UNOFFICGIAE COPYr3s17ves

State of Mlinois MORTGAGE

FHA Case No,

1316340350729

go2p4078

NN Y ar AN

THIS MORTGAGE ("Security Instrument”) is made on July 31st, 1897
The Morr}fa or i

HD HIRANDA AND SILVIA MIRAN[]A, . HIS WIFE
EDILBERTQ GOMEZ, MARRIED

whose address is

364 BERNICE NORTHLAKE, L 650184
,("Borrower"). This Security Instrument is given to
GARETTEN & COMPANY, INC
. which anized and existing under the laws of tha State of New Jersey d whos
é addf&f,:rg One Rbmson Road, Iselin, New Jersay, 08830 » anc Whose
: - {"Lender"}. Borrower owes Lender the principal sum of
(N One Hundreg Cight Thousand, Fifty- Five  and 00/100
Dollars (U.S. § 108,255.00 }. This debt is evidenced by Borrower's Nole dated the same dale as this Security ¥
Instroment (" Note"), which p; viZes for monthly payments, with the full debt, if not paid earlier, due and payable on ol
August 1st, 20 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by E’}
the Note, with interest, and all rencwe.s. extensions and modifications; (b) the payment of all other sums, with interest, sdvanced D
under paragraph 6 to protect the security of this Security Instrumenti; and (c) the performance of Borrower's covenants and ugreements  je=b
under this Security Instrument and the Note.. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the -1
following described property located in ap)
. coaK County, lilinois: @
LOT 23 IN BLOCK 25 IN SECTIU 2 IN COUNTRY CLUB ADDITION TO
MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE, A SUBDIVISION
IN THE SOUTHWEST 1/4 (EXCEPT/ THE SOUTH 100 RODS) THE WEST 1/2
OF THE SOUTHEAST 1/4 (EXCEPT 1/ik SOUTH 100 RODS) THE SOUTH 1/2
OF THE NORTHWEST 1/4 AND THE SCUVHWEST 1/4 OF THE NORTHEAST 1/4
ALL TN SECTION 32, TOWNSHIP 40 NORTH., RANGT 12, EABST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOIS,
PINS 12-32-411-0283-0000
PEPT~01 RECORDING - $17.2%

THEZZZ TRaw 5178 88,02/,91 15:21.00
#9282, *—-?1—4-391?63

€DK CDURTY RECORDER

which has the address of

£9L%6

364 BERNICE NORTHLAKE, IL 60164

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property
All replacements and additions shall also be covered by this Security Instniment

. Al of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

ILLINOIS FHA MORTGAGE
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UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1.. Payment of Principal, Interest and Lute Churge. Borrower shatl pay swhen due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall inchide in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by Parngraph 4.

Each monthly instaliment for items (), (by and (c) shall equul one-twelfth of the annual umounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amouats collected in trust to puy ftems (0, (b)Y und (¢} before they become delinquent.

If at any time the total of the puyments held by Lender for items (a), (b) and (¢), together with the future monthly payments
for such items payable to Lender prior lo the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, und if pnyments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over ong-sixth of the estimuted payments to subsequent payments by
Borrower, at the option of Borrower, [ the towd of the payments made by Borrower for item (u), (b) or (¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary o make up the deficiency on or before the date the item
becomes due,

As used in this Security Instrument, "Secretary™ means the Sccretury of Housing and Urbun Development or bis or her designee,
In any year in which the Lender must pay a mortgage insurance pr:.mw'n to the Secretary, each monthly payment shall also include
either: (1) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of & mortgags insurance premium if this Securily Instrument is held by the Secretary.  Esch monthly installment of the
mortgage insuranceprer.ivm shall be in an amount sulficient to accuimuzate the full annual morigage insurance premium with Lender
one month priorto the duic the full annual mortgage insumnce preqtium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each munthly charge shall be in an amount equal to one-twelfth of one-hatf percent of the outstanding prmc:p.u
balance due on the Note.

If Borrower tenders to'Leider the full payment of all sums secured by this Security Instrument, Borrower's uaccount shall be
credited with the balance remailiing for all instaliments for items (a), (b) #nd {¢) und any morigage insurance premium installment
that Lender has not become obligsicid to pay to the Secretury, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosuré s2iesof the Property or its acquisizion by Lender, Borrower's account shall be credited with!any
balance remaining for all instalimenis Jo-items (a), (b) und (¢},

3. Application of Puyrnents, “all pavments under Parageaphs | and 2 shull be applied by Lender as follows: ~
First, to the mortgage insurance premiun) te.be puid by Lender to the Secretary or to the monthly charge by the Secretary 1n%teddf-:~

of the monthly moTigage INSUTANCE premiu;

Second, to any taxes, special assessments, ‘casehold pavments or ground rents, and fire, flood and other hazard insurance.C.}'
' y I i) £

premiums, as required; s
Third, to interest due under the Note; Pé

Fourth, to amortization of the principal of the Nole:

