MAIL TOUNOFFIGIAL GO v

//Ou DE LD LD Fonmnce 91 dgl fL)S (Name)

¢ fo AsmnesrraTivE Serwices 261 E. Lake Street Blocmingdale, I1 60108
Susrateany 1Address) 1599 A
S

7! de—-‘jﬁ' Dr""'c . DEPT-Ui RECORDING
TEE555  TR&N 5707 N3/02/%1 14124:00

PC BoY Yedd MORTGAGE! L N N N R 15

— - iy L;,
T Lol . CODX COUNTY RECORDER

e bwrs

O 1F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is qade this____39th lay of __July 19,91
between the Mortgagor. Bahn é RoRISder and Pae .{a I Rohleder, his wife as joinf tenants

. ferein “Borrower™), and the Mortgagee,

fiousehold Bank Elgﬁ a (.orpor'lllon organized and

United States whose address is 261 E, Lake S3treet

exis uncler the laws
Pediiiediie? 1" so108 (rerein “Londer™).

-

The following paragraph preceded by a checked box is applicables

X WHEREAS, Barinwer is indebted.to Lender in the principal sum of US. § 14,999, 83 .
which indebtedness is vvidiinced by Borrower's Loan Repayment and Security Agreement dated __7-30-91
and extensions and rencrals tht.rcof fherein “"Note"), providing for monthly installments of principal and interest at the
rale specified in the Note {hizrein “contract rate™) fincluding any adjustments to the amount of payment or the contract
’dggblggﬁimndcr‘s address staled above, with the balance of the indebtedness,

rate if that rate is variable) ana oinccharges
il not sooner paid, due and payalilc on

or 30 much
and

0 WHEREAS, Boarrower is indebrzed to Lender in the principal sum of $
thercofl as may be advanced ptirsuamt o /durrower’s Revolving Loan Agreement dated
extensions and rencwals (heru)F (herein “Note™ providing for payments of principal and interest at the rate specified in
the Note therein “contract rate™ mn.ludm;, any dumslmuus to the amount of pavment or the contract rale if that rate |s

variable, providing for a credit limit stated in theoripzipal siim above and an initial advance of §

TO SECURE te Lender the repayment of the indibledness, including any future advances, evidenced by the Note,
with inlerest thercon at the apphcal:lc contract rate tactading any adjustments (o the amount of payment or the conlract
rate if that rate is variable) and other charges; the payniei t of all other sums, with interest tiereon, advanced in accordance

lrerewith 1o protect the security. of this Mortgage; and the periornance of the covenants and agreements of Barrower herein
conlained, Borrowg r does hereby mortgage, granl and convey to Lender the following described property located in the
State of llinois:

County of

Tax Parcel MNumber: 06-34-407~016

Lot 4 in Otto Prelm's Subdivision of the west 384.5 feef of the nort‘h_r
314.5 feet of the south east 1/4 of the south east 1/4 of 'section 34,
township 41 north, range 9, east of the third principal weridian, in '»Z

Cook Cowunty, Illlnoz.s

244 Scuth Hickory ' Bartlett
1Strect) iCity)
thercin “Property Address™ and is the Borrower's address.

which has the address of
60103

Hlinois

1Zip Code)

TOGETHER with all the improvements now or hereafter erecled on the property. and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property. covered by this Mortgage: and all of the
foregoing, together wuh said property {or the ieaschold estate if this Mortgage is on a leasehold) are herunartcr referred

to as the “Property.”

Borrower covenanlis that Borrawer is fawfully seised of the estate hereby conveyed and has the riglt to mortgage, grant
and convey the Properly, and that the Property s uncncumbered, except for encumbrances of record, Borrower covenants
that Borrower warranis and will defend gencrally the title (o tlue Property against all claims and demands, subject to

encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen! of Principal and Interest at Yariable Rates. This mortgage secures all payments of principal and interes
dueior-a-variable rale loan, Thé éontract rate of interest and paymenl amounts may be subject {o chanpge #sprovided in
the Note. Borrowers shall prompily pay when due all amounts required by the Note.

