintain books nnd

recards of accountin wineh lull, true and correct entries shall be made ol all dealings ang t ansaclions relalive to the Premises, which
books and records of account shall, at reasonable times and on roasonable nolice, he opan 0 \he inspection of the Morlgagee and ils
accounlants and othar duly authornized represeniatives. Such books of record and account shi!! be kool and maintamed iy becordance
wiih the gonarally acceplad accounting prnciplaog cansialently appling.
Morigagor covananis and agreos upon Mortgagoo's requostio lurmish 1o the Morngageoe, wilhin e’y 120} days loHowing tho end of
ovory hscal yoar applicable o the aperalion of tho improvemants on the Prenuges, a copy ol a rapai ol the operations of tha
1Mprovomonts on the Promises for the yoar thon endad, to boe cenified by a general partner or tho chisneancinl olbcur ot Mortgjagor,
sansfaciory (o the Morigagee, including a balanco sheal and supporting schodules and contaimng a delsilrd plutermenl o) ncome sng
expansas. Each such certilicate lo each such annual report shall certity (hat the certilying pany examinac such rocords as weru
deemed necessary for such certification and that inose stalements are \rue and corract and compiete.

5. ILLEGALITY OF TEAMS HEREOF. Nothing hergin or in the Mortgage Note contained nor any iransaction related thorelo shall be
construad or shall so cparale gilher prasently or praspactively, (a) 1o require Mongagor to pay interest at a rato grealer than is now lawful in
suchcase to coniractfor, but shall require payment of interest enly to the extent oi such lawful rate; or (b) lo require Mongagor to mako any
payment or do any act contrary to law, and il any clause and provision heremn contained shall olherwise 50 operata {0 invalidate this
Mortgage, in whale or in part, then such clauso or clauses and provisions only shail be held for naught as though not heérain containad and
the remainder of this Mortgago shali remain oporative andin lull force and offect, and Morigagae shall be given a reasorable tima 1o correct
any such efor.

€. SUBROGATION. in the event the praceads of the loan made by the Merigages to the Morlgagor, or any part thoreol, of any amount
paid cut or advanced by the Mongagee, be used diroctly or indireclly to pay off, discharge, or salisly, in whole or iy part, any prior hen or
ancumbrance upon the Prermises or any partthoerecl, than the Morigagee shall bo subrogated lo such other lien or encumbranca and 10 any
adgional secunly held by the holder thareof and shall have the benaslit of the priority of all of same.

7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Morigagor, wilhin fivo {5) days nftar request by mail,
shali execute, acknowledge, and deliver to Mortgageo a Socurity Agreement, Financing Stalemaent, or othar similar security instrumen, in
form salistactory to the Mortgagee, and reasonably salislactory to Mortangor and coniorming to the terms hereol covering all property of
any kind whatsoaver owned by the Monigagor, which, in the sgle opinion of Morlgagea, (s essantial to the oporation ol the Premises and
concerning which there imnay be any doubl as to whether the title to same has bean conveyed by or a securily inlerest therein parlected by
this Mortgage under the laws of the State ol illinots and will further exacute, acknowledge, and deliver any financing slatement, affidavil,
caontinuatian stilement or certilicate, or other documents as Mongageo may requeost in order to partact, proserve, maintain, continue, and
extend the security instrument. Moerlgagor lurther agroes to poay Mongagee, on demand, all costs and pxpensaes incurrod by Mortgagee in
connection with the recoeding, liling, and reliling ot any auch documant, This instrumont is ifended by the panies o bo, and shall be
construad as, a security agresmen\, as thalterin s defined and used in Articlo 5 ol the [llincis Uniflorm Commoercial Codo, us amendod, and
shall grant io the Mortgagee a security interestin thal portion of the premisas with respect 1o which n security inlerest can be granted under
Articta 9 of the [llinois Uniterm Commaorcial Code, as amended, which security interest shall alsc include a securily inierest in tha personaity
described in Exhibll 3 atlached hereto and made a part hereol, a security interest in all other tangible and inangible personal property,
inciuding without imitation, ta the extent of the Mortgagor's present or lulurs interast, all licenses, pormits and genera! intangibies now or
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heraafter located upon the premises, or related {o or used or useable in connection with any present or future operanen upon such propetty
ang a security imerest in Ihe proceods of all insurance policies now o1 hereattar covening all ot any part of such collateral.

8. MORTGAGEE'S PAYMENT OF GOVERNMENTAL, MUNICIPAL OR OTHER CHARGES OR LIENS. Upon the occutierica of an
Evenlof Default hereunder Morigagea is hareby authonzed subjoct 1o e 161ms of and provisions of 1his Mongage, 1o MAKe of 30vANCE. 1
the piace and stead of the Mongagor, any payment relating 10 1axas, assassments. waler rales. sewer rentls, and othet governmenial ot
municipal chargas, fines. imposilions, or {iens nsserted against the Premises and may do so according to any bill, staiement, ot gsuimale
procured lorm the appropriate public office wihout iInquiry snIo the accuracy of the bill, statement. ur estimale or Into the vahdity of any tax,
assessment, saie, forfeiture, tax lian, or tifle or claim ihereol, ang the Mortgagee 1s lunher auine1Zea to MAakKe O AVANce N he pInce ano
stead of the Morgagor any payment relating 1o any apparent of thieatened adverse e, inn, stalement of Hen, eRTuMBIANGE. CEIM. o
charge: or paymen othervise relatng to any other putpese nerein and hereby authonzeo bul NOL ENLMEratea in 11us Paragraph. ang Mmay
do so whenever.in s reasonanle [uggment ano discrelion. SUCH Aovance or A0vances shall SEeM NECEsSHTY Of PDESHANIE 10 PIOIECT Ihe fyll
security inlended o be created by this instirumant, and, provided further. thal in conrection with any such agvance. rongagee, inns option
may and Is hareby authonzed (o oblain a continuation report of tille or Lile insurance policy prepated by a titte INSUTaNCe company o
Morigagaee's choosing. .

All sucn advances and indebledness avthorized by this paragraph shall be repayaple by Morgagor upon gemang with interest at the

Dotault Rale.

9. STAMP TAX: EFFECT OF CHANGES IN LAW REGARDING TAXATION,

{A} Il bytho taws ofthe United Statas of Amarica or of any site or Subdivision ther@o!l having JUNSOICUDN Oves Ihe Morgagor. any lax is aue
or becomaes due In respecl of the issuance of the Mortgage Note, tha Morigagor covenants and agrees 10 pay such lax in the manner
required by any such law. The Monigager funther covenanis to reimpurse ine Mongagee for any sums which Mongagee may expena by
rgason of tha imposilion of any lax on the issuance of the Mongage Note.

(B8) Inthe event of tha anactment, after this dale, of any iaw of the state in which the Premises are located deducling from the value of the
landfor the purposa of *axation any lien Ihergon, or impesing upon the Mongagae the payment of the whole ot any parn ol the 1axes ot
assassmants or thar,as or liens herein required to be paid by Mortgagor, or changing in any way the laws refating 1o the taxauon of
morgages or dabls securad by morigages or the Morigagee's interest in the Premises, or 1he manner of coliection of 1axes. 50 as 10
affectihis morigage or tha £ohl secured hereby or the halder thereo!. then. and in any such event. the Mortgagor, upon demand by the
Mortgagee, shall pay such 17.xe8 or assessment or reimburse the Mongagee therclor: provided however, thal f in Ine opinion of
counsel for the Mongagee (i} ¥ might be unlawlul 10 require Mortgagor to make such payment: or {i) the making of such payment might
rasultin tha imposilion of inlares: Feyond the maximum amount permitled by iaw: then and in any such everl. the Mongagqee may elect,
Dy notice inwriting giventothe Manaaor, 1o declare all ot the Indebtedness to be and become due and payable sixty (60} days fiomihe
giving of such notice.

10. PURPOSE OF LOAN. Mongagor (as advised by its beneliciary(ies) il Morigagor is a lano trust. f such 1s Ihe case) represents,
undersiands and agrees thal the obligations cccured hareby constitule a business loan as defined in this paragraph. This Mongage Nole s
anexempttransaction under the Truth-In-Lending Acl, 15, U.8.C., paragraph 1601 el. seq. and this Mongage Note ang this Morigage which
i5 socured theraby are 10 be consirueo and govarrac vy the laws of the State of Hlinois and that the entirg proceeds of the tMongage Note
shall be used lor business purposes rs defined insaraoraph 6404 Sec. 4(c). Chap. 17 of ihe noss Hevisea Stalutes.

11. MORTGAGEE'S RIGHT OF INSPECTION. Thr Mcrtgagee and any bersons authonized by the Mongagee shall have the tight 10
eriter upon and Inspect the Premises &1 all repsonable \mes: and i, at any ime after default by the Morlgagos i the performance of any of
tha lerms, covenants, or provasions of this Morigage or the lior'gage Note or the Loan Documcnis. the Management or maintenance ol the
Pramses shall be determinod by the Morigagee 10 be unzataiactory, the Mongagor shall employ for the duration of such default, as
managng 'agenl of the Premises, any person lrom time 10 tima Gesignated by the Morigagee and Monganor shall be hiable for any
Inspaclion lee,

12. REPRESENTATIONS AND WARRANTIES, Mongagor herebysepresents [and if the Premises are vested in a land trust, the
boeneliciary(ies) hereinalter named, by directing Morigagor 1o execu'e and deliver this Mongage and by |oining o the execiHdion of this
WMorignge, 10 the bes! of their knowledge represent|s) and warrantis)] 1o.Megagee as of the date hereof ana as of all cales heteafiet tha:

(3) Ownership.Mcrgagor owns the enlire Premises and no person or (nir'y. other than Morgagor and the Mongagee nas any interest
{direct or indirect, collaterai or otherwise] (other than the lessee’s iease’ .ol interest) 1n the Premises:

(b} Uso ot Morigage Proceeds. Morgagor inlends lo ulilize, ano iIs utizing.the proceeds of the indebledness evidenced by the
Morigage Note and secured hereby lor its business purposes;

