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"~ This'Mongage ("Security Instrument*) 1s given on . The Mortgagor Is
KAREN M., BFrOMVN, A SPIHSTER nand BALHELOR

whogoaddressis 11 1,3 WATERMAN DRIVE,SDUTH MOLLAND, L 60473

{r8orfower’). This Securiiy 'nstrument is given lo

AMERICAN STATES-PORTUAGE, 1nC.

which is organized and exiativicounder the laws ot , and whose address Is

PR L

{“Lender"). Borrower owes Lencer the princlpal sumof €ighty Three Thoussnd Onpe Hundred

end no/100

Dollars (U.S.§ 83,100, 00 2 This dabt is evidonced by Borrower's noto dated the same date as this

Securlty Instrument ("Notg"), which provicos for monthly paymenty, witiv the full cielt, i not pald earlior, duo and
payable on August 1, 2021 7 Thiz Socurlty Instrument securos lo Lender: (a) tho rapaymoent of the debt
evidenced by the Note, with interest, and a't rerewafs, extensions anct modificatlons; (b) the payment of all cthor sums,
with Intarast, advanced under Paragraph & i>.pratect the security of this Securlty Instrument; and (¢} the performance ol
Borrower's covenants and agreements under ‘his Securily Instrument and the Note. For this purpose, Borrower does
hereby morlgage, grant and canvey to Lender the fctlowing cdescribed property located in

~TpoXK County, Hlinois:

LOT 12 IN BLOCKX & 1% SCHMIDT AND WAVER'AN SUBDIVISION, BEING A SUBDIVISION OF

PART OF THE SOUTH WEST 1/4 UF SECTIGH 11, TOWHSHIP 36 NORTH, RANGE 14 EAST OF
.., "THE. THIRD PRINCIPAL MERIDIAN, LYING SOUTY OF THE SOUTHWESTERLY RIGHT OF WAY

- LIME OF THE CHICAGO, ST. LOUIS AND PITTSA1M4n RALLROAD, 1N COOK COUNTY,

TLLIKOIS.,

“Tax Y.D. #:29-11-313-015-0000
which has the address of 15133 WATERMAN DRIVE 50UTH MOLL WD
_ [Shuot} [Clty]
Itnols 60473 ("Propeny Address");
‘ [Zip Code]

" TOGETHER WITH all the improvements now or hereafter arected on the property, and all sasemants, rights,
appurtenances, rents, reyallles, mineral, oll and gas rights and prolits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacemants and additions shall also be covered by this Securlty Instrument. All of
the foregoing Is referred to in this Security Instrument as the "Propony.”

- BORROQWER COVENANTS that Borrowar is lawhully selzed of the gstato hereby conveyed and has tha right to
mortgage, grant and convey the Property and that the Proporty Is unencumbered, oxceplt for encumbrances of rocord.
Barrower warrants and wll defend generally tho tiile to the Property against al! clalims and demands, subject to any
anoumbrances of record.
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dato of the monthly paymants; which arg raterrad 1010 PRragfaptl 07 ciitfigomoe hmout of such paymonts, Any

oxcoas procoads ovor an amount raguired to pay all outstanding indoblodnoss unctor thoe Note and this Socurlly
Ingtrumeont shall bo pald to tho ontity togally ontitfond theroto.

8. Foos, Loncler may colloet foos and chargos authorizod by tha Socrotury,

@. Grounds for Accolaration of Dobt,

{a) Default, Londer may, excopt as limitod by regulations lssuod by tho Socratary in tho caso of payment defaults,

reciulre immadilate payment in full of all sums secured by this Securlly Instrumant i

() Borrower dafaults br falling to pay In Wil any imonthly payment raciuirod by thia Socurity Instrumont prior
to ar on the due dato of the next monthly payment, or
{il} Borrowar defaults by faitling, lor a poriack of thiny days, Lo porform any olher obligations contained In this
Security Instrumant.
b) Sale Without Cradit Approval. Lendor shall, if permitied by applicable law and with the prior approval of the
ecretary, raquire Immediate payment in full of ali the sums securod by this Securlty Instrument II:
(h All or part of the Property, or a benoficlal intarast In a trust owning alt or part of the Propenty, Is sold or
ctherwlsa transforred (other than by devise or descent) by the Borrower, and
(li) The Property is not occupled by tho purchasor or grantee as his or hor princlpal residonce, or tho
purchasor or grantoo does sc occupy tha Proparty but his or hor croclt has not boon approvod n
accordance with the reculromoents of the Socrolary,

{c) No Walver, Il circumstances occur that would pormit Lender to roqulre immediato paymaent in full, but Londer

does not require such payments, Lender does not waiva its rights with respoct to subsecuant events,

{d) Regulatior.s.of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Londer's

rlghts, in the‘casz of paymant cetaults, to roqulro immeciate payment In fulk and forecloso il not pald. This Security

Instrument does /ot awhorize accolaration or loreciosure it nat permitied by regulations ol the Socrotary.