2. Funds for Taxcs.and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
‘the day monthly paymients of principal and interest are: payabie under the Note, uniil the Note is paid in {ull, a sum (herein
“Funds"] equal to ane-twadfth of the yearly 1axes and assessments tinclading condominium and planned unit development
assessments, if any) which may aitain priority over this Mortgage and ground renis on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelflh of yearly premium installments for morlgage insurance,
if any, all as rcasonably estimated initially and from (ime {o.time by Lender on the basis of assessmeénts and bills and seasonable
estimales thereofl. Borrower shall not be obligated (o make such payments of Funds to Lender to the extent that Borrower
makes such payments o the holder of a prior morigage or deed of trust if such holder is an institutional lender,

if Borrower pays Funds to Lender, the Funds shall be held in an institulion the deposits or accounts of which are insured
or guaranteed by a Fedeyal.or stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to piy said faxes, assessments, insurance premiwms and ground reiits, Lender may not charge for so holding and applying
the Funds; analyzing said account or verifying and compiling said assessments and bills, uniess Lender pays Borrower interes
on:the Fuinds and applicable law. permits Lender to make such a charge. Borrower and Lender may agree in wriling at the
time of exccution of this Morigagé that interest on the Funds shall be paid to Borrower, and unless such agreement is made
ar applicable Jaw requires such interest to be paid, Lender shali not be required to pay Borrower any interest or carnmings
on the Funds. Lerdershall give 1o Borrower, without charge, an annuai accodnting af the IFunds showing credits and debits
to the Funds and the nurpose for which cach debit (o the Funds was made. The Funds are pledged as additional security
for the sums secured by-this Morigage. _

If the amount of (fic/Funds held by Lender. together with the future monthly instaliments of Funds payable prior (0
the due dates of taxes, asses mems, insurance premiums and ground renls, shall exceed the amount required (o pay said
taxes..assessmenis, insurance sizmivms and ground rents as they fall due, such excess shall be, at Borrawer's aption, either
promptly repaid to-Borrower ar sradited (o Borrower on monthly instaliments of Funds. If the amoun! of the Funds held
by Lender shall.not be sufficiend 1/ pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amouni nzezssary to make up the deficiency in one or more payments as Lender may require.

Upan payment in full of all stums secured by 1his Mortgage, Lender shall promptly refund te Borrower any {unds hicld
by Leader.,if under paragraph 17 here(f 112 -Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no laler than immedialely prior (o 20e sale of the Property or its acquisition by Lender, any Funds held by Lender
al. the lime_of application as a credit againsl/the sums secured by this Morigage.

.3, Application of Payments. Alf paymeats received by Lender under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amoumispavable 10 Lender by Borrower under paragraph 2 hereof, then to interest,
and thien to the principal.

4, Prior. Mortgages and Deed of Frust; Charpes; tiens, Borrower shali perform ail of Borrower’s obligations under
any.morigage, decd of trusi or other security agreement (i a lien which has priority aver this Mortgage, including Borrower's
covenants. 1o make:-payments when due. Borrower shali pay Gn cause to be paid all taxes, assessments and olher charges,
fines-und impositions attributable to the Property which miy atiaip a priority over this Mortgage, and leaschold payments
or ground reits, ;il: any. - ‘ . :

w5 Mazord Insurance. Borrower shali keep the improvements pow existing or hereafier erected on the Property insured
against Joss by. fire, hazards included witlin the term “extended civeiage”™, and such atlier hazards as Lender may require.

The insurance carrier providing (he insurance shall be chosen by Forrower subject to approval by Lender: provided,

that such approval shall not be unrcasonably withheld. All insurance policiss snd renewals thereof shali be in a Torm acceptable
to Lender and shall include a standard mortgage clause in favor of and in =<orm acceplable to Lender. Lender shal have
the right to hoid the policies. and. renewals thereof, subject 1o the terms of ar; morigage, deed of trust oF other security

agreement with a lien which has priority over this Mortgage. - _
In the event of loss. Borrower shall give prompt notice to 1he insurance cairicr.and Lender. Lender may make proof

of loss i nol made promptly by Borfower, o _
If the Property is abandoned by Borrower, or if Borrower fails to respond o Lende: within 30 days from the date nolice

is mailed by Lender to Borrower thal the insurance carrier oflers Lo selile a claimt for insuivvier benelits, Lender is authorized
ito-collect and apply the insurance proceeds at Lender’s option either to restoration or repair 3§ the Property or to the sums

"s&%u:‘ed{bj&"‘thi%h;igrtgage.
6. Presérvali_on and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Delelioments. Borroyver shall
keep the Property in good repair and shall not commit waste or permil impairment or deterioalicn of the Property and