{c) Untrue Statements. Mortgagor has not made any unirue statement of inise disclosure 1o Morgagee 10 nduce 11 10 1s5ue 1S
Commitment Lettar with respact tr its financial status or ability in repay the inde'~<oness of perotm e covenants contained i Lhe
Loan Documenis specified in the Morgage Note, or omitted 10 stale a matenal (act RZCaSSary 16 Make sialements mage or matie!
disclosed to Mongagee, in light of the circumstances undar which sad stalemenis v ere .nade or malers disclosed, not msieacing.
Dofault Under Agreements, Morigagor 15 not in default under any agreement 10 whic! 14s a party. the elfect of which will matesialiy
and adversely affact perormance by Mongagoer of its obligations pursuant 1o ano as coririnplaled by the 1e1ms and provisions of the
nforesaid Commnmaent Letier, the Mongage Nole. or any of the Loan Documents theren. speciied, and the consummation of (he
teansaction(s! harmin and therein contemanieted, and compliance with the lerme heroc! ang thel ool will notviolate any presently existing
appticable order, wit, injunction, or décree of any court or governmenial depanment, commission, bureau, agency, ot iNstrumentaily,
and will not conflict with, be inconsisiant with, of result in any breach of any of the 1erms. covenanis, contilions. Ot PIOVISIONS oY, Ot
constitule a delaull under any arucles, by-laws, pannership agreement, Indenture, mongage, dext of Irust, INsirument. document.
agreament or contract (o which Mcorigagor may be bound: and
Froceedings and Insurance, Morigagor is notinvolved, or to lhe best of its knowledge, 1€ notthreatened 1o b irvolved in, any aclions,
suils, or proceedings aflecting them or the Pramises belore any court of governmental, adminisirative, requisiory. adjudicatng, ol
aibitrational body of agancy of any kind which is not covered by insurance, ang which witl materially allect perornance by Morigagor
ol its obtigations pursuant to this Mongage. the Morgage Note, or the Loan Documents speciied thero
Mortgagor Duly Orgenized. Mortgagor has been duly organized and is 1n good standing under the (awe-of the Stale of

I11inois : has lega authority 10 bind Morigagor; that this Morigage, Morgage Note (and any other Loar LJocuments) are
valid and enforceabie in accordance with (hair lerms;
Condition af Premiaes, The buildings are in good physical order, repair and condilion, are structurally sound and wind and
watar tight, and all plumbing, electrical, heating, ventilation, air conditioning, elevalor and other mechanical sysiems and equipment ate
in good operaling order, rapair and condition;
Taxes. Mongagor has filed a!lfederal, state, county, and municipal income tax returns required to have veen filed by it and has paid all
taxes which have become duo pursuant1o such raturns or pursuant 10 any ASSeSSMens received by it, and Mongagor does not know
of any basis for additiona! assessmenl in respect of such faxes:
Litigation. There is nal now pending against or affecting Mengago!, Beneliciary o1 any Guaramor of the Mongage Note ot the
Premises nor, 10 the knowladge of Mongagor, isthare threalenea. any action, suil of proceeding allaw o1 in eauity of bxy of helore any
administrative agency which if adversely determined would materially impatr or affect the financial condiion of opetatien of Morgagor.
Beneficiary, or any Guaranior of tha Mongage Note or the Premises.
Existing Leases. All existing ieases affecting the Premices are in fult force and effect and neither Lessor not Lassee are i delaul;
thereunder and no lessee has any claim tor any deduction o1 setolf agamst r1ent and all feases contam subcIAINAUOP PIOVISIONS
rgcuiring lesseos o subordinate therr leasehold interest1o this Morgage, and all l.eases are vahd and enforceadle in accolgance with
their lerms;
Permits and Approvais. Al! permits. certificales, approvals and licenses required 1or o 11 connechion with (he ownership, use,
occupancy or enjoyment ol the Premises or tn connecticn with the organization, existence, ang conducl of ihe pusness of hMongago!
have been duly ang validly issued and are and shall at all times be in {ull force and effect;
Zoning. The Premises are duly and validly zoned as 10 permi the cuirent use, occupancy and operation of Ihe Premises and such
zoning s final ang unconditionat and in full force and eflect, and no attacks are pending or threalened with tespecet theraio. The
Premises comply with the requirements, standards and fimiations set lorth in the applicable zoning ordinance ano other applicable
ordinances in alt particulars including but not limited to, bulk, density, height, character, dimension, location and patking 1esitCLions of
provisions;
Utliities. Al ulility services necessary and sufficient tor 1he full use, occupancy and operation of the Prenuses are available 1o and
currently servicing the Premises without the necessity of any oll-site improvemenis or further connection cosis.
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{0) Haznrdous Woate, Etc. LG DIOmISDS ifo any gsbostos and the promisos Nave gon usod for he purpeso ol aloring,
disposai of treatment of tazardous substances or hazardous waste, and ihere has buon no surfpce or subsurtace conthmination due
to the siaring, disposal or rgatnent of any hazardous substances, hazardous wnslos or rogulated subslances as those lerms are
delined in the Comgrahansive Enviconmantat Rusponse. Lability and Compensation Act, 42 U.S.C. A6A! ¢! seq. the Resource
Caonservation and Recovery Act, 42 U.5.C 6801 of seq., and the Environmental Protoction Act, (il Rev. Sl 1905 {supp. 1986 and
1987} ¢h, 111.1/2 par. 1101 of seq., and neither Mergagor nor uny and alf previous ownors of Ihe raal ostate have receivod any
nolification of any assened prosent or past failuta 10 comply with any such environmantal protection laws or any rules of rogulations
adoplad pursuant tharefo. Martgagor shall imemedialoly nolify Mongagee ol any notice or threatenad aclion from any governmontal
agency of lrom any tonant ungur a fease of gy porbon of Iha promisas of & failure lo comply with any such anvironmoniol praigction
laws and with any rgios of ragulitions adgepled pursuant thereto

13. DEFAULT AMD FORECLOSURE

[A) Bventa of Dofoult and Remedley, The tobowing snall constittie an Evenl ol Dolawt under this Mortgage
() Fallure to Provide Insurance. Any Gufure 10 provede e nggrigice specthod in piagraphs YOI and HE R ke,

inj Datuult tn Paymon! ol Principal or Intereal, Any dolault i e payment of pineipal and/ar intinest undor tho Motgago Notu
socured horepy atct dedaull of Kphae tomans yncured ot a penod of ton (10 days; or

(] Celtault in Performance of Canvenaata or Conditions. Any dilaull w 1ho perormince o chservanca of any olhar term,
covenhant, of condiion intivs Mongago, ot in %nv_‘oth(!r insrumant now 0 heroalur ovidencing o secunng said indobiedngess which
datault conbinues lor thirty {30) days exce f Meortgagor evid

W) Yoluntary Baniruptey Proceedings, ! n?o Menjgugor, uq!y unulit‘:‘iuryeoq ?\ﬁys Gﬁgrm cﬁ%?z?ngﬁorﬁﬁ%s rm!‘ Jiﬂ&%'?: ﬂcﬁuffcn
w voluntary bankrugitey or wnder Chaptor 7 o1 Chapter 14 ol the Federal Bankrupley Code or any similar law, stalo or fedaral,
whathor now or horaalien wasting, wingh achon s nol disnniggadt within thicty (30} days, or

{vi Admisstan of Insalvency. !ihe Mortgagos. any Benohiciary or any Guiwanior of tho Mongago Noto shall tite an arnswar admifling
INsOlVENCY SLAnabIky 10 iy theie dabls o inl 1o oblun A vacation of slay ol involuniary procoadings within thirty |30} days altor the
ling theroo’ or

(vi) Adjudlcalion o Banxrupicy, It the Mongagor, any Benehciary or any Guaranior of the Mongage Nolo ghall be adjudicatod o
bankrupl, or aluslae of o receivoi shall be appointed far the Manlgagnr, any Beneliciary or any Guarantor of the Morigage Noto
WhiCh appoinimint s not relinguished vathin ety {30) days lor oll o1 any pantion of the Promises or ds or heir proporty in any
wnvolunlary procosdy g, of

Ivi) Involuntary Procucd’ngd, Any court shall have aken jurisdiction of aff ar any porlion of the Premises or Ihe propesty of tho
torlgagor, any Bensticias or any Guatantor of the Merigage Note, in any involunlary proceeding lor reorganization, dissalulton,
hguidabon, o vanding ul of theetenygagor, any Benatickiry or any Guaranior ol tho Mongugo Noto, and such {rustcas or iecolver
shall not be dischargud of suct unsticthun cehmuishod o vacalod or stiyed on appoal or olhgrwise stayed within tha thirty |30}
dgays altar appowitimoant, or

{va) Asslgnmion? for Benehit of Creditars The Maodgagoe any Banohciary O dny Guaranior of the Mortgogoe Note shall inake an
assgnmon o tho buneit ot eruditors o hall adaat e weedenigp ity ar thiss msolvoncy o shall consentinihu appointinoni of iiracagiver
QF rusiog OF Bouddior Ol all QF aty Garaar of (e Plianesos, ol -

(%) Truth or Falslly of Warrantlos, Thy unbah ot taliily of any of thy warrantius contiictad haroir, or the Cobmural Assipomon ot
Laase(s] and Ranlsi grven 10 secute thy payinusm ol 1he Morgago Nole,

(xj Foreclasure ol Other Liens, I tha boldetolaumion o semor morgago o other ien on tho Promisos (withoul horatly fimplying
Morlgaguoe s consenl o any such jumaor ot saraar medgago or othor lion) doclaes a dotoul or instiutos loreclasurn or othi
proceadings tor the galorceiment of a5 ramuodhey haeandar,

1xi} Damage o¢ Qustruction, Il me Promises o aiganatonal pant hegol is dumalishad, dostroynd or damagod by any causo
whatsogver and the 1085 15 not adequatoly cuvered by msweance octually colleclod and Mortgudgor fmils 10 doposit with tho
Monganee Ihe dehowncy ubun wiilen request

xn) Abandonmont. I the promvses shall be abandoned

) Dafaul Under Othor indediedness. 1Hhne Mongagor. ey stenahgiary of Ihe gudramtae of tho Mortghge Note shall bo in detault

undor any other ndebleonoss, cubigaton, Loan Documuniy, commidment letior or any hability s evidonced 1o the Morigagoo:

(xwv} Moterla! Advorse Change. |l thurg occurs, i the judgmont of the Morlgaguo, 8 materia) agvorso ehungo in tho net assely o

Iinancint condhon of ine Mornigagor, any Bonuleiary or any Guararas ol the Mongagao Noto ns refioctad on any updated linancinl
statemeniisy or as disclosas by an audn required by Mortgageae, crompared 1o such party’s net assols of inanclat condilion ay
reliectad on thae financia stalement(s) submitted to Mortgagoe as of ‘ne date horeol;

