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MORTGAGE
THIS M()Rl(r\(nl ¢ n IIHI\ bstrument” )|j-|wn DI e JUuLY 28, 1991 . e
MOLgugor is | T IAM J AY., EPNDBG\]NE ...... PAYNE, RIS WIFE
(“IlurmWU ] llns \uulll) (Wstimment Iy (o St, Paul Federal Bank for Sﬂvinga
wh;\,hnm[..muui .uul ¢ \ixl.:sblumlu |ln..‘ h-“-‘ ol L MtedStateaofhnerica .md uh«.m“.uidn.w a\l
e 8100 0 W, Noruh ive, Chicage, Tldinois 60635
= Lender”™y. Borrower vwes b ender the |u|nu|ul NI ul ONE. HUNDRED.. Eﬁﬂw %WSPND. fWR HUM:RED
F .DND.. m,flo e bl (LSS L R e Lo TTes de s ey idenced
- by Borrower's nole li e llu NGIIT l|.I|L HEW HTR .'Mtunl\ Letrument C"Note™)o whiel provides Tor monthly payvients,
with the Tull debt 0 por pand carhier, doe and payable on AIGUST 1, 202) . e Thas Seconty Tnstinment

secures o Lender: Go the repinmedt ol the debr evidenced By e Note, with interest. .uul b enewits, vatensions and
modifivations of the Note; thy the pasment of all other sions, sGtlzinterest, advanved under paragraph 7 to protect the
security of this Seeupity Instruments and () the performance of Borower's covenants and agreements under this Security
fnstrument and the Note, For this parpese, Bosrower does hereby moedgige, grant iud convey o Lender he tollowing
dexeribed property Jocated i oL SSTRTRRRPPPPPRPPRTOR S TP Comny, Blinois:

LOT 10 IN BLOCK €0 IN WINSTON PARK NORTHWEST UNT1 .ivC. 4,
BEING A SUBDIVISION IN SECTIONS 12 AND 13, 'IG\'MIP 42 NORTH
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACQORDLIS
THE PLAT THEREOF RECORDED JANUARY 13, 1964 AS DOCUMENT
19020710, IN QUOK COUNTY, ILLINOIS.

FIN, #02-12-306-010~0000

which has the address of oo e, 30 IWMEQI' .............................. s e PN-AT MNE .. ,
I Stroer] 1y
inois ... 60067 . ("Property Address™);
[Zip Conle)
ILLINOI8—Singie Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301;(00 1o o e
PANKERS SYSTEMS, INC . ST CLOUD WMIN 48302 (1 800 367 2144 FORMMD-1 1L 2491 e
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24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrunient, the covenants and agreements of each such nder shall e incorporated imo and shall amend
supplement the covenants and agreerients of this Security [nstrument as o the nderts) were a part of this Security
Instrument. {Check applicible box(es)}

K] Adjustuble Rale Rider {.] Condominium Rider (T 14 Farmily Rider

[ Graduated Payment Rider [ Planned Unit Development Rider [T Biweekly Payment Rider
(] Balloon Rider (] Rate Improvemesn Rider [ ] Secord Home Rider

B Otheris) [specify] LOBN RIDER

By SiinixG Brzow, Borrower accepts and agrees (o the terms and covenants contvined gmghis Secarity Instrument

y
{ v // 1,
\, ........... '.'..'")'i L’L’f" ................... (Seab)

BANIE § PAYNE  -Horower

~— [Space Below This line Tor Acknowledgment)

| @&C

STATE OF THEINDIS, oo cevnreTs venneiais T T OO (P 4%~ S Counly ss;

I
!

BEpSRE R e RS U

persomlly known to me 10 be the same persongst whose sames) y

sttbseribed to the foregoing instrument, s cday in person, and achndviecged thin
signed and delivered the instrument as

sel forth,

P (A
Given under my hand and official seal, shis ... &t T A

My Commission expires: 6—-\

ST T
K |-En1.:;\11:‘1 ‘
RAYMOND F SEIFFERT oty e ! }uinm;3
ST PAUL FEDERAL BANK FOR SAVINGS iy Commiss <0 foones &)
§700 W NORTH AV T
CHICASO, IL 60635
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3. Huznrd or Property fosurance. Borrower shall keep the dmpravements aaw esting or beralter coecied o the
Property insured agninst lass by (ire, hazards included within the term “extended coverage™ and any othés lizands, including
flonds or fooding, for which Lender requires insurance, This insueance shadl beomaintained in the amounls and for the
periods that Lender reguires. The insuranee carvier providing the insurance shail be chosen by Borower subgect to Lender’s
approval which shall not be unreasonably withheld, 31 Borvower fuils to maintain coverage deseribed above, Lemder may, a
Lender's option, obtain coverage to privect Lewdes™s rights in the Property s accordanee with paragraph 7.

