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MORTGAGE

. THIS MORTGAGE/(“Scourity Insirumen™) is given on the 29th day of July, 1991,
Tho mortgagor is STEVEN R, LANTG AND LINDA M. LANG , HIS WIFE

whose nddress is 17613 DUNDEE STRUET,
HOMEWOOD, ILLINOIS 60430
("Borrowor™),

This Sccurity lnsirument is given 1o ACCUBANC MORTQAGE CORPORATION , A CORPORATION, which s
orgnnized nnd exisling under the lnws of the Staeiol TEXAS, nnd whose address is 12377 MERIT DRIVE, #o0, P.O.

BOX 809089, DALLAS, TEXAS 75251
{"“Lender™),

Barrower awes Lendor the principa) sum of SEVENTY TIHOUSANI TWO HUNDRED FHFTY and NO/UHH----Dollars
(U8, § 70,250,00). 'This debe is evidenced hy Borrower's note doted the same date us this Security Instrument (“Note"),
which provides for monthly payments, with the Tull debt, & not paid carlier, due and payable on Augast 1, 2021, This
Sceurily Instrumont secures 1o Londer: (i) the ropuiyment o The debt evidenced by the Nete, with interest, and all
renewals, extensions and modificutions; {b) the payment of sl arlier sums, with interest, advanced under parsgraph 6 1o
profect tie sceurity of this Securlly Instrument; s {€) the perfornuige of Borrower's covenants nnd agreements under
Ihis Sceurity lnstrumont urd the Note,  For this purpose, Borrower 5o hereby morigage, grant and convey o Lender
the ollowing deseribed property located in COOK County, linois:
LOT 3 IN BLOCK 10 IN DIXMOOR, BEING A SUBDIVISION N SEITION 36, TOWNSHIP 36 NORTH,
RANGH 13 EAST OF THII THIRD PRINCIPAL, MERIDIAN, AND IN SECTION 31, TOWNSHIP 36
NORTH, RANGE {1 RAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT,
THEREQF RECORDED JUNE 6, 1927, AS DOCUMENT 9675674 IN CROK COUNTY, ILLINOIS,

28-36-207-002

which hus the address of 17613 DUNDEE STREET,
HOMEWOOD,
{Stzout) City

linois G0 "Property Addreas®);
L 1y Coda) ("Proporty Address™);

TOOFHER WrHTL all the improvements now or hereafter erectedd on the property, and oll ensements, rights,
appurtenunues, renls, toyulties, mineral, oil und gas rights and profits, water rights and stock and all fixtures vaw or
herealter o part of the property. Al roplacements and mdditions shall niso be covercd by this Securlly Instrument, Al
ol the foregoing is referred to in this Securily Instrument as the YProperiy,”

BORRGWLR COVENANTS thil Borrower s lawlully seised of e esiale horehy conveyed and hus the right 1o
mortgnge, prant and convey thu Property wnd s the Property is unencumbered, oxvept for encumbranees of record,
Dorrower wirrnnts und will defend generally the tite o the Propenty against all cluims nad demnnds, subject 1o any

encumbrances of record,

ILLINOIS FHA MORTGAGE o7iet (e P of 4 pages)
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I Borrower fails 1o make these payments or the payments reguired by paragraph 2, or fuils to perlorm any other
covenants and agreements contuined in this Sceurity Instrument, or there i a legn! proceeding that may significantly
affect Lender's rights in the Property {such-as d procceding in bunkruptey, Tor condemnntion or to enforce luws or
regulations), then Lender may-do and pay whntcvér is necessary to protect 1he value of the Property und Lender's rights
in 1the Property, including payment of taxes, hozard insurance and other flems mentioned in paragraph 2.,

Any amoynis disbursed (by Lender under this puragruph shall become an additionsl debt of Borrower and be
secured by this Sceurlty Tnstrument.  These amounts shall benr interest from the date of disbursement, at the Note rate,
und at the option of Lender, shali be immedialcly duc and payable,