(xv| False Regresentalion. )| any represeniation or warranty madga by Motgagor, any Bendficiary or any Guarantor of the Morgaga
NOtp or pihors in, under af pursuant ta the Lean Documenis shall be lalse or miawading in any respact on ar al any ime aler the gple
whan made otil any nagcuracy shail uxistin any ol the linanclal siatemonts, opo: oting Infarmation of othar information lurnished \o
Morgagee in connoction with the Loan Docuimpis;

{xv1) Foildre to Notity Martgegee of Detsull or Falne Ropresentation, if Mortyador, any Banaliciary or any Guarantor of the
Mortgago Nolo shall faid 10 notty Margagon in whiting as soon as it shall ba pragticable 10 do o upon fearning that any
pppsantahon of wattanty madu by tartgagor, any Boachciary or any Guarantor ol oo Mongage Nofe ta Mortgagoo is lalso or
rusteading in any matonal tespect of upott leirming of the Dceurmence ol any avont which with the pagsage ol imu or the giving ot
notige or both wauld coaswiuig an Event o) Dotault undor tho Loian Qocumaorils,

{xvii} Faiture to Obtaln Morigngeo's Consont o Tranatoer or Financing, I Mongagor or any tarlyling] sot (orth i this Mortgrge shall

makeo any unpesmuttod iransler of fingncing in viotation hareal, iwenty-

(xviii} Judgmant, Levy or Allachmont, il any finad judgmenl for tha paymant ol menoy in axcods ol Fivy Tiousand Dollms.,(sz!i -.000_-00

shali bo rengoted agienst Modgagor, any Bunsheiary or any Guaramor of the Martgagoe Note or if an; weir, attachmant, lavy, citalion,
Ban, of NISess warrant shall Deossuud wanst he Preantes of any past ihureol of Inleres! thoroln;

taix} inabliity to Paylmpositions snd Othor Debts. I Mongiagor shall il to pay any ol tho Impositions wacn dua, o if Morntgagor shall
sutior or periil any other agceunts payablo in cotnockan with 1he Premisos (0 becorme past duo, orif Mospagor, any Benolicipry o
any Guaranior of ine Mortgage Mote shal gereradly i) of be unablg o pay its dobls usthoy coma due, o S all adinil in wiiting as
inabilily 10 pay 15 dedls 48 (hiy Becoma dua, o shall make & ganoral assignment for the benet) of croditons;

{xx] Othor indebtadness. U Moryayor, any Bonehciary of any Guiiamor of the Merigage Nole shall dofuuh iy e due and punctual
parfotmanco of any Cuvendanls, conoibony, wartianhes, roprasantohons, o othor obligation, including, wihout limitation, the
ropaymont ol indobilednugs, under any documens or mshiumentd ovidoncing of Socuring any othor ideblednoss owed 1o
Mongagew and shal lul 1o cure sach dulaull within the apphcable cue o grace poriod, il any,

ixxi} Delault undor Leased. ¥ Mongago. any Bunuhcary or any Guaranion of the Mortgage Noto dolaults undor any Lonso.

Upan tho oecurrence af an Event of Dolault, the entiro indebludnoess sacw ed horoby, Inctuding, but not limited 1o, principa) nnd&fi
accruad imarest shall, at the oglion of the Morgagers and without demand or nollca to Motlgagor, bocome tmmaediziely cﬁm ondy y
payablo with inloras! dccruing (hergfte: on the unpaid principal balance of the Martgage Noto at the Daluui Aale (as heroinalion 5
dofined) ang thereupon. or alany me aller the oceurrong s of any such Event af Delault, the Morgageo may procend 10 loraciosoyy
s Kortgage by wdiesil proceedings according 10 1he statules in such case providod, and any Ioilure to exercise said oplion shallon
Ag! conshtute i wiver ol o Hght o waereso (ho sieme &t any olhor imae

1B Exponas of LILGATION. 1N ahy stit v leiectose (e b on the Mangage or onlorce any other 1omedy of the Mongagee undor i,
torlgage, the Mongage Notu, or idny oo ducumant greun Lo socuro tho indobludhess reprasentod by tho Morigage Noto, thote shail

po allowed and ncluded as sdomicnal indabtodnoss in the judgmant or decree, all expondiuras and expenses which may be paid or

incurrad by or on behall of Mongageu tor carsionable altornoys’ loos, approisors’ loos, ouliays Int documemary and axport gvicenco,

sipnographers’ charges, publiclion costs, survoy costs and cosljwhich may be asiimalod as o itemns (o be txpendod afier ontry ofthe
docton), 0! procuring ail absiracts ol ttlo, ulle searches and oxaminations, ile inguruhce policles, and similr dplb BN 183UTANCOS Wilth
rOSPOCHIO Lo S MONgaged may deem easonably nocossury eithor to prosscuta such suil o7 10 ovidentco 1o bidders at any sale which

may be had pursuant 10 such docrey, th Lue condition of tha fitle {o of value ol the Pramisoes. All expondituros and expenses ol the &
ARILre 10 1S paragtaph MONtoNo, Al Sucht uxpuasas and loos as may bo incurrod in the prolection of said Premises ond the
maintanance al the en ol this Mortgage, including tho fogs ol any altorney Alecting Ihis Mortgage, the Morgageo Nolo of tho Promisos,
arin peoparalion for the commancemenl of dolanse ol uny procoading 0 hieatanod sult or proceoding, shal be immediately duoe and

e DOYEDIO by ﬁa{magon with intarast thareon at tha Detaull Raie.
using diligence to perform such covenants or conditions.
BT st aoea




({C} Morigagee’s Right of Possesasion in Cose of Event of Detault. in any case in which, uncer ne provmians of thus L
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tortgage, the

Mortgagoo has a right 1o institute foreclosute proceedings whether or ot ING entire pINCmal sum secui e neiehy o declated 10 be

immedialely due as aforesaid, of whathor bolore or atier the inshiution ot legal proceedings o foreciose Ihe lien netect, o belote of

ahear sale \hereunder, lorthwith upon demand of Morigagee, Morgagos shall suirender to Montgagee, anc fMongagee shaltbe entitied
1¢ take actual possassion of the Premises of any par thereof, personaliy ot by i1s agent of anorneys, as for conadiion broken ans

Morigagee, in its discretion may srier upon and lake and maintain possession of all ot any pan of sai¢ Prermises, gether with all

documents, books, tecords, papers, and accounts of the Monrgagor or the then owner of the Premises relating thereio, and may

exclude the Morigaqgor, its agants or servanis, wholly tharefrom, and may, in ns own name as borigagec and under the poveels herein
ranied:

3} hold, oporafo, managa and canirel the Pronuses and conduct tho business. i any thereol, ether personally of Dy 18 agents, and with
full power 16 use such measures, legal or equitabie, as N S dISCIELUON O M e WRCTPHON O #8 SUDCASEOLR OF ASEIGNS MAy e
doemnd proper or necessary 1o enforce the paymoent of Secutity of the dvids, rents, ssues, and profts ol the Premises including
actions lor recovery ol reny, attiions in forcibie detniner, and actkons m distiess o ent, necely grantng ol powe: and suthohty to
axercise onch and every of the rights, privileges, and powe:s harein gramed at any andg ali tmes hereater. winout notice lo the
Morigagor.

i} cane%lgo.f lerminsie any lease or sublease or management agreement for any Ciuse of of any ground wiich wouwld enitle
Morgagor to cancal the same,

{iii) extend or modily any then cxisting iepse(sj or management agreoments) and make new 'easeis) of management agieemeny(s).

which axtensions, modilication, and new lease[s) or management agreement(s) may provide (o terms 1o expire, or o1 opions i
oxland or ranaw 1arms 10 expire, bayond the maturity date of the indebicdness horeunges ang the wsuance ol a deed of deedsloa
purchasor or putchasers at a loreclosure sale, it being understood and agqrecd thal any such leasels) ang management
agreament|s) and tho Options of ohes such Povisions O be coantaned heren, shall be binding upon Mongagor ans all petsons
whosa intarests in 1he Pramises are subject o the hen herpol and shatt 3150 Bie tinging upon the puichaser o duIChasers al any
{oraclosura sald, ‘aatidhslanding any redempion from sale, discharge of 1he Mmongage moellearens sabsigofon of any
ioroclosure docree, of ‘ssuance of any contificate ol sale o deed 10 any putthasor.

{livi make all necassary of propar rapains, decoralions, rengwals, repfacements, alleranons, acchhons, pelieiments and.mprovements

to1he Premises as lo Muryraue may seem judicious, 1o insure and reinsuie he Premises and all nshs mocentatio Mongages »
possassion, oparation and meaagement thereol, and o receive all avails, 1enis, 1ssues and profis

(D) Mortgages's Datarmination o ©rlority of Payments. Any avails, ten's, issues, and profits of the Premises receves by the

Monpapee after having taken pussassion of the Premiaes, or pursuant (o any assignment thercof 10 the Mongagee undet the
provisions of this Monigage or of any separale securlty documents or inslruments shall be applied in payment of or on account ohhe
following, in such arder as tho Mongages !or in case of a recpivership, as the Coun) may determing:

{i] to the payment ol the oparation expzases of the Premises, which shall include reasonable compensation 1o the Morgagee or the
receivaer and iis agent or agents, if managament of the Premises has been delegated to an agent or agems, and shall alsp incluge
lease commissions and olher compeansation #.:d expenses of seeking and rocuringienanis and enlenng inlo leases. established
claims lor damages, if any, and premiums ¢ inssnance heseinabove auvthonzed,

(iij tothe paymant of taxes, spetial assassments, ind viater laxes now dug of which may hierealier become due onthe Premises. of
which may become B lisn prior (o the lien on this Morigage:

[l to \he paymenl ol all tepairs and replacements, of sald Premises and of placing sawd propenty in such conolion as will 0 the
judgment of the Mortgagea &1 teceiver, maka il ieadiycentable;

{iv) 10 the payment of any indebledness secured hereby cr soy dehiciency which may resylt 'om any HoreCiosu e sun

{vi any overplus or remaining lunds to the Morgagor, their su Cessors or assigns, as ther nghts may appear