All insuranee policies wmd renewals shall be aceeptable to Lender and shalf mclude a standard mortgage clinse.
Lender skall have the vight o hald the policies amd renewals, IF Lender requires, Bortowes shalk promptly gise 1o Lender all
recetpts of paid premiens aml renesal nobves, Ty the event of loss, Borrower shiall geve prompt nohice e the ossmee
earrier and Lendes, Londer may make proad of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insueance proceeds shal! be applied 1o sestotation o iepan
of the Property dunutged, s the restoration or reprr is ccoponically feasible apd Lender’s secunty s not hesened [ e
restoration or repair is not cconomically Teasible or Lender's security would be fessened, the inssee: proceeds shall be
upplicd 1o the wais seeured by this Secwrity Tosteament, whether or not then due, with any ¢xcess paid o Birower. 11
Borrower abaidtzs the Propenty. or does notanswer within 30 days a notice from Lesder it the insurmice carrier his
offercd 1o sentle adlmn, then Letder may colleet the insoranee proveeds, Lender sy use the provecds taeepar an restore
the Property or 10 gy sams seeured by s Secunty [nsteiment, whether or nol Ui due, The 30-day period will egin when
the nutice is given.

Unless Lender and Berrower olherwsse agree in wriling, any apphication of proveeds o principak shall ot estemd or
postpane the due date of thenorchly puyments refereed e i paragraphs 1 and 2 or chimge the amaount ol the payments, |
wnder paragraph 21 the Propesty Asacquired by Letsder, Borrower's vight o any mserance policies and proceeds esalig
from daniage to the Property prier to ¢ acguisition shall pass 1o Lender o the extent of tie sums sevured By this Security
Insteument imowdistely prior Go the dCaisiaon.

6. Oceupuney, Preservation, Alaintenance and Protection of the Praperty: Borvawer™s Loan Application:
Leascholds, Borrewer shall oceupy. establsh, and use the Froperty as Borawer's poincipal residence sathin siay days e
the execution of this Sevurity lastrument amassbail continue to occapy the Properly as Burrower's principad resideace for
feast one year after the date of occupaney, witess Lender otherwise agrees inowriting, which vonsent shill not e
unreasomably withhield, or unleas exienuating circtmabawes exist which are eyond Borrower™s contrel, Borrower shall i
desteoy, damage or impair the Property, allow the Property o deteriorate, or commii wiste on the Property. Borrower shudl
be in defualt if any torteiture action or procesding, whethr cvil or eriminal, is begun haecm Leader's good Taith judgment
could result in Torteture of the Properts or otherwise mateeiatty impaic the lien created by this Security stroment or
Lender's security interest, Borrower may cure sueh i de audl waddeastate. os provided in paragraph [8, 1y ciousing the ation
or proceeding to be dismissed witlea ruling tha, in Leader’s goocd Bah determination, precludes Forfeiture of the Burrower™s
ititerest in the Property or othier anaerial impairment of the ben desies! by this Securiy Tnstrument or Lember's secavity
interest. Borrower shall also be o detault ot Bottower, during thedomsapplication pracess, gave miterially filse o
imweurute information or statemenis o Lender (o Giiled o provide Sdmder »ith any material snlormation) in cannection
with the foan evidenced by the Node, incladisee, et got Beated o, represeat e concerning Borrowes s vevupaney of the
Praperty s a privcipal residence. 46 this Secunity nstrument is on s Jeasehold, Soroseer shall comply s all e provisions
ol the lease. 1€ Burrower aequires fee tale 1o the Property, the feasehold and the ledateshall nolmerge undess Feder agrees
to the merger in writing.