7. Condemnation. The procecds of any award or chaim for damages, dircet or conseguential, in connection with
any condemnation or other iuking of uny part of the Property, or {or conveyance in place of condemnition, are hereby
assigned and shall be paid 10 Lender 1o the extent of the full #mount of the indebiedness that remains unpuid under the
Nate nnd this Scearity Instrumemt, Lender sholl apply such proceeds 1o the reduction of the indebledness under the Note
and this Sceurity Instrument, first 1o any delinguent amounts applicd i the order provided in paragraph 3, and then 1o

prepayment of principal. Any application of the proceeds (o the principal shall nol extend or postpone (he due date of

thé'monthly puymenis, which are referred 1o in paragraph 2, or change the amount ol such payments.  Any excess
proceeds over an amount required to pay all outstanding indebledness under the Note and this Security Instrument shall
be paid to the entity logally entitled thereto.

8. Fees. Lender may colicetl fees und charges suthorized by the Secrelary.,

9, Grounds for Acceleration ol Debt.

(u) Xemnlt. Lender may, except os limited by regulations issucd by the Secretary in the case of payment
defauits, sequire immedinle puyment in full of all sums sccured by (his Sceurily Instrument il: i
(i ~Qorrower deluukis by failing to pay in full any monthly payment required by this Sceurity Insirument
prioi e or on the due date of the next monthly payment, or
(i Borrower defuults by Tailing, for o period of thirty days, 10 perform any other obligations conlained
in this Security Instroment.
(1) Sale Withou: firecit Approval, Lender shall, if permitted by applicabls Juw and with the prior approval
af the Secretury, regai’e immuedinte payment in full of all sums sceured by this Sceurity Instrument il
(i) All oy parts{the Property, or o benelicinl inlerest in o irust owning sll or part of the Property,
is suld or otherwise assferred (other than by devise or descent) by ihe Borrower, and
(i The Praperty Loropaceupicd by the purchuser or grantee as his or her principsl residence, or the
purchaser or gruntee does $a oceupy the Property, but his or her credit hos not been approved in
accordance with the requirzments of the Sceretary,
(©) No Wuiver, I circumstiunces-ocrur thit would permit Lender (0 require immediste payment in {ull, but
Lender does not require such puymenzs. Lender does not waive jis rights with respect to subsequent events,
(d) Repulations of HUD Secretury, ([n/muny circumstances regulations issucd by the Sceretury will limil
1.ender's rights in the cose of poyment doults to require immedinte payment in full md foreclose il nol
prid. This Seeurity Instrument does nol authorize aeceleration or foreelosure if not permitted by regulntions
ol the Sceretary.,
(¢) Mortgape Not Insured. Borrower agrees-thatshould this Security Instrument and the Note seeured
hereby not be eligibie Tor insurance under the Natioral Housing Act within 90 days from the dute hereof,
Lender may, ot ils oplion and notwithstanding anylling in puragruph 9, require immedinte payment in full
ol all sums sceured by this Security Instrument. A writtea sintement of any swthorized agent of the Secretury
dated subsequent 1o 90 days from the dute hereof, decliniag v insure this Securily Instrument and the Nole
sceured hereby, shall be deemed conclusive praol of suel igelgibility,  Notwithstunding the foregoing, this
oplion may not de exercised by Lendor when the unovailabilly ofiasurance is solely Jue 1o Lender's {pilure
to remit o mortgage insuranee premium {o the Seeretury,