[E, Appointment of Recelver. Upon or at any tinie ater 1he tivig olany complant to toreciosure this Monpage, the Cout may, upon
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application, appeint a recaiver of the Premises Such appamitmen, ma ) e made enner betgre or altor sale upon approprale rolice as
provided by iaw antwithoui regard o the solvency o nsolvency autetme of afic alion Ion suc i acever of the DRISON Ot persons 4
any, liable lor the paymeni ol iho mdehlegness SeCued Beredy AN withy ut regarC Lo g IRer vialue GHte Preruses amy wihoul bond
peing requirad of the apphcant. Such recover sNANThave thi POWe! 10 Ldr 2 POLSELRICR COMIGT And fare 0tihe Promises andipeolleet
the renls, issues, and prodis ol the Premises duting the pendency of SecilGrde losurs st Sno 0o Cane ol i Sale ano a oehterny
during the ull siatutory penod of redemyption{provided that the penod O tedempbon has not e en wave S by ike Mongagor. as wek as
during any furthar iimes when lixe Mortgagor, N5 Neirs, a0miNSHA0IS, Crecult SUCCERRDIS. O he HuSGrs, 22 LR o e Interve fise
of such recaiver, would be entilled 10 collect such rents, issues, and prolits, and aliother powe!ts which may Do 1CCessany O a1l usels
in such cases lor Ihe proleclion, pussession, control, management, and operancn of e Premses Qunng the whole of sad penod o
axiend or medily any ihen ngw lease(s) or manngement agieegment(s}, and 1o make niw Ipase(s) 0 management agrecment]s, whigt
rriensions, modiications, and new lease{s}or management agreemant{s) may provicsto’ lerms 1o expre, o for oplons tolgasels| o
oxtend of ranow erms to expir e, be yond the maturity dale of Ihe ingeMedness hereunnet ieeing undersions ang 2grecd (hat any such
laasa(s| and management agraemen){s] and the oplions o olher sUCh ProvisIoNns 1o besorined theremn. shall be Dinging upor
Marigagor and all persons whose inerests inthe Premises are subject (o the lien herao! and wprnhe purctase! o DUIChase!s At any
foraclosure sale, notwithstanding any redemption from sale, discharge of Ihe mongage maciedress satisiachon ol any ‘oreclosu
docrae or issuance of any certilicale ol sale or deed 10 any puichaser
Applleation of Proceeds of Foreclosure Sultl. The proceeds of any loreciosure sate of the Pramses shall he mistriouled i the
tollowing order of prionty: FIRST, on account of alt costs and expenses ncident o the (oreciosure proce s g s, including altsuchilems
as are mentioned in paragraph {B) hercof; SECOND, all other items which, under the lerms hereod, consuiniozecuted indebledness
additionalto that avidonced by the Mortgage Nate, with intetest thereon at the Delaull Rate: THIRD, alt pnincusaling interest [calculale
dale tho Defaull Rate} remaining unpaid on the Mongage Noje; and FOURTH, any overplus 10 Mongagot, 15 sOC/@s5015 Of 35S aNS. a8
thalr cights may appoar.
Recision of or Failure Yo Exorclse. The Inilure of the Morigagee to exercise the oplion for acceletatcn ol maturay 700 of loreclosure
following any Evanl of Delault as aloresald, or 1o exercise any olher option granted 1o the Monoagee hereunder W1 any One of more
nstances, of the accaplance by Motgagee of panial paymenis nereunder, Shali not conshiuie nwawer of any suth Eventof Delavit no
axtand or aflect any cwe penod, it any, bul such option shall teman continyously i fotce Acceleraton of maturty. once claimea
hercundor by Morgngee, may, atthe opiion ol Mongagee, be rescinded iy witlen acknowiedymentto that atecd by the iongaget anc
shall not atfoct the Mongagen’'s right 1o acceleratle the matuniy for any tuture Event of Delaoy
Salo of Seporate Parceis, Right of Mortgagee to Purchase. Inthe event of any loreClosut s sale Of sand Premses e same may boe
sukd in ong ar more parcaels. Mongagee may ba ihe purchaser al any loreclosure sate ol the Promises or any Lan thereot
Walver of Statutory Rights. Mongagor shall not and will not {nor shall any benehciiry of Mongagot] apply e & avard deel of any
appraisement, valuation, siay, exiension or exemplion laws or any so-called "MoratGHum Laws ™, 1w 51501 01 Hetealet enacled o
order to prevent or hindar tho enforcement of foractosure of the en of this Mongage. but heteby warwes Ihe benett of such faws
Montgagor, for itselt and all who may claim through or under it including its beneliciary  wave s any ang all hghiie have the property anc
eztales comprising the Premises marshalled upon any foraclosute ol the hen heteot ang agries thal ary court having Juhisghichon 1o
fcraclosn such lien may order the Premises sold as an entrely

INTHE EVENT OF THE COMMENCEMENT OF A JUBICIAL PROCEEDING TOFORE CLOSE THIS WORT GAGE. WORTGAGOR
DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREL
CRFORECLOSURE OF THIS MORTGAGE ON BERALF OF MORTGAGOR, AND EACH AND EVERY CERGONIT MAY LEGALLY
BIND ACOQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY AFTER THE DATE 0F THE EXECUTION OF THIS
NORTGAGE AND ONBEHALF OF ALLQTHER PERSONS TO THE EXTENT PERMITTER BY THE ARPLICABLE PROVISIONS OF
THE STATUTES AND LAWS OF THE STATE OF ILLINOIS, AND FOQR ALL THAT IT MAY LEGALLY BIND WO ACQUIRE ANY
INTERESTINQRTITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREOF  AGREES THAT WHEN SALE
18 HAD UNDER ANY DECREE OF FORECLOSURE OF THIS MORTGAGE, UPON CONFIRMATION OF SUCH SALE, THE
SHERIFF OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR HIS
SUCCESSOR IN OFFICE, SHALL BE AND 1S AUTHORIZED IMMEDIATELY TO EXECUTE AND DELIVER TO THE PURCHASER
AT SUCH SALE, A DEED CONVEYING THE PROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR IF PURCHASED BY
THE PERSON IN WHOSE FAVOR THE ORDER OF DECREE 1S ENTERED. THE AMOUNT OF HIS BID THEREFOR

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEASES AlLL RIGHTS UNDER AND BY VIRTUE OF THE
HOMESTEAD EXEMPTION LAWS OF TIHE STATE OF ILLINGIS AND ALl RIGHT 10 KETAIN POSSESSION OF SAD
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‘- MO#\TGAGEO PHOPM NQ?‘F!EALGIAJLEACG@B’]IYE CO)JEN’ﬁNTS. AGREEMENTS OR

PROVISIONS HEREIN CONTAINED. .

()1 Detault Rate. The torm 'Default Rate” shall bo the prima rate plus SIX [6%) percent (P + §). The 1erm prime rate moans tho prime
cornmaercial rale ol the Mortgages. such rate boing changed romtime 1o lima as established or announced by Martgageas. Prime dobs
not moan tha lowest interest rate oiferod by Mortgagao from tima to lime.

14, ASSIGNMENT OF RENTS, ISSUES AND PROFITS. Mortgagor haraby assigns and ransfers o Mortgagea alithe ronts, issuss and
grotits ot the Premises and heraby gives 1o and canters upon Mongagee \he righy, power, and authority 1o colipc! such renls, issuaes and
prolits, Morigagor iIrrevocably appoints Mongageo ils true and luwlul alterney-in-tact, atthe option of Morlgagee at any tne and rom ime Io
time, allor the occurrence of an Evant of Detaull ana alter Nelice and the expiralion of any applicable grace penod, to domand, receive and
enlorce paymeni, 10 give roceipts, releasos and satstachons, andto sue, inthe nama of Mortgagor or Morigagae, lor all such ronts, issuos
and profits and apply the samo 1o the indattednass sacured huroby; provided, however, that Morigagor shall have tho right to enter inte
lpasas for the Promuses af rurds not less han tho going cle for comparable space in tho samo community, colect such ronts, issuos and
prolits {but nol mora than two months o advance, including any sucunity deposils priosio of st any timothoio 1% nol an Evont of Default uncloe
this Mortgage or Ihe Mongage Mot The Assignmont of thu ronds, 55408 dridd prolits of he Promises s this pivagraph is imondodio bo an
absclute assigamaorn fram Mutgagor to Mortgaguee snd not moroly 1he pacsing ol o sutunty inlerost, Tho tents, 155005 ano prodits arn
neraby assigned absolully by dongagorn to Motgagao cantingaat only upon the occunaneo of an Evartt ol Delaull undare any of tha Loan
insirumants.

15, COLLECTON URPON DEFAULT. Upon any Eventol Detault, Mongagao may, ol any tlime withoul nolico, aither in porson, by aguent oi
by arecaiver appointed by i cowtl, and withoul ragard e 1hn adoquacy of any securty lur tha indelednoss hotoby socurod, entar upon and
lake possession of tho Praruas, or aty part hareol, 10 )ls own namae use (o1 or gtharwiso coltec) such roms, iIssuos, and profits, including
those past due and unpaid, and apply tho same, loss Gosts and expensos of oporation and collechion, ncluding reasonabio atternoys’ feas,
upon any indeblednoss secured horeby, and in such order as Morlgagee may datarming. The collprtion ol suchrants, issuos and prolits, or
the antaring upon and taking possession of the Premises, or the applicalion thoreol as alorasaid, shall not curoe or waive any default or
natice of dolault heraunder or invalidate any act done in response o such default or pursuan! 1o such notice of default.

16. ASSIGNMFENT OF LEASES. Morgagar hareby assigns and transfers 1o Morigagee as additional socurity for \he payment of the
indebladness hereby sacured, all presen! and tuture loases upon all or any part ol the Premisos and o sxecule and delivor, althe roquasi of
Mortgageo, alt such funtbar assurances and assignmonis in tho Promises as Mortgagea shall from time lo lime reasanably require.