- gehall comply with the provisions of any lease if this Morigage is on a leaschold. 1f this Mortgage is on a.u13%0in a cordominium
* f%r a plansicd unit developnient, Borrower shall perform all of Borrower’s obligations under (he declaration or covenaris
reating or governing the condominium.or planned unit development, the by-laws and reguiations of b condominium or
w{planned unit development, and constituent documents,
¢y 7. Protection of Lender’s Security, If Borrower fails to perform the covenanis and agrecments contained \v inis Morigage,
{or il any aclion or procecding is commenced which malerinlly affects Lender’s interest in the Property, then Lznder, at
==<{ Lender’ option, upon- izotice o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’

3 fees, and take such action. as is necessary 10 protect Lender’s interest. ]
_Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the contracl rate, shall become
* additienal indebtedness of Borrower secured by this Morigage. Unless Bojrower and Lender agree 1o other terms of payment,

such amounts shall be payable upon netice from Lender to Borrower requesting gaymenl thercof. Nothing contained in
this paragraph 7 shall require :Lender 1o incur any expense or take any action” hereunder. .
tions of the Property, provided.

" 8. Inspection.. Lender may make or cause to be made reasonable entries upon and inspec
that Lender shall.give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related lo Lender’s

interest in the Property.
9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or uther taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assipned

and shall pe paid to Lender, subject to the terms of any morigage, deed of trusi or other security agreement with a lien

which has priority over this Morigage.. .. . .

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymen! or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in inferest of Barrower shall not
operate to release, in any. manner, the liability. of the original Borrower and Borrower's successors in interest. Lender shall

guired to,commence proceedings against such successor or refuse (o extend time for payment or otherwise modify

not be res ) ‘
! tion oftlie sums secured by this Mortgage by reason of.any demand made by the original Borrower and Borrower's

amortiza ,
Sessors in interest. Any forbedrance by Lender in exercising any right or remedy hereunder, or otherwise afforded by

SUCCCSS0
applicabic law, shall not be a waiver of or prectude the exercise of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreementis hercin contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisiors of paragraph 15 hereofl. All covenants and agreements of Borrower shall be joint and several. Any Borrower
wlto co-signs this Mortgage, but does not execute the Note, (@) is co-signing this Mortgage only to morltgage, grant and
convey that Borrower's interest in the Property to Lender under the terms ol this Morigage, (b) is not personally liabie on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, {a} any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by nalice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws appiicable 1o this Morigage shall be the laws of the jurisdiction
in which the Praperty is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Nole conllicts with applicable law, such couflict shall
not affect other provisions of this Morlgage or the Note which can be given effect without the conflicting provision, and
(o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, "expenses”
and “attorneys’ fees” mclude all sums to the extent not prohibited by applicable law or fimited herein.

14. Borrower’s Cupy. Borrower shall be furnished a confornted copy of the Note and of this Mortgage at the time
of execution or after ricordation hereof, .

15. Rehabilitation Loar Agreement, Borrower shall fulfill alt of Borrower's obligations under any home rehabilitation,
improvement, repair, or cirerioan agreement which Borrower eaters into with Lender, Lender, at Lender's option, may
require Borrower to execute.urd deliver to Lender, in a form acceptable o Lender, an assignment of any rights, claims
or defenses which Borrower may zave against parties who supply labor, malerials or services in connection with improvements
made to the Property.

16, Transfer of the Property. I Borrower sells or transfers all or any part of the Property or an interest therein, excluding
(2} the creation of a lien or encumbrince subordinate to this Mortgage, (bl a trunsfer by devise, descent, or by operation
of law upon the death of a joint tenant, (o) (e grant of any leaschold interest of three years or less not conlaining an option
to purchase, {d} the creation of a purchase sorcy security interest for houschold appliances, () a transfer 10 a relative resulting
from the death of a Borrower, () a transfer where-the spouse or children of the Borrower become an owner of the praperty,
(g) a transfer resulting from a decree of dissolut on ¢l arriage, legal separation agreement, or from an incidesttal property
settlement agreement, by which the spousc of the-Bavrower becomes an owner of the property, {h) a transfer into an inter
vivos trust in which the Borrower is and remains a Lepcficiary and which does not relate to a transfer of rights of oecupancy
in the property, or (i} any other transfer or disposition/des eribed in regulations prescribed by the Federai Home Loan Bank
Board, Borrower shall cause to be submitted informatior sequired by Lender to evaluate the transferee as il a new loan
were being made to the transferee. Borrower will continueilo be-obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