7. Protection of Lender's Rlghts in the Property, 17 Borrower Fails 10 pardormicthe covenants amd agreements
contamed in this Security Instroment, or there is o legal procecding it may stgnificanty “alfect Leader's tpehis o the
Property Gich as s proceedmg i bankruptey. probate, tor condemsation er forleitise or to enfore tass o iegnlations), then
Lender maay do agd pay Dor whateser is secessary o protect the value of the Property and Lenders siphts m the Topenty.
Lender's actions may dclode paving any sums secured by a lien which has prionty over this Security fastiument, appearing
i court, paying reisonable attorieys” Tees amd endering on the Property 1o make repaits, Although Fedan may ke action
uriler this paragraph 7. Leader docs nothave o do so.

Any amounts distrsed by Fender uoder s pacagraph 7 sl become additonal debt of Borowesasecned by this
Security Instrument. Unless Borrower and Eonder agree to other terms of payment, these amiounts sl bes ingerest o the
date of disbursement at the Note rate and shall e payable, with interest, upon motice Trom Lender o Borrower regquesting
puyment,
&, Mortgage Insurance, 1 Lender requived mongage insuranee as i vondition of waking the foan secured by this
Security Instiument, Burrower shall pay the preminms eequired 1o maintain e mostage insurance i eflect, 1 lor any
reason, the mortgage insuranee covepee reguited by Londer Tapses or ceases 1o beoan effect, Berroseer sludd pay the
oreminns fequired (o obitain coverige sabntntadly cquvalent to e morgage isuranee previously in efledt, al a vos
substantiadly equivadent 1o the cost 1o Bartower of the mottpige isunee previoasdy s etiect. ron an adiersate monpage
insurer approved by Fender TEsubstannally eqoyident mongage msurnce coverage s notavinlable, Batoser shall pay o
Lendet cacty manth i sum equal tooome tselfl ol the searly mortpage msuranee premimn being: pand by Boarrower when tw
insurunee coversige Lpsed or ccimed to beobeeflecn, Lender willsevept, use amd setain these pasiments as i foss reserve m lics

FOI&}D‘rIpD-W iy
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16, Horrower's Copy, Horrower shall be given one comformed capy of the Note ind of this Secusty Instimen,

17. Trunsfer of the Property or o Bencficial Interest In Boreawer, 15 all or any part of the Property or iy interesy
in it is sold or transferred (or i1 21 benelicial interest in Bosrower is sold og transferred and Borrower is not i aatual peeson:
without Lender's prior written consent, Lender may, at its optien, require immediate payment m fal) ob al! sums ecuread by
thin Security lstiumsent. However, this aphion shall ot be exercised by Femder st esercme s probidnted by fedecad Low oot
the date ol this Security Instrument.

IF Lemder exercises his apion, Lender stall give Borowen nonee ol acceleratss The gotior ball precarbe o penine
of not less than W0 days Trom the dane e sotiee s dehvered or natled wihine whicl Boagoses o g alt e o oot b
this Sceority Bustrpnent. 10 Borrower Faids o pay these sais prooon to the exparation of this pepeed Leader sty ook
remedies permitted by this Secunity nstrument without tuether notice or deond on Borraer

IR, Borrower's Right to Reinstate, 17 Borower meets cetton conditions, Bonower shald bave b npht v e
enforcement of thes Scenrity hintrament discontined ab any e pror b She carbier oF G S days o such other penod s
applicable taw may spectly for remstaementy before sake of the Property: puesaant to any poser ol sale contuned ity
Security hasrumerss or thy entry of a0 udgment enforcng this Secarmy Tostooem, Phine condstions e that Borowey: (i
pays Lender al seee wineh then wonldd be due under this Secunty Instimment and the Noteas b peaceeesation: bad
oceurred: (b curesaaiy default of any other covenants or agrecieniss (0 pays all expenses wconed i enloreing this
Security {nstraenent, Gnelucing, bat et Janned o, weasomable altorneys” Teess and (d) kes ach action as Lemder may
reasonahly require (0 pasute that the lien of this Seeurity Instrument, Lender's rights in the Propenty and Borrower's
obligution to pay the sums decnred by this Seeurity Iosirument shadl continue unchanged. Upon reinstitement by Borrower.
this Security Instrument and-ibe ohligations secured hereby shall remain fully effective as it no aceeleraion hind occuned,
However, this right to remstate shall notapply in the ciase of aceeleration under paragraph 17.