17. RIGHTS ANO FEWNEDIES ARE CUMULATIVE. All rights and remedies he/ain provided are cumulalive and the holder of the
Mortgage Nole securagiio’eny and ot avary olher obligation securid heraby may recover judgmaont heroon, issue axeculion thesafor, and
reson o overy other rgntorramady availnble al law or in equity, withoul fir 8t axhausting and withou alteching or impaising the security of any
right afforded by this Mongac e

18. GWVIHG OF NOTICE, Any/ioeze of demands which ouhey perty horgto may desire or ba rixguied to give 1o the othe party, shaif ba in
writinig and shall be hand dehvared O inalod by certiiod mad, return receipt roquosted, addressed 10 such other parfy 4l tho addruss,
harainabove or hgrginallor setlortn, 2edl such other atldress as eidhar pivity hergto miy, trom umao to lime, by nolice i wriling, designaieto
the athar party, as a place lor servico of neuce, All such nGLcus and domanos winch are mailed shall be oitecuvely gwean twa (2] business
days alter lhe date of post marking. Alf ¢k netcas and damarnds which are hand doliverod shill b oHtoclively givon on the dale of such
dalivery. 11 Gase no niiher address has ueen so speciind, nokices and demands heroundar shall be sent 1o the following addrass:

To Mongagee. Affiliated Bank., 1777 West Howard Street, Chi cago, 111inois 60626

With A Copy To: Gerald M. Petacque, 19 West Jackson Boulevard, Chicago, I1Yinois G0OGO4

To Mortgagor: American National Bank & ‘iyust Company of Chicago, as Trustee, under T .
52049 dated May 1, 1981, 33 Narth LaSalis Street, Chicago, !'?Hnois 60602 l rust No
With A Copy To: Wayne S. Giimartin, 55 ¢ Monroe, Suite 3900, Chicago, I1lincis 60603

“19. TIME IS OF THE ESSENCE. It 1s spocificatly agraoct (hal tma 18 of the ossonco of this Morigage. Tho waiver of 1ha oplions or
abligations secured bereby shail nol i any tima tharpaher ta haid to be abandonment ol such rights. Excepl ag otherwisy specifically
raquired, notice of the exvrcise of any option grantod to the Morigages herain, or in tho Mortgage Note securag hareby is notrequired to be
given.

20. COMMITMENT LETTER. Thaindebtedness avidenced by the ldar'gn;;a Nole and securod heroby has been extended {0 Martigagor
by Martgages pursuant 1o the terms of a GCommitment Lotter dated ._J%ne_25, 1991 issued by Mongageeo and subsequomlr
accepled as sat lorth in such comemitmeanlt, All terms and condilions of suck/ Commitmonl Letter are incorporated horein by referenco as if
lully sot lorth.

2y1. COVENANTS TO RUN WITH THE LAND, All the covenants hergai shall i with the land.

22. CARTIONS, The captions and headings of various paragraphs are tor cor vanianco only, and nro notto bo construed as delining or
iimiting in any way the scope or intet of tho provisions theraol,

23. CONSTHUCTION, Mortgagor does heroby acknowledge thatl alt ctegotialiony ravive to the obn ovidenced by the Mortgage Nole,
this dtartgage, and all other documents and instrumonts securing the Mortgnge Noto. ok nince in the State of Winois. Morigagor and
Mortgagoe (by making the loan aevidancad by the Mortgage Nota} da horeby agroo 1hi the Mortgage Note, this Mortgage and all othor
docurnanls secunng the Mortgagu Nofu shill ba construed and enlorcad docording 1o 1ha aws of the Siate of Ilinois. /3] '!f,)}(wyd

29, APPLICATION OF INSURANCE PROCEEDS AND EMINENT DOMAIN AWARDS, i ?

{A} In the pven! of uny Such loss ur dumage (o the Premisos, ns describotd in parugroph H{CY hureol, Mordgagor shall (geive sminediate
nolicy fo Mortgayou. and the Modgagee is authorizod {o} 10 selle ang adust any cliim undar msurancn policyliod) which insuru
agamns! such naks of (o) lo allow Mongagor 1o agrou wilth the iInsurnnco company of compames on’ho amaount to be pakl In regard 1o
such10ss. In githor case, Mongaguo s authonzed (0 colfect and recoipt lar any such nongy and Meiicap24ais mthoAzad 1o oxecule tho
proots otiass on bonadl of Mortgagor, the insuranco proceeds Alter deducting tharelrom any oxpensas neurtad in tha coliection thoreo!
fincluding tha teos of an adjusiar] may of tha option of the Morgague be gppliad as loflows' (i} as eoredil upon any portion of tha
indobledness secured heruby; or (i) to remburso Mortgagar 1o repairng or fesionng 1l improvemaents arovided that Mongagor
compties with each ¢l tha provisions gpogiliod in parpgraph 24(EB)i) through 241B){ig) hareol, 1n which even i Mongagee shall notho
obhged 10 sp0 10 tho proper applicition thereo! nor shall the amount 8o ralaased of usod for rostorntion b aeemaead & paymant on the
indebladness securad hereby,

I tho gvent that Mongagoe olecls 10 make Lho grocecds of insurance avallable 1of tho resloration of the improvemernls so damaged, no
disbursement thgreol shall occur unless Martgagor 1s in compliance with aach of the following conditions:

i) No Evonl of Oolaull shail then axist undar any of the terms, covenanis and conditions al the Mortgogo Nole, this Morigage, or By

olher docwments or nstruments gvidancing of secunng 1ho Morigage Note,

{1} Morngagee shail hrs! be given salistaclory proo! thal such impiovements iava boon ully rosiared or that by 1he expondilure ol 1he
procaads of surance, and any sums doposiod by Morlgagor pursuant 1o the terms ol subparagraph {ii) horeol, will be tully
rastored, reo and cloas ol machanic's and matonaimen’s lens, exceptfor hans for which aclaguato provisions s made pursuant lo
paragraph 1{D) herool, within six {6} months from the dale of such loss or damage,

{ui} 1nthe evant such proceeds shail be insutliciont lo rostere tho improvemonts, Morigagor shall deposit gromplly withy Mongagoo funds
which, togeiher with the insurance proceeds. would be sullicient 10 restors the improvements.

{C) Tne oxcuss of Iho insuranco procueds abavy tha gmount necessary 1o compiote any necassitry rasiorpbion shall, atter completion of
the ropair and rosloraton, Bo aopiad as acrodit upon tny portion, is soloctod by Morlgngeo, of the indoblodness securod hereby, bul
the tunds roloased by Mongagoo fer tustotabon shall s no evant be doomod o paymat! of e ndabtodness secured horoby.,

(0] In the evenl Mongaque sl gluct 1o paomit e Mongigor to uswo such procoeods lor tha rostering of tho improvamonts or in tha ovent
Morigagoe shall cloct 1o pofrat Morngagor to uso such procoods tor tho rogtoring of (o tmprovements, such procuads shatl bo mado
avadable, from tme 1o tine, apon 'Aortgagee bung furnishod with satistactary ovidence of the gstynaled cos! ol such rastoration and
with archioct's cortihcatas, partal o imal winvnrs of han, 0s tho caso may be, conmiractars' sworn shomenis, and itiho ostimaled cost
of o work excaeds tan {10%) ¢ercent ol thu onginal pnncipal amount of the indeblodnoss socured hereby, with all plans and
spacilications for sucn tebuilding or restoration s Mortgagee may reasonably raquire and approve. No paymont made prior io the final
complelion of Ine werk shall exzoeod ninaty {90%) porcomt of the value of the work pedotmaed, rem bma to bme, and a1 all hres the
undisbursed balanco of saud proceeds remaining in the hands of tha Mortgageoe shall bo ol taast sullicion! 1o pay lor the cos! of the
completion of tha work, froo and claar of any liens, Inthe even of lorociosure of this Morgage, or othat iranstar of 1010 o \ne Premises in

extnguishment of the indablednoss secured hareby, ali right, titlo, and interes! of the Monpagor, in and to any insurance policies than in
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force, and any claims or proceeds 1I7>!un;er shFailEh! e;enlﬁ lﬁebtg;as; a.ls mXMongagee or any purchas'ef ot

ranioe, .
12) Fn the eveni thal Morgages olecls \o make avallabie lo lha Mortgagor the proceeds of any award for eminent domain lo resiore any

improvements on the Praemises, no disbursemant thereof shall oecur unless Mongagor is in compliance with each of the following

ondition:

?I} No Event of Delault shall then axisy undes any of the lerms, covenanis, and conditions of the Morngage Note, this Morigage, ot any
other documents or instruments avidencing or securing the Mortgage Note; )

{ily Mortgagee shall tirst ba glven satisfactory proof Ihat such Improvements have been fully restored or that by the expenditure of such
award and any such sums deposited wilh Morigagae pursuant (o the terms of subparagraph [ill) hereo!, will be 1ully restorad, iree
and clear of aa" meachanic's and maleriaimen's llens, exceei for liens for which adequalr provision is made pursuani io paragraph
1|D) hereod, within slx {8) monihs from the dale of such 1aking; _ '

(i) In the evenl such award shall be Insufficient to restore the improvements, Mortgagor shall deposit promptly with Mortgageo funds
which, togathar with the award proceeds, would be sulficient 1o resfore the improvements; o

{iv) The rental income to be aerived from tha improvements, subsequent 1o such faking by emineni dormain, siall nol adversely attect
the Mortgagor's abllity to pay the indebledness evidenced by the Mongage Note; . )

{vi The disbursemenl of 1ho award will be mate sccording to those provisions of patagraph 24 which relate 1o the disbursemant of
insurance proceeds lor repair and restoralion ot tha Improvements and the conditions precedent o ba satisfied by the Moripagor
with regard thereto;

Ivi) The at;%ess ol the procaeds of the award, above the amount nacessary 1o corplete such resioration, shall be applied as a crecht
upon any portion, as selected by Morigages, of the indebladness sacured haraby, but tho proceeds of the award reloased by
hro?nga ae for rastoration shall, in no event, be deemad a payment of the indebledness secured heraby.

25. FILING AND RECORDING CHARGES AND TAXES. Morigagor will pay allfiling, registration, recording and search and inforrnation
fees, and all expenses incdent to the execution and acknowledgment of this Morgage and all other documents securing the Morgags
Note and afl fedearal, stalz 201 nly and municipaltaxes, other laxes, duties, Imposis, assessmenis and charges arising out ol or in connection
with the execution, delivery, *ling, rocording or registration of the Mongage Note, this Mortgage and ail other documents securing the
Mortgage Mote and all assignrants theraol. . . i

26. %N-JO]NDEB OF TEN/MNT. After an Evant of Delault, Morigagea shall have the righl and opfion 10 commence a civil action 10
foraclose the flen onthls Mortgao7 andto obtain an order or judgmen{ of foreclosure and sale subject o the rights of any lenant or tenanis of
the Premises. Thae tailura fo joir: any *smant or tenants of the Premise as paty defendant or delondanis in any such civil action ot tha{ailure
of apy such order or judgmeant to foiex'ose thelr rights shall nol be asserted by the Mortgagor as a defense in any civil action instituted to
collocithae indebtedness securad heraky, ¢ any pari thereci or any deficiency remaining unpaid after foreclosure and sale ol the Premises,
any statute or rule of law al any time exl.tir g 1o the conirary notwithstanding. ‘

7. BINDING ON SUCCESSORS ANI- 4SSIGNS. Withcut expanding the liability of any guarantor conlained in any instrumen! of
Guaranty exscuted in connection harewith, this4origage and a!l provisions hereof shall extend and be binding upon Mortgagor and sl
Farsons claiming under or through Mortgagor, an-. (. word ""rmorigagor” when used hereln, shall include all such petsons and ali persens
iabla tor the payment of the indebtednass or any ran thereol, whether or nof such persons shall have executed the Morigage Note or this
Mortgage. The word "morigagee’’ when used herein shall inglude the successors and assigns of the Mortgages named hereln and the
helder or holders, from fimato lime, of the Morigage Nute secured hereby. Whenever used, the singular number shafl inclsde the plurat, and
the plura! the singular, and the use of any gander shaiiircivda all gengars.