10. Reinstatement. Borrewer has o vight (0 be reinstated i Lender kag required immedintie pnyment in full
because of Borrower's filure to pay an nmount due under the Note or this Sceuliy Instrument, “This right applies even
after Toreclosure proceedings are instiuted. To relnstate the Seeurity Instrument, Porrwer shall tender in o lump sum
all nmounts required 10 bring Borrower's uccount vurrent including, to the extent they/nic whligatking of Borrower under
this Sceurity [nstrument, Toreclosure costs and reasonable nnd customary attorneys’ fees and uxpenses properly nssochied
with the foreclosure proceeding. Upon reinsinlement by Borrower, Lhis Seeurily Instrument and the obligations that i
securcs shall remain in effect s it Lender hud not required immedinte payment in full. Howeyer, Lender is not required
to permit reinstatement it (i) Lendor has aceepted reinstatement nfler the commencement o0 fresslosure proceedings
within two yeurs immediately preceding the commencomoent ol s current foreclosuro procecding, /i reinstntement will
preciude foreciosure on dillarent grounds in the fature, or (i) reinstsemont will adversely offect o priority al the lien
crented by this Security Instrument.

. L, Borrower Not Releuswl; Forbenrunee By Lender Not o Wabver,  Extension of the time ol payment or
modificntion ol amortization of the sums securcd by this Seeurity Instrument granted by Lender to uny successor in
interest of Borrower shall not epernte o relense the lnbiliy ofthe origingl Borrower or Borrower's suceessor in interesl,
Lender shall nut be required 10 commence proceedings aguinsl any successor in interest or refuse to extend lime for
payment of olherwise modify amortization of the sums sceured by this Sccurity Instrument by renson of any demund made
by the original Burrower or Borrowor's successors in interest, Any forbenranee by Lender in exercising any right or
remudy shall not be n waiver of or preclude the excereise of any right or remedy.

12, Successors amd Asslgns Bound; Jeint nnd Severnl Linhility; Co-Slgners, The covennnts nid agreements
of this Sceurity [nstrument shall bind nnd benelit the suceessors ond assigns of Lender and Borrower, subject 1o the
provisions of puragruph 9(b). Borrower's covennnts and agreements shall be joint and severnl. Any Borrower who co-
signs this Sceurity Instrument but does not execule the Mote: (1) is vo-signing this Sceurity fnstrument only to morigage,
grant ond convey that Borrower's interest in the Propeely wader the terms of this Seeurity [nstrument; (b) is nat personally
oblignted to pay the sums seeured by this Seeurity Tasteament; and (v agrees that Lender and any ather Borrower may
agree (o extend, modily, forbear or muke sny accommadations with regurd o the terms ol (s Seearity Instrument or the
Note without that Borrower's consent,

13, Nolices. Any nutice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or
by muiling it hy tirst chss mail uniess applicable luw requires use of unother method, ‘The nelice shull be direeted to the
Properly Address or nny ather nddress Borrower designates by notice (o Lender, Any notice to Lender shall bo given by
Fiest cluss mail to Lenders address sinled herein or ony nddress Lender designtites by notice 1w Borrower, Any notice
providad for in this Security Tnstrument shall be deemed to have been given o Borrower oz Lender when glven s

provided in this paragraph,

o781 {pge 3 of 4 pages}
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Loun No:  DI601939 U N O F F I C IA‘L 1GO PY 5 3 puwid: am

Borrower:  STEVEN R, LANG

FUHA Uase No.
131-6442677:703 203B

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this July 29, 1991, and s fncorpornied into and shail be decmied 1o
amend and supplement the Mortgnge, Deed of Trust or Sceurily Deed ("Security Instrumenmt™) of the same date given
by the undersignad ("Borrower™) 1o sceure Borrower’s Adjustible Rate Note ("Note") (o

ACCUBANC MORTGAGE CORPORATION
("Lender®} of the same date and covering the property described in the Sccurily Instrument andd located ot

17613 DUNDEE STREET,
HOMEWOOD, ILLINOIS 6043
[Property Addrogs]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIHE INTEREST RATE AND -
THE MOMTIILY PAYMENT, TUHE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CSIANGE AT ANY ONE TIME AND THE MAXIMUM RATE TiHE BORROWRR MUST
PAY. -
ADDITIONAL COVIEMANTS. In addition o the covenanis nnd ngreements made in the Sceurily Instrument,
Borrower andd Lender furtner covenant and agree as follows: po

INTEREST RATE AND TAUNTUHLY PAYMENT CHANGES
The Note provides Tor an inlinl interest rate of 7.500%, The Note provides for changes in the interest rate and tho
monthly paymenls, as [ollows:

5 INTEREST RATE AND MONTILY PAYMUENT CHANGES

{A) Change Date

The interest rate may change on the Brsoay of Octoher 1, 1992, and on that day of cach succeeding year, "Change
Dnte" means cach dote on which Lhe interest seiescould change.