{e )Mortgage Not(niured. Barrowar agreos that stiould thls Socurity Instrument and the note securad thoroby not

ba eligible for insurainLs under the National Housing Act within 60 DAY S from 1ho dale horoof,

Lender may, at its cptlen.anc notwithstanding anything in Paragraph 9, roquire Immediate payment In full of all

sums sacured by this Sacurity Instrumant. A written statoment of any authorized agent ol tho Secretary dated

subsequentto 60 CAT S {from the date hereof, declining to Insure this Security Insirument and the
note secured thereby, shall fze deemed conclusive prool of such ineligibllity. Notwithstanding the foregolng, this
option may not be exercised bvLender when the unavallabillty of Insurance is solely due to Lendor's lallure to romit

a mortgage insurance premium lo.the Secretary.

10, Relnstatemant, Borrower has.a«lint 1o be reinstated If Londer has recuired immediate payment in full bacause
of Borrowar's failtire to pay an amount dae undar the Noto or this Securily Instrument. This right applios even alter
foraclosure proceadings are instituted. To reinstate the Security instrument, Borrowaer shall tender In a lump sum all
amounts requtred la bring Borrowsr's accaunt currant Including, to the exlent they are obligations of Borrower under
this Security Instrument, foreclosure cosls and (easonable and customary attorneys' fees and expenses properly
assoclated with the foreclosure proceeding. Uponemstatament by Borrower, this Securlly Instrument and the
obligations that it secures shall remalin In effect as \Eieider hacd not required Immaciate payment in full. Howaver,
Lencler is no! required to permit reinstatement If: {) Lender has accepted reinstatement after the commencement of
toreclosura proceedings within tyvo years Immedialely preceding the commencement of a currant foreclosura
proceeding, (i) reinstatemeant wili preclude foreclosure ol diffurent grounds in the future, or (lli} relnstatement will
adversely affect the priority of the lien created by this Securii: nstrumen.

11. Borrower Not Released; Forbearance by Lender Not2'Waiver. Extension of the time of paymont or
modlification of amertization of the sums secured by thls Securily \astrument granied by Lender o any successor In
intarest of Borrower shall not operate to release the liability of the aripnal Borrower or Borrower's successor In inleraest.
Lender shall not be required te commence proceedings against any'suczossor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums securecl by this Security Instrumont by reason of any demand
made by the original Barrower or Borrower's successors in interest. Any forboarance by Lender in exarcising any right
or romedy shall not be a walver of or praclude the exorclse of any right or rémedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-Ziohers, The covenants and agreoments of
thls Security Instrument shall bind and benefit Ihe successors and assigns of Le/wler and Borrower, subjact to the
provisions of Paragraph 9.b. Borrower's covenants and agreaments shall be joiniaria several. Any Borrower who
co-slgns this Security Instrument but does nol execute the Note: (a} Is co-sighing thiz Sasurity Instrument anly to
morigage, grant and convey that Borrower's Intarest In the Property undor the torms of this Security Instrument; (b) Is
not personally obligated to pay the sums socured by this Socurlty Instrument; and (c) agraues that Lendor and any other
Borrower may agree to exlend, modify, forbear or make any accommodations with regard to 4iia lerms of this Secwilly
Instrument or the Note without that Borrower's cansenl.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giverruy dntivering it or by
malling it by first class mall unless applicable law recjuires use of another method. The notice shalloe directed to the
Property Address or any other address Borrower designales by notice lo Lender. Any notice to Ler¢'zrshall ba glven by
flrst class mall to Lender's address staled hereln or any acdress Lender designates by notice to Boryowsr, Any notice
provided for In this Security Instrumnent shall be deemed to have been given Lo Borrowar or Lender whongiven as
provided In this paragraph.