28, INSURANCE UPON FORECLOSURE. Incase of arirzured|oss alier foreclosure proceedings have been instituted, the proceeds
of any Insurance policies, If not applled in rebuilding or res(orinpihe bulldings or Improvements, shafl be used (o pay the amount dua in
accordance wilh any decres ol foreclosure and any balance "raill be paid as the coun may diecl. in the case of ipteciosuo of this
Mortgage, the caurt, in it decrae, may provide thal the decres creditor may cause a new loss clause 10 be anached lo each casually
insurance policy making the proceads payable to decree craditors; aiid 20y such foreclosure decree may further provide that incase »lone
or mote redamption under said decrae, sach successiva redempior may cause the proceding loss clause attached to each casuvalty
insurance policy 1o be cancelled and a new Ioss clause 1o be atiached thore) 5, making the pioceeds thereunder payable 1o such redemplor,
In the event of loreclosure sate, Mongagea s authorized, withoul the coraert of Morigagor, to assign any and all insurance policies to the

urchaser atthe saie, or to tako such ather steps as Merigages may deam .dvisnble 1o cause the inleresi of such purchaser 1o e prolected
y any of the said insurance policies.

23. ATTORNEY'S FEES. Mongagor shall pay for Meorigagee's aitorney's foes, tosls, and expenses [or negotialions, preparation of,
drafting of Mortgage and othor lcan documents including but not limited 10 advice e 2e*vad by Morigagee from Mortgagee's atiorneys trom
\ime to time arising out of this Yorgage and other (oan documents,

30. OTHER CONTRACTS, The Mortgagor hareby assigns (o the Monigagee as furtser  ecurity for the indebledness secured hereby,
the Mongager's Intorest in all agreemenis, contracis {including coniracts for the leasa or zale of the premises or any ponion thereof).
licensas and permits atfecling the pramises. Such assignment shall not be consirued as = runsent by the Mortgagee 10 any agresmeni,
contracl, ficense or permil so assigned, or to impose upon the Morigagee any obligations il resoect therelo, The Morgapor shall not
cancel or amend any of the agreements, contracts, licansas and permits haraby assigned (nor/pesmit any of the same to terminate if they
are necessary or desirable for the operation of the premises) wilhout first oblaining, on each occasion, the prior wrilen approval of the
Mortgagee. This paragraph shall not be appllcable to any agreemsnt, contract, license or parmilthatieqninates if it is assigned without the
consen of any party theroto (othar than Morigagor) or issuar tharaot, unless such consenthas baen ¢ nined or this Morigage is ratified by
such party or [ssuer; nor shall this paragraph be construéd as a present assignment ol any contracy, licens<, oy oermit thatthe Morigagor is
required by law to hold in ordar 1o operats the morigagad premisas (or the purpose intended.

31. FUTURE ADVANCES. {Jpon request of Merigagor, Morigagee, at Morigagee's oplion, so long as $ns-Mortgaga secures the
indebtadness held by Morgagee, may make fulure advances 10 Morigagor subject 10 the following further cordiions that:

A} All the advances musl be made on or belora twenty {20} years from the dale of \his Morigage:
B} Thal ai no lime shall the priricipal amount of the indebtedness securad by this Morigage nol including sums advanced in accordance

herewith to protect the secwity of the Motigage excaed the griginal amount of the Mongaga Note (US. § i

C} Such future advances with nierest lhereon shall be secured by this Mortgage when evidenced by Morngage Nole(s) stating that said
Morigage Note(s) are secured hereby, Such Morigage Note(s) may be in the form of a3 Demand GRID Mortgage Note(s):
B) Thalsuch subsequent adviinces shail have the same priority over liens, encumbrances, and oiher matiers as advances setured by
this Morpage as of the Date of this Mongage:;
E) Such futurg advances conutitute "Revolving Credit” as defined in Sac. 4.1 of Ch. 17 Para. 6405 of the il Rev. Stat.
IN WITNESS WHERECOF, Mcrtgagor has caused these presents 1o be signed the day and yoar fitst abovo written
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JOINDER BY THE BENEFICIARIES

The undarsigned beneficiaries [the 'Egggiécmrmq EA fi\"‘e” can NAtional Bank & Trust Company of Chicago,
as Trustee under Trust N undar Trust Agreement

datees 12¥ 1, 1981 horeby axacute this Mortgage and Security Agroement lor the purpose of jelning herein,
making the assignmants, grants ol security interests, ranslers and conveyances hereunder, and making, undenaking and
agresing o the covenams, agreements, obligations, and representalions herain, all in accordance with and subject to the
following:

A, The Beneficiaries hereby grant to the Mortigagen, as security lor the sacurad oblgalions, a security intersst in all ol the
propeny includedin the premises descnbedin Exhibil 3 attached 1o the Mortgage which constitules hxlures under the UCC and
aiso ali ol said property which constilutes personat property not constituling a part and parcel of the real estate,

B. The Benaliciaries hereby assign te the Morlgagee, as security 1or the secured obligations, all ol 1he renis, issues, and
profits and all of the leases, letling, and other agreaments for the use as occupancy of the preamises, now or herealter made, as
rmore fully descricad in paragraph 14 of the Mongage.

C. Tha Berailciaries hereby covenant and agiee 1o be bound by, and 1o be deemed to have entered into and mada, all ot the
Mortgagor's coverdanls, agreements, obligations and representations (which shall constitiie representalions and warranties of
the Baneoliciarias) uider the Morlgage with the same force and effact as if they wers fully sel forth herein varbatim.,

o . -
Excuted in Chicagyd, Wirgis, this _._Z_,__._._. day of *_/; H:;}()f-ff .19 o

Laoke Marquette Properties, an 111linois
general partnershipﬂ

kewesy Equity, ’%" General Partiner

/R/ytt:enbﬁg 1dent

7 Ruttenbérg, GERQK\ Parthier
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Land Trust Mortgagor

EXCULRPATION

This instrument is oxecuted by Morlgagor, not personally, but sololy as Trustee as aforosaid, in the axercise ol the power and
authority conlerred upon and vastadinit as such Trustoe. Allthe terms, provisions, stipulations, covenants, and conditions 1o be
pertormed by Mortgagor are undertoken by its solely as Trustee as afaresaid, and not individually, and no porsonal liabitity shall
be asserted or anlorceable against Morgagor by reason ol anything contained in saic inslrument, or in any praviously axeculed
documant whether or notaxecuted by said Mortgagor gither individually of as Trustee as alorasaid, relating 1o the subject matter
olthe foregoing agreamant, all such parsonat liability, if any, being expressly waived by every person now or hereafior claiming
any right or security hereunder.

IN WITNESS WHEREOF, 1his Mortgage has bean duly axoculed the day and year lirst above witten.

This Mortgage 15 uxeculed by the undirsignod, nal personalty, bul salely as Trusteo as aloresad, n the pxerciso of the power
are authority contorrod upon and vostati in it as such Truslee, and insolar as said Trustoo s concernod, 1s payabla only oul of
the Trust astale which i part 1s secunng tha payment horeol and through the ontarcamont of the provisians of any other
collateral fram tme te me securing phymoent hereof. No personal tiability shall be assartad ot bo enforcoable against the
undersignod, as Trusion, bacause orin cespact of lhis Mortgage or tha making, issue or transtor thareo!, all such liability of said
Trustee, il any, baingoxsrassly waived in any mannar.

American National Bank & Trust Company
of Chicago

lijl-sif.r.u:;l—u;). ‘L‘x.n(-lcr';rr'us-lr ;'\gj'r-eenn1w-u4dmérc‘! -
May 1, 1981

and known as Trust No. _5..2,0‘.‘9
and not personally

By , 2 é“’z"‘"‘w -
Hs /'_ e

s ' !

SECOUD VICE PRESLSEWT

ATTEST: (SEaAL)

S, Kasprzyk

""“f {\ZJ‘ > 1187
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STATE OF ILLINOIS
88

COUNTY OF COOK )

L. M. SOVIENSHL
oW e = B Nolary Public in and for the County and Stale aforesaid, do hereby certify that
ober . Johanoen _and Gregory S, | 8&?1—7“ e the
Yamend Vioe Prowldunt and ASS) TAR

respectively ol.American Nationa) Bank & Trusi Company._af Chicago..... .. _who are personally known
to me to be the same persons whose narnes are subscribed lo the loregoing Instrumenl as such officers, appeared heforo me
this day in person and acknowledged thal they signed and deliveredthe said instrumaent as their own free and volunlary act and
as the frep and volunlary acl of said bank, not personally but as Trustec under Trust No, 92049 _________ for the uses and

purposes therein %t Iarth, and that the said ASCISTANT SECRETARY

did than aflix the senl.2t sald bank as his/har own Iree and veluntary act and as the Iree and volunlary nct of said bank, not
porsonally but as Trustue aforesaid, for the uses and purposes thorein sef (orth.

Given under my hand #,1d)Notarial Seal this day of 19 ! AUB 1 \99\.