(8) The Index

Beginning with the first Change Date, the interest riste will be based on an Index. "Index™ means the weekly nverage
yicld on United States Treasury Sceurilies adjusted to ta ronstant maturily of one year, as made available by the Federa!
Reserve Bourd, "Current Index” means the meost recent Index Tigure svailable 30 days before the Change Date. 11 the
Index (as defined above) is no longer available, Lender will vse ss nnew Index any index prescribed by the Scerelary (os
defined in Paragraph 7(B)). Lender will give Borrower nolicc 21 the new Index.

(C) Caleulation of Interest Rute Chanpes

Before cach Change Dale, Lender will caleulale a new inweres fale by adding o margin of TWO AND 507100
percentage points (2.500 92) 1o the Current Index and rounding the sam to the nearest one-cight of one pereentage
point (0.125%). Subject (o the limits stated in Parageaph 5{D) of this Mate, this rounded amount will be the new interest
rate until the next Change Date,

{) Limits on Interest Rute Changes

The interest rate will never increase or decrease by more than one percoittage point (1.0%) on any single Change
Date. The interest rate will never be more 1han five percentage points (5,095) hiphcror lower than the initin! interest
rate stated in Paragruph 2 of this Mote,

() Culentution of Puyment Chunge

If the interest rate changes on o Change Dile, Lender will ealeulnte the amount ¢ monthly payment of principal
and inlerest which would be necessary to repay the unpaid principal bolance in full ot the muturity date at the new
interest role through substantinlly equal payments.  In making such cudeulntion, Lender wilt uye the unpoid principal
bakance which would be owed on the Change Dale if there had been no default in payment on the p'ote, reduced by the
amount of any prepayments to principal. The resull of this caleulation will be the amount of the aew _monthly piyment
of principul and interest.

(¥F) Naotice of Chanpes .

Lender will give nutice to Borrower of any change in the inlerest rate and monthly payment amouat.  The notice
musl be given at least 25 days belore the new monthly payment amount is due, and must set forth (i) the date of the
notice, (i) the Change Dale, (iii) the old interest rate, (iv) the new interest rale, (v) the new monthly pnymenl amount,
(vi) the Current Index and the date it was published, (vii) the methog of caleulnting the change in monthly payment
amount, and (vili) any other information which may be reqguired by law from time (o time,

(G) Effective Date of Chunges

A new interest rate ealewdnted in aecordunce with Paragruphs 5(C) und §(D) of this Note will become elTective oa
the Change Date, Borrower shall make u payment in the new monthly amount beginning on the lirst pnyment date which
oceurs ut lenst 25 days wller Lender has given Borrower the notice of changes required by Parngraph 5(F) of this Note,
Borrower shall hove no obligution to pay nny incrense in the memthly payment smount caleulnted in accordnnee with
Paragraph S(E) ol this Note for uny payment date occurring less thinn 25 days nficr Lender has given the required notice.
I the manthly payment amount enleubnted in pecordanee with Parsgraph 5(I3) ol this Note decreased, but Leader fulled
1o give timely nolice of the decrease nnd Borrower mode any manthly payment amoeunts exceeding the poyment smount
which should have been staled in a timely notive, then Borrowur has e option to ¢lther (i) demgnd the return o
Borrower of any ¢xeess payment, with interest thereon nt the Note rate (o rate equal 10 the interest rale which should
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