Fifth, to late charges due under the Note, "
4. Fire, Flood and Other Huzard Insurance, Dofrower shell insure ali improvements on the Pruperty whether now i

exislence or subsequently erected, against any hizards, cisualties and contingencies, including fire, for which: ‘Lender reqmres
insurance. This insurance shall be maintined in the amounts yad i3r the periods that Lender requires. Borrower: shill also insure
all improvements on the Property, whether now in existence oz subsequently vrected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies apiroied by Lender. The insurance policies and any renewals shall
be held by Lender and shail include loss payable clauses in fuvor off 2ad in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte npotice by'pail. Lender may make proof of loss if not marde promptly
by Borrower. Each insurance company concerned is hereby authorized and direcied 1o make payment for such loss directly 10 Lender,
instead of to Borrower and to Lender jointly. All or any part of the insureic: proceeds may be applicd by Lender, at its option,
either (u) to the reduction of the indebtedness under the Note and this Sccurity fasirument, first to any delinquent amounts upplied
in the arder in Paragraph 3, and then to prepuyment of principal. or (b} (o tie restostion or repair of the damaged property.  Any
application of the proceeds to the principal shall net extend or pusiponc the due dilte of the monthly payments which are referred to

in Paragraph 2, or change the amount of .such payments. Any eXtess insurance proceeds over an amount required to pay all
outstanding indebicdness under the Note and this Security Instrument shall be puid to’vie sntity legally entitled thereto.

in the'event of foreclosure of this Security Instrument or other transfer of Hitle 1o tho Froperty that extinguishes the indebtedness,
all righy, title and interest of Borrower in and o insurance policies in force shall pass to dhedurchaser.

5. Occupancy, Preservation, Maintenunce and Protection uf the Yroperty; Borrovver’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower™s principal residence withinisixly days afler the execution of
this Security Instrument and shab! continue 1o occupy the Property as Borrower’s principal residonce for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Forrower, ar unless extenuating
circumstances exist which are beyond Borrower's contrel. Borrower shall notify Lenders of any extenuatiz g nircumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or aliow the Property to dctelierate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loun {6 b delault. Lender may
take reasonable action to protect and preserve such vacunt or shundaoned praperty. Borrower shull also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lendei (Cc failed 1o provide
Lender with any material information) in connection with the foan evidenced by the Note, including, bul net limiteslio, representations
conceming Borrower’s occupancy of the Property as a principal residence. 11 this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of (he lease. If Borrower acquires fee title to the Property, the leaschold und fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in Parugraph 2. Borrower shall pay these obligations on time directly
to the enlity which is owed the payment. [f failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these paymenls,

If Borrower fails to make these payments or the payments required by Puragraph 2, or fuils to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significant]ly affect Lender's rights in the
Property (such as a procecding in bankruptey, for condemnation or to enforce iuws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

-Any amounts disbursed by Lender under this P.trzu.raph shall become an udditional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest frem the date of disbursement, at the Note rate, and at the oplion of the

Lender, shall be immediately due and payable.

ILLINOIS FIIA MORTGAGE
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UNOFFICIAL €OPY:

{1 ADJUSTABLE RATE RIDER 131-6440350-729
50204078

THIS ADJUSTABLE RATE RIDER is made this 31st day of
July, 1881 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed {"Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note™) to

Margaretten & Company, Inc.,

a corporation orgarized and existing under the laws of the State of New Jarsay
(the "Lender") of the same date and covering the property described in the Security Instrument and locnied al:

364 BERNICE, NORTHLAWKE, ITL s0184

[Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CAAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIOMAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and LendZr further covenant and agree as foliows:

1. INTEREST YA FZ AND MONTHLY PAYMENT CHANGES
(A) TChange Date
The interest rate misv-change on the first duy of Octobar, 1832, and on that day of each succeeding
year. "Change Date™ means each-date on which the interest rate could change.
(B) The Indax
Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the weekly
average yield on Uniled States Treasur" Securities adjusted to a constant maturily of one year, as made available by the
Federal Reserve Board. "Current Index®-mcaas the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer avrilable, Lender will use as a new [ndex any index prescribed by the Seceetary
(as defined in Paragraph 7(B)). Lender will give 3rrower notice of the new Index.
{C) Calculation of Interest Rate Chapgs
Before each Change Date, Lender will culculic a new interest rate by adding a margin of
Two FPer Cerntum
percentage points ( 2 %) to the Cuircn Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject 1o the limits staled in Paragraph 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
(D} Limits on Interest Rate Changes
The inlerest rate will never increase or decrease by more Jnu) one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage poin/<(5.0%) higher or lower than the initial interest ratey
stated in Paragraph 2 of this Note. et

(E) Calculation of Payment Change
15 the interest rate changes on & Change Date, Lender will calculats’ Ve .amount of monthly paymen! of principal (0

and interest which would be necessary to repay the unpaid principal balance in.fu:l:at the maturity dale at the new inleresl =
rate through substantially equal payments. In muking such caleulation, Lender will »<e Lhe unpaid principal balance which -}
would be owed on the Change Date if there had been no default in payment on the Not=, reduced by the amount of any
prepaymenis to principal. The resuilt of this calculation will be the smount of the new ryenthly payment of principal and
interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the inferest rate and monthly payineic amount. The notice

must be given at lcast 25 days before the new monthly payment amount is due, and must set forth/iYthe date of the notice,
(i) the Change Dale, (iii) the old interest rate, (iv) the new interest rate, (v} the new monthly paymeut amount, (vi} the
Current Index and the date jt was published, (vii) the method of calculating the change in monthly paymen arount, and {viii)
any other information which may be required by law from time to time.

FIIA ADJUSTABLE RATE RIDER
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