Notary Publlc

My Commission Expires:

BENEFICIARIES' ACKNOWL:ZDGFMENT

STATE OF ILLINQIS
)
COUNTY OF COOK )

-
@mua_l,_;ﬁ/[_&ﬂﬂ .a Notary Public in and for said Gounly in the State aforeszid, CO HEREBY CERTIFY that
W%&.&ELLML%FUJE(J wseluectls, auel ag fre L:Lad_be__i,g_k.e_u._.t.w and
e e e o, parsONAlly Known 10 me to be (he same persons whose nainzs-are subscribed to the
foragoing instrument as the baneliciaries of AMerican National Bank & Trust Company of Cricaga Tr. #52049

notindividually, but as Trustee as aloresaid, appeared before me this day In parson and acknowledged thrt ey signed, sealod
and deliverad the said instrument as their Iree and voluntary act 1or the uses and purposes therein et lorth,

- . oF
Given undar my hand and notaral seai thes £ day ot U'f'; vs f 19 {/

-

Nolary Public

My Commission Expiras: g s s
" OFTICIAL SEAL "
¢ FrOA L. HIRGGH

g GTATE GF ILLINGLS
EAHRES 612793

N e
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MORTGAGE NOTE
5.385,000.00 Chicago ,Hinois
July 1 19'91

FOR VALUE RECEIVED, the undersigned _Jmerican NHational Bank & Trust Company of Chicago, as Trustee

under Trust No. 52049 dated llay 1, 1981 . {"Makor") horaby promisos 10 pay 1o the ordor of
Affiliated Bank , . {"Payaa”), at s citices
a 1737 Hest Howard Street, Chicago, Illinois 60626

of al
such other place as Payeo may from lime to ime designale, in the manngr hereinaltar provided, the principat sum of Three Hundred
Eighty-five Thousand and ne/100-------= 305,000.00] poiiars, in lawiul monsy of tho Unitad Stntes of Amorica,

lagalhar with inlarogly Interost Rato ] rom the date of disbursement on tho outstanding balanca from \ima 10 ime b5 fgllows:
*Five Hundred ($500.00 Do*iars principal plus interast payahle mon{h Y at a var ;L?e rate

equal to one and onc~half {1-1/2%_ per cent above the Prime Commercial Rate of Payee commencing
on the lst day of September, 1991 and on the 1st day of each month thereafter until this
Hortgage Note/ie paid in full. The final payment of principal and accrued interest, if not
sooner paid, shait be due and payable on the st day of August, 1992, The "Prime Commercizl
Rate" means the rat: publicly announced by Payee at its principal office at 3700 Waukegan
Road, lorton Graove. [ lincis from time Lo time or 1ts equivalent successor rate. AlT changes
in the rate of inteverix) due hereunder shall become cffective automatically and without notice
to the Maker on the same’day the Prime Commercial Note changes. Prime Commercial Rate does
not mean the Towest rate of interest offered by Payee from time to time nor does it imply
the said rate of interest 5 a preferred rate of interest or one which is offered hy the
Payae to jts most credit worihy customers.

thenevoer under the terme Ywereof the time for performance of.Same falls upon a Saturday,
Sunday or holiday such time for performance or payment shall be extended to the next business

day.

Inlgres! shall be calculated hereunder on |he basis of actual days in a month over a 360-day year. In the evanl thal tho unpaid
principal balance althis Mongago Note {"Nale”) bocomes due und payabie on a dale olther than tho first day of a calendar month, a hnal
payment of interest al the rato provided in this Note shall be "jue and payabla on such date.

This Note 1s securad by 4 cortiun Morgage, Assignment ol Laates and Siecurily Agreemont ol ovon dale herowith executed by

Maker ("Mortgage™] which panains to cernain feal estate localed ut ~e14-16_and 3239-41 lest 63rd Street, Chicago,
ook County, Ningis, and legally describod on Exhizit./ 2" oltachod lo the Mongage {"Real Esiate"), and is lunher

sacured by the other Loan and Security documenis ["L.oan Documenis’) fas dollned in the Mortgage) all of which documents bear
aven dale harawith, which are made a parl hereo! and which are hareby in.roorated by reference.

[Insen Propaymant Provision)
There shall be a right of full prepayment without notice oc-any penalty whatsoever.

91391674

i Maker fails 10 pay any instalmont or payment af principal or inleras! or olher charge due hareunder when duag, of il al any lime
heranfter lhe right 1o oreclose or exarcise the ramedies avallable under tho Mongage or other Loan Dacuments or to accolerato this
Nole shail accrue to the Payee undar any ol the provisions contalned In 1his Note, the Morigago, or the other Loan Documenis,
including, withoutlimuation, by reason ol the Roal Estate or any paritherao! or any legal, equitabie or benaticlal interos! therein, boing
sold, assigned, iranslerred, canveyed, morigaged or olherwise llenad or encumbered to or in lavor of any party other than Payee, or by
reason ol Maxer or any beneficiary ot Maker olher ihan Payee, or by reason of Maker or any baneliclary of Maker antering Inlo any
contract o agreamant lor any ol tha foregoing. or it at any time herealier any other delault oecurs undor the Mongage, this Note,
Guaranty, il any, of tus Note or any of the Loan Documents, and Makar lalls to cure the snme wilhin the lime pariod, if any, provided for
curing the same under the lerms ¢l the Mortgage or othar Loan Documents. then al the oplion and sfoction of the Payae, and withoul
turther nolice, grace of opporunity to cure, the entire unpad prncipal balance oulstanding hereunder, 1ogothar with ali inferest accrued
tharaon, may be acceleraled and become wnmaedialely dug and payable at the placo ol paymant aloresaid.

In case the righl to accolerate this Nole shall accrue by reason of any of the evenls of delauvitreferrad to in the pracading paragraph,
inlisu of orin additionto any other right or remedy then available under this Nole or lhu other Loan Documents, the Payee shall hava the
righi and oplion, without further notice, o implament, as of and from ihe dale of defauli, the "Default Rale" (as hereinaher defined} tothe
anlire principal balance outstanding under the Note and all accrued interes! thereon. For putposes of this Nole, the "Delaull Rate” shail
ba the prime rale plus six (6%) percent (P + 6). The term prime rale means the prima commercial rate of the Fayee, such rale being
changad romtime o time as established or announced by Payes. Prime dols not mean the lowestinterast rate oflered by Payea lrom

lima to time.

?7“&5 11407
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Without iimiting the loregoing, the Payeo shali hava the oplion infieu ol of in addiionio acceleration ang/of iIMplementing the Defaul

Rale and/or exercising any other right or remady, fo require thal Maker shail pay the Payee 2 late payment charge equal to live {5%)

percent for aach doliar of any monthly payment not raceived withinten [10) days of when due to partialiy detray the additional expenses

incident to the handling and processing of past due paymaents. The loregoing fale paymeni chaige shall apply individually 10 all past
due payments and shall be subjac! 1o no daily pro rata adjusiment of reduction.

Time 15 of Ihe essence herec!,

Maker, for iiseil and its gsuccaessors and assigns, estples, heirs, and persenal representatives, and each co-maker, endorser of
guarantor, il any, of this Note, lor then succassors and assigns, eslcles, heirs, and personal reptesentatives, hereby fotever waive|s)
preseniment, gtotest and demand, notice of protest, demand, dishono! and non-payment of this Nole, and all olher notices in
connection with the dallvery, acceptance, performance, default or enforcement of the paymaent of this Note and waives andrenounces
all rights to the benafits of any efatute of limitations and any moratarium, appraisemen), exemplion ang homestead law Now provided ot
which may hereby be provided by any fedaral of stule statue o decisions, Including but not limited to exemptions provided by of
allowed under tha Bankrupicy Cods, against the enforcement and colfection af the obligations evidenced by this Note, and any and all
amandments, substilulions, extensions, renawals, increasas and modificalions hereof, Maker agrees (0 pay all costs and expanses of
coltection and enforcamant of this Nota when incurred, including Payee’s attorneys' tees and lega! and cour cosis, including any
incurred on appeal ar in connaction with banksupicy or insolvency. whelher or not any lawsuit or pioceeding is ever filed with respect i
hersto. No exlensions of tima of the payment of this Note or any instaliment hereo! or any other moditication. amendment of :
forbearance made by agresment with any person now or herealier liable for the payment of this Note shall aperate to retease,
discharga, modily, chanyu or affect the fiability of any co-maker, endorser, guaranior ol any oihet person with regardio this Hole, either
in whole or in pan,

No fallure on the par o Payee or any holder hergo! 1o exercise any rnght o1 remedy hereunder, whethe: before of after the
occurrence of a default, shall constituto a waiver theraof, and na walver of any pas! defaull shali constitute awaiver of any fulure defauit
or of any other dofaull. No taiei#ia accelerate Ihe debt evidancod hereby by reason of default hereunder, o acceptance of a pastdue
installment, of Indulgence graied from time 1o lime shall be construed to be a waiver ol the g 1o 1ns181 Lvpon prompt payment
thareatter or lo impose tha Defaul, P7te retrcaclively or prospectively, Ot 10 impose iale payment chiarges, of shall be deemediobe a
navaetion of this Note or as a rainslararen’of ihe debt evidenced heraby or as a waiver o such night of acceleraion or any other «ight, ot
be construed s as 10 preciude the exrrc'sa of any righl which the Payee or any helder hereot may have, whether by the laws of the
state governing this Note, by agraement, > otherwise, and none of the foregoing shall operate 1o release, change or atfect the liability of
Maker or any co-makes, endorser or guaranicsaf this Nota, and Maker and each co-maker, endotser and guatanicr hereby expressly
waive the benefii of any statule or rule of law or @ity which would produce a rasull contrary (o or in conflict with the loregoing. This
Nota may not be modilied or amended orally, buionly by an agreement in wriling signed by the party against whom such agreementis
sought to e entorced,

The parties herelo imend and balieve thal each provision in this Note compons with alt applicable local, state, and {ederal lawe and
judicial dacisions. However, i any provisions, provision, or porlion of any provision in this Note is found by a coun of competent
jurisdiction to be in violatinn of any applicable local, siae or federal prdinance, slalute, Jaw, or administtative of judicial decision, or
public policy, and il such courl would deciare such porlion pravision of provisions of this Note 1o be illegal, invalid, unlawiul, voic or
unenforceable as written, then it is the intent of all parties heroir 1hat such porion, provision or provisions shall be given torce and etfect
tothe tullest possible exteni thatthey are lega), valid and enforcen’ie, and that the remaindat of this Note shall be construed as if such
illegal, invalid, unlawful, void or unenforceable portion, provision Lr provisions were severable and nol contained therein, and that the
righis, obligations and ineres! of the Maker and the holder hereof unorr It e remainder of this Note shall continue infullforce and effect.

Allterms, conditions and agreements haereln are expressty fimited so117, in no contingency o event whalspever, whether by reason
of advancement ot the proceeds hergof, acceleration of maturity ol the uinzic principal balance hareof. or otherwise, shallthe amount
paid or agreedlo be paidio the hoidets hareo! [or the use, forbearance of delent on ol the money 10 be agvanced he'eunder exceadihe
highest lawlid rate permissible under applicabla laws. I, from any circumsianicss whatsoaver, fullillment of any provision hereo! shall
invelve transcending the limit of validity prescribed by faw which a court of comesion jurisdiction may deem apphicable hereto, then
ipsofactothe obligation 1o be fulfilfed shall be reduced fo the limit of such validity, and if sider any circumstances the holder heraol shall
aver raceive as interest an amoun which would exceed the highest lawfut rate, such amcunt which would be excessive interest shali
be applied to the reduction of the unpaid principal balance due hereunder and not 107 payment of interest.