19. Sale of Note: Changs of Logn Servicer, The Note or a partial imterest o the Nete Gogether with this Secoriny
Insteumenty may e sold one or more hiries-s ithout prior aotive o Bogrower. A sale oy esull inca cange i the entity
(known s the “Loan Serviees™ ) s colledts monthly payments due under the Note il this Security lstimeot, Thewe also
may be one or more canges of e Toan Sedvicer unrelated 1o a sale of the Noate, 11 there s a change of the Eoan Servieer,
Borrower will he given written natice of the g inaccordance with paragraph 14 above and apphcable Law, The notiee
will staite the name and address of e new Loin Secviaer and the ahdress wo witich payments shoudd Be mide The itice wall
also contain sny other infommation required by applicabeuw.

20, Huzaredous Substunees. Borcower shall G0t cause or peemit the presemve, uses disposal, stoage, o welease of
uny Hazardous Substanees on or i the Property, Borewer shar! not do, nor allow anyone else te do,anything altecting the
Property that is i violation ol any Environmental Law . Theorecedimg two sentences shabl not apply to e presence, use, or
storage on the Property ol siall quantities of Hazardous Sudstaeces that are generally recognized to be appropriate 1o
notmal residential uses amd o mainteniiee of the Property.

Roreower shall prompily give Lender written notiee of any wivestigation, claim, demvatd, Liwsuit o other acthen |y
wir governmental or regulatory agency ar private party imvolving te Property and any Hazardons Sabstanee or
Environmental Law of which Borrower B actiad hoowledge., 10 Bormee learns, or s notificd by any gasermmental o
regulatory authory, that any removal or other remedunon of any Hazardous fbsance allecting the Propeity s necessay,
Borrower shall proapily take all accessary remedial actions i accordinee with Saviconmental Law.

As used in this paragraph 20, “Hazanlows Substancees™ are those substaneds Geliovd as toxie or Bazasdons substiaees
by Environmental Law and the following substiances: gasoline, herosene, other fammietae < toxic petroleum prodoci, iovic
pestivides and herbicides, volatile solvents, materials containimg ashestos o Tormaldely deZand rndionctive materials. As
used in this parageaph 200 " Enviconmental Eaw™ mieans federal Taws and laws of the pusshction where the Property s
located that relate o heahih, sakely or emvaronmental protechion,

Non-Usitorst Covenasts, Borrower amd Eender larther covenunt ad agree as tollows:

21, Acvelerution: Remedies. Lender shall give notice to Borrower prior to accelerstion foitauing Borrower's
breach of any covenant ar agreement in this Security fnstrument (but not prior to uccelerationaarder paragraph 17
unless upplicuble luw provides othersiser. The notice shall specily: ) the defult; (h the sction requieed o cure the
defaukt; (e n date, not Jess than 30 days feom the date the natice is given (o Borrower, by which the delubt must he
cured: snd (b that Eeilure to cure the default on ar before the dale specificd in the notlee may eesubt in seceleration of
the sums secared by ihis Seeority Tostrwment, foreelosure by judicial procecding and sale of the Property. The notiee
shall further tform Borroser of the vight 1o reimstite after secelerntion g the vight te assert in the fureclosure
proceeding the non-esisteaee of i delault oe any ofher deferse of Boreawer o aceelecation and foreclosire. §F the
defunlt i not cored on or before the date specilied in the notive, Lender at its opthon may sequive immediate payment
In full of all sums secured by this Security Instrwment without further demand and may foreclose this Secorhy
Instrument by judicial proceeding, Lender shall be entitled to collect nll expenses incuered in parsaing the remedies
provided in this puragraph 20, including, but not Himited Lo, seasonable sitorneys Jees nid costs o title evidence.,

22, Release. Epon pavinent of all swis secured by this Secunty Bnstrument, Lender shalk elease this Secanty
Insteament without charge to Bortewer. Borrower sliall pay any tecordition costs,

23, Waiver of Homestend. Bocower wioves all nght of homestead exemphion s the Property.