14. Governing Law; Severability. This Securlly Instrument shall be governec by Federal law and the law of the
Jurisdiction in which the Froperty Is located. In the event thal any provision or clause of this Security Instrument or the
Note conilicts with applicabie law, such conllict shall not atiect other provisions of this Securlly Instirument or the Note
which can be given effect without the conllicting pravision. To this and the provisions of this Securily Instrument and the
Note are declared to be severabie,

15. Borrower’'s Copy. Barrower shall be givan cne conformed copy of this Sacurily Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and lranslers to Lender al! the rents and rovenues ol
the Property. Borrower authorizes Lender or Londer's agents to collect the rents and revenues and hereby directs each
tenant ot the Propeny to pay the rents to Lender or Lender's agenls. Howaver, prior 1o Lender's notico to Borrower ot
Borrower's breach af any covenant ar agreament In the Securlty Instrument, Borrower shall collect and recelve alf rents
and revenues of the Property as trustee for the banefil of Lander and Borrower. This aissignment of rents constitules an
absolute assignment and not an assignment for additlonal security only. :

If Lender gives notlce of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as irusioe
for beneflt of Lender only, 10 be applied to the sums secured by the Security instrument; (b) Lendor shall be emtitied to
cofiect and receive all of the rents of the Property; and (c) each tenant ol tha Property shall pay all renls due and unpald
to Lender or Lender's agent on l.ender's wrltten demand to the tenant.

Borrowar has not executed any prlor asslgnment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Propenty belare or after glving noiice of
breach 1o Borrower. However, Lender or a judiclally appointed recelver may do so at any timae there Is a breach. Any
application of rants shall not cure or waive any default or invalidate any other right or remedy of Lendar. This
assignment of rents of the Property shail tarminato when the debt secured by the Security Instrument Is pald i full.

FHA ILLINOIS MORTGAGE FORM 2/01
ISC/FMDTIL//0691/{2-01)-L PAGE 3 OF 4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s mado this 3twtdayol July, 1991 and 18 Incorporatact Into
and shall be deemad to amend anct sup‘plenwnl the Morlgngo, Oced of Trust or Socurily Deod ("Socurlty Instrumen"} of
the same dalo given by the undersignod ("Barrowor”) to socuro Borrowor's Noto ("Nota”) 1o
AMERICAMN STATES MORTQAGE, !NC.,

{the "Londor*) of tho sarma dato and cavoring tho property doserbod Iy tho Securlly thstrumam and locatod at:

19133 WATERMAN DRIVE ,S0UTiH BKOLLAND L &0CG4 T3
{Prapoity Addeest)

THE NOTE COM (#.MS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA/GAZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AiY UME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adelaoon In tho cavonants adct agroemonts macio in tho Securlty Instrumont,
Borrower and Lender further covenant and agrueo as lollows:

INTEREST RATE AND MONTHLY PAYMENNT CHANGES
(A} Change Date

The Intorest rato may change enthe first day ol 0c teber , 1992 , and that day of each succaeding
yoar. "Change Datg" means each dato on which tho into ost 'ale could changa,

{B) The Index

Beginning with the first Change Dale, the Interesi rate will Leassed on an index. "Index” moansg tho weokly average
yleld on United States Treasury Securlties adjusted 1o a constarmi‘ma ity of one year, as made avaiiaide by the Federal
Reserve Board. “Current index" means the mosl recont index figure sivedablo 30 days before the Change Date. [t the
Index (as delingd abova) is no longer avaltabile, Lender will uso as a noerindox any indox prescribed by the Secretary.
As usod In this Rlder, *Secretury” means the Sccrotary of Housing angd Urbsi Doveloppment ar hls or her designee.
Lender will give Borrower nollce of the now idox.

{C) Calculalion of Interest Rate Changes

Bofare each Change Dale, Lender will caleulate a new Intorost rate by adding a margin ol ywe
percentage polnts { 2 , 0000 %) to tho currant Index and rounding tha sum to the nearest one-oighth
of one parcantage point {0.125%). Subjact to the Himits sinted in Paragraph {D) of this Kizjor, this rounded amount wili be
the new interest rate until the next Chango Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) 0 any single Change
Daie. The interest rate will naver be moro than five percentage points (5.0%) higher or lower than 1e Initial intarest rate.

(E) Calculation ot Payment Change

oAS FAT M 43

if the interest rate changeos on a Change Dalp, Londer will calctiate the amoum of manthiy payment of principal
and interast which would be necessary Lo repay the unpald principal balance In {ult at tha matwity date al the new
intarast rate through subslantially equal payments. In making such calculation, Londer will use tho unpaid principal
balance which would ba owed on tha Change Date if there had been no default In payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of 1the new monthly payment of
principal and iniarest,

{F) Notice of Changes

tender will give notice 10 Barrawer of any change in the Intarast rate ang menthly payment amoumnt. The notice
must be glven at inast 25 days before The new monthly payment amount s due, and must set forth {i) the date of the
notice, (I} the Change Date, (i) the old Interest raie, (iv) the new Intarest rate, (v) 1he new monthly paymant amount,
(v} the Current indax with the date it was published, (vii) the method of calculating the change In monthly payment
amount, and (viil) any cther information which may be requirad by law from time 10 time,

ISC/FARMRIO* */ /0B /(2:91)-L. PAGE 1 OF 2
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