This Note shall inure to lhe benelil of the Payee and ils successors and assigns and shall e bindihg upon the undersigned and i's
SUCCRS50rs NG assigns. As used hetan, the term 'Payae” shallmean and in¢clude the successy s and assigns ol the identtied payee
and the hotdar or holders ol this Note irom time 10 imé.

Maker acknowledges and agrees that (1) iws Note and the nghts and obligauons of all partes heraunder shill be governed by and
construed under the laws of the Siate o! 1linois; (1) 1hat the obligation evidenced by this Note i on exempt transaction unde! the
Truth-in-Lending Acl, 15 U.S.C. Sec. 1601 el. seq.; (iii} that said obligation constitules a "business iza which comes within the
purview ol i, Rev. Stal. ch. 17, para. 6404, Sec. 4(1){c) (1981); and (ivi1hal the proceeds ol the loan evijenc 2¢ by this Note will not be
used for the purchase of regisiered equity securilies within the purview of Reguiation "G" issued by the 2oard of Governors of the
Federa! Reserve Syslem.

The obligations of the Maker of this Nole shall be girect and primary and when the context of construction olinz terms of this Note so
require, all words used in the singular herein shall be deemed 10 have been used in the plural and the masculine thall include the
feminine and neuter. This Note shall be \he (oin) and several obligation of alt makers, sureties, guaranipi s ant endutsers, and shallbe
binding upon them and their SUCCES50r5 AN ASSIQNS

This Note shall be governed by and gnforced in accordance wilh the faws of the State of litinais.

Makor hoteby irrevocadiy agrees ano consenis ano sutmits Lo the junsaickon ol iny coun ol general junisdiction in the State of b
Hhinois, bul further agrees that any litigation, achons of proceadings will be liugaled atihe Payee's sola discrelion ang election only in '
couns having situs within the Cily of Chicage, State of illingis, in any United Stales Disinct Count [cealed within the Stafe of flinois
including the United Siates District Court for the Northern District of Ulinois, Eastern Division, it such court shall have jurisdiction over
the subjact matter, with respectlo any legal proceeding atising ov) of o1 1elaled o 1his Note and itrevocably waives any tight thal may
axist with respec! 1o a jury or jury trial and right 10 transtar or change the venue.

- BY SIGNING THIS NOTE, Maker accepls and agrees to the terms and covenanis conlained in this Note

B TP MR NS
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LEGAL DESCRIPTION

3214-16 West 63rd Street, Chicago, I11linois (Parcel 1)

3239-41 West 63rd Street, Chicago, 11linois {(Parcel 2)
P.I.N. 19-14.431-030, 19-23-203-003, 19-23~203-004 and 19-23-203-005

PARCEL 1:

LOTS 122 AND 123 IN WILSON P. CONOVER SUBDIVISION OF THE SQUTIH 1/2 OF
BLOCK 9 AND {(EXCEPT THE SOUTIl 132 FEET OF THE WEST 110 FEET OF THE
NORTH 1/2) OF BLOCK 16 IN JAMES WEBBS SUBDIVISION OF THE SCUTH EAST
1/4 OF SECTION 14, TOWNSHKIP 38 NORTH, RANGE 13, EAST OF THE THIRD
FRIGCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2.

LOTS 16/ Y/ _AND 18 IN BLOCK 1 I[N EBERKART'S SUDDIVISION OF BLOCKS 1 AND
2 IN JOUN'T. EHERHART'S SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION
23, TOWNSHIT 23 NORTH, RANGE 13, EAST OF THE THIRD PRIKNCIPAL MERIDIAN,
IN CDOK COUNTY, ILLINOIS.
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Land Trust Maker

This Note is exccuted by the undersigned, not personally, butl as Trustee as aloresaid, in the exercise of Ihe power and
authorily conlesred upon ang vosted in it as such Trusleoe, and it is exprossly understoed and agroed by Payee and by every
person naw at hacealtar halding this Moto of claiming any right ot security horounder thal nothing herein or in the Morigage shall
be conslrued ns creating any liabilily on said Trustoe porsonally to pay said Note or any interost that may pocrue theroop, of \o
pertorm any covanants, eithor oxprass or implied, herein contained, but nothing in the praceding portions of this paragraph shall
limit Payae's right of racovary on this Noto, tho Mortgago and othor Loain Bocumenty against and out of tho Real Estale and other
collateral thereby conveyed by enforcemant ol the provisions hereof and of the Mortgage, nar In any way limit or alfect the
persanal tiability of any co-signer, endorser or guaranior of this Nole and cther Loan Decuments.

EXECUTED AND DELWERED at Chicago, tincis as of this day of .19

American Nationa) Bank & Trust Company of
Chicago

no! personally. but as Trusloe

by: Name.

Thle:

ATTEST (SEAL]

By:

Name:

Title:

individual Maker
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EXHIBIT 3

Lake Marquette Properties, an I1linois general partnership
by: Lakewest Equity, Inc., General Partner
By: Roger F, Ruttenberg, President
By: Roger F. Ruttenberg, General Partner
Secured Party: « DEPT-01 RECORDING 6.00
Affiliated Bank »  T23333 TRAN 4B4&1 N8 02/91 15:54300
. 4B FC M—FA~3FR 3
DESCRIPTION OF COLLATERAL  “HU% CIUNTY eGORDER

Allof Llha following propurty now ar at any tirne herealier owned by Mongagor/Debtor (hereinatier reterred to fromlime to ime
as "Dablor") or in which the Mortgagar/Deblor may now or at any time heraalier have any interast or righls, together with all of
Mortgaqgor/Deblor's rights, tille and (nleres! therein and therelo:

1. Allmachinery, apparalus, equipment, inveniory, iings, hixiuras, apphances, lurmshings, supplios and aricles ol personal
property ot every kind and nalure whatsoavar, including, but not limited to. any for the purpose of supplying or distributing heal,
light, air, power, waler, ventilalion, air candilioning or relrigeration {whelher single unils or centrally controlled), all scroeens,
scraan doars, stocmwindows, starm doors, shades, awnings, gas and eleciric fixtures and equipment, lans, radiators, neaters,
angines, machinery, boilers, rangas, lurniture, molors, sinks, bathtubs, carpets, Hloor coverings, windows shades, drapes,
furnacas, slokers, cenduits, switchboards, pipes, tanks, lifting equipmenl, lire contro! or fire exlinguishing apparatus or
equipment, duclts, caimp.essors, pumps, furniture and furnishings, located on or aflixed to, altachad o, incarporaledin, or placed
upon the "Pramises” {7 dascribed in Exhibit 2} or in any bullding or improvements now localed thoraon or herealier localed
thareon, except for any of the faragoing items of property which ara owned by any tenant of any such building or improvomaent
and which, according 10 the ipim= of any applicable lease, may be removed by such tanant al tho oxpiration or tarmination of
said leaso.

2. Allequipment, matarial, inventory and supplies wheorever located and whethor in the possession ol the Debior or any third
party, intended or prepared for use in'canaction with the conslruction of, incorporation into or atfixment 1o the Property or any
bullding or improvemant baing, of 10 e, Zonstructod upon tha Property, Including, withouf limitation, all lumbetr, masonry, sieal
and mota! [assomblod, fnbricated or otharwizo), in thi possassion of any third party intendod or dosignalod tor incorporation into
or affixm.en!t to any such building or improvement,

3. Any and all contracls and agreaments l¢r construction, conslruction supervision, architectural sorvicos, maintenance,
managemanl, opsralion, markeling, laasing and c«her rrolassional servicas pertaining 1o tha Property hargtolore or heroalter
gntered by Debtor or Trustee, including any subgoiizects, material supply conlracts, and including all of Debtor's or Trusiee's
rights lo receive services, work, materials, supplias and-ather goods thereunder, claims and rights with respect ic non-
partormance or breach of such contracls and agreemenis, including righls under any payment and performance bond(s)issued
o Debtor or Trustee and/or said contractor{s), and all plans-e./id specitications, drawings, models and work product 1elating 1o
the buildings and other improvemenis intended (o be undertakor on the Proparty pursuant lo the Loan Documants,

4. Any and all accaunts, chattel paper and general intangibles. /iow or hereatier acquired, as those terms are detined in the
Uniform Commarcial Code, including but not limited to, all of the Dedle.'=or Trustea’s right, title and interast in, to and under any
conlracls, leases, licenses or olher agreements of any kind entered inta by Debtor or Trustee in connaclion with tha ownarship,
construclion, maintenance, use, operaiion, lvasing or marketing of t:s" Property, including bul not limited lo any escrow,
lranchise, warranty, service, management, operation, equipment or concession conltract, agresment or lease, and end-Ican
commitment, including all ol Debtor's or Trusloo's righis to receive services Lr boralits and claims and righis to receivo services
or banalils and claims and rights with raspec! to non-pariormance or breach tinieunder,

5. All governmantal or adminsiralive permits, licenses, cerilicalos, consems anc‘approvals roinling 1o the Proparty or any
building or improvements ihargon of 1o be conslrucled or made theraon

6. All proceeds ot or any paymenis due 10 or for the account of Debtor or Truslee U nder any policy of inaurance {or similar
agreement) insuring, covering or payable upon loss, damage, desiruction or other casuiih/ or occurrence of or with raspect o
any of the loregoing described Collaleral, the Property or any building or improvement now or Farcalter located on the Property,
whather or not such policy or agreement is owned or was provided by Dabtor or namas Dablcr or Securod Party as beneliciary
or loss payes and all rafunds of unearned premiums payable to Debtar or Trusleo on or with rspac! to any such policies
Oof agrovmonts,

7. Any and all proceeds or nghts to proceeds ansing oul ol any condemnaton or exercise of gt of eminent domain
pertaining to the Property or any building or improvement now or herealter located on the Property.

8. All procesds ol, subslilutions and replacements lor accaessions to and products of any of the foregeing in whatever form,
including, withou! limitation, cash, checks, drafls and other instruments for the payment ol money (whether intended as payment
or cradit itams), challel paper, security agreements, documents of title and all other documents and instrumanis.

Mongagor/Ceblor
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