Il Lender does not agree to such sale or traasler, Lender mavadeclare all of the sums secured by this Morigage 1o be
immediately.duc and payable. If Lender exercises such option to acce’erate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph |2 hereof. Such nolice shall provide a geriod of not less than 30 days from the date the notice
is mailed or.delivered within which Borrower may pay the suins decizicd due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without Turther notice or desiac:d on Borrower, invoke any remedies perimitted
by paragraph 17 hercof,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and apgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Porrower's breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when due sy sums secured by this Mortgage,
Lender prior to acceleration shall give notice o Borrower as provided in paragrag a2 heeeol specilying: (1) the beeach;
{2} the action required to curc such bresch; (3) a date, not fess than 10 days from the date e notice is mailed to Borrower,
by which such breach must he cured; and (4) that failure to cure such hreach on or hefore the date specified in the notice
may result in acceleration of the sems sceured by this Mortgage, foreclosure by judicind procceding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the righ. to assert in the loreclosure
proceeding the nonexistence of a defan!t or any other defense of Borrower to acceieration anu forcctosure. 1f the breach
is not cured un or before the date specified in the notice, Lender, at Lender’s optien, may declard all Hf the sums sccured
by this Mortgage to be immediately due and payahle withoul further demand and may foreclose this-irteage by judicial
proceeding. Lender shall be entitled to colleet in such proceeding all expenses of foreclosure, including, Su! ‘not limited to,
reasonable attorneys® fees and costs of documentary evidence, ahstracts and title reports,

18. Borrower’s Ripht fo Reinstate, Notwithstanding Lender's acceferation of the sums secured by this. Marigage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce thiz Morigage
discontinued at any time prior {o entry of a judgment enforcing this Mortgage if: (8) Borrower pays Lender all sums which
wauld be then due under this Mortgage and the Note had no aceeleration occurred; () Borrower cures at} breaches of any
other covenants or agreements of Borrower comtaine! in this Mortgage: (¢} Borrower pays alt reasonabie expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in thus Morigage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not fimited (o, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation {0 pzy the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations sccured herely shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior (o acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 7 hereof or abandenment of the Property, Lender shall be entitled (o have a recejver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents coliected by the receiver shall be applicd first to payment of the costs of management
of the Property and collection of rents, including, but not linsited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be fiable to account only for those rents

actually received.




913381753

UNOFFICIAL COPY

(SOPIOIIY (et 23027 oD PAAIEDY DU I ] A0 2OBUS)

i S6/6L/C SIUIGNI NOISSHVWOD A
SIONITH 50 21VLS ONBNd A¥VLON

. aqnd AseoN SONVTIHYW INNVOD
A pr e gy CC—(’ -N’% w 1Y 38 "1\7!:)!;{;30 “
R R G Sandys uoISsINoD AjAl
't‘ﬁ_;ﬁi ¢ —ATnr jo Aep IoE S RAE NN IO PUY PUEY AW 49PUN UBAID

‘Y1403 198 WIRY) sesodind pue sasn i) 1) ‘e AIRIUN[oA 9344 \ ATHUT
SB JURLLNIISUE PIES 311 PoISALSp pue poudis —ay TR PATRSIMOUYDE PUE ‘OSSR BLARP SIYY AW 305G paitaddy

“Walunisy) 3uloZa0) 1 01 PAqUIDSaNS TG e (sjoureu aSOUM (Sjuosiad JUIBS D) L0330} uMmOouy Ajjeuosind

ABpB[UHOY "1 Blauwed pup J48pILUYOY T duOp
By &jnm:! .\’qamq op ‘siets pue £1UNQa pLes 1o) pur Ul aNqnd AsmopN B T SOUR TR R B aROTT T

L

;58 A1unod 36E4Ng SIONITTT 40 ALVIS

‘ EpsTHYoy 1 eTaued
) 12 S vymc;g‘&

Jamolieq - JBPSTUOH O ol
T

T

Jamoliog -

-2Fed1i0 SHp PIAINDSKD SBY Jawaiiog 'JOTYTHAM SSINLIAM NI

“AT] JRI9PD.)

10 81€15 Japun Auadoxg a2y Up uondiuexa pesIsswioy JO Y3 118 SeAlem AQIID1] JOADIIOE *PRIAISIUOL] 10 JAMRA, “1Z
‘Aue Ji ‘uonep:oaa.t Jo s1s09 |je Aed (1eys Jomoisog Jomoliog <

2318y INOYNM SFEBIIOM SIYT 2SR (jEYS Jopua] ‘2FE3Iop SI AQ PEmoas sLins fje jo wanbied uodn) “aseady 07

.b.