Form 301 990 yurcyd

BANKERS SYSTEMS INU ST CLOUD MN 557300 11 800 197 20 FUAMMD 1 1L 2691 —
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‘ LOAN NO.
1 051821036
- DATE JULY 25, 1991

THIS RIDER 18 incorporated into a certain Security Instrument dated of evan date herewith given by the
a undersignec (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender") 10 secure a morigage
3 indebtedness; said Security instrument encumbers real property commonly descrbed as.

801 WENTE CI, PALATINE IL 60067

(PROPEATY ADDRESS)

f 1.} Borrower and Lender agree iia? rutwithsianding anything coniained in Uniform Covenani 21 of the
o Sacurity instrument, Lender is hereby authr27ized Lo charge a reasonable foe for the preparation and delivery of
a rejease deed.

2.) Borrower and Lender agree that if the Fadarei Mational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lanaar's rights undar the Security instrument. this Rider will no
longer have any force or ellect.

IN WITNESS WHEREQF. BORROWER has executed this RIDER

/z/f%/

Borrower

"AYA‘E

IE J p Borrower

=
2
3
3

2384 NOV &4
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 25THday of JULY, 1991

and Is incorporated into and shall be deemed 1o amend and supplemant the Mortgage, Deed of Trust or Securlty Deed
{the “Security Instrument”) of the same date given by the unders'gned (the “Borrowsr”) to secure Borrower's Adjustable
Rate Note (the “Note”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender") of the same date and covering the

property described in the Security instrument and |ocated at:
801 WENTE CT, PALATINE IL 60067
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

: TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

The Note providus for an initlal interest rate of -==9.125 8--~The Note, as amended, proviies for changes
in the adjustable '~terest rate and the monthly payments, & fixed rate conversion oplion and transfer provisions as follows:

4. ADJUSTABLE P.TEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change (¥s’es
The adjustable (n*arast rate | wihl pay may change on the first day of AUGUST 1, 1992

y and on that day every 1ith month thereafter. Each date on which my adjustable interest rate could change Is called 8
"Change Date."”

3 (B) The Index

3 Beginning with the first Chaiige Mate, my adjustable intereat rate will be based on an index. The “Incex” Is the
5 monthly average yleld on United Stater. Treasury securitles adjusted to a constant maturlty of one year, as made availabie
! by the Board of Governors of the Faderal Reverve System. The most recent Index figure avallable as of the date 45 days

before sach Change Date is called the "Current Indax."
i the index Is no longer avallable, the Note Holder will choose a new Index that is based upon comparablo

information. The Note Holder will give me notice f ihis cholcs.

i (C) Calculation of Changes
Before each Change Dats, the Noly Holder will calculate my new Interest rate by
b adding —wmmeme— e~ THREE-~— e e ————— percentage points ( 3.000 & ) to the Current Index.
‘ The Note Holder wili then round the resuilt of this asddition-«c'the nearest one-gighth of one porcentage point (0.125%).
Subject to the limits stated in Sectlion 4(D) below, this roundet! 87acun will be my new Interest rate untll the next Change

3 Date.
’ The Note Holder wiil then determine the amount of the monttdy payment that would be sufficlent to repay the unpaid

principal | am expected to owe at the Change Date In full on the M.ty Date at my new Interast rate in substantially equal
payments. The resuit of this calculation will be the new amount ot my ‘notthly paymant.

(D) Limits on Interest Rate Changes
The Interest rate that | am required to pay at the first Change Date w! rit be greater than ~==11,125 B=~-
o less than  ———=7.230 S——--Thereatter, my ad|ustable Intarest rate wili ni-or.be increasad or decraased on any

single Change Dats by more than TWO~ peinentage point(s) { 2,000 & )
from the rate of interest | have been paying for the preceding 12 months. $o long as | have not exercised my Converslon
Option under Section & of this Note my Interest rate will never be greater than ~~~12.875 8~===yhich Is callad the

g “Maximum Rate.® Afer the first year of my loan, my interest rate will never be less than ==7.250 $wnich Is calied
4 the "Minimum Rate.*

4 {E) Effective Date of Changes

My new Interest rate will bacome effactive on each Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date untk the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will dellver or mail to me a notice of any changes In my adjustable Interest rate and the amount
. of my monthly payment before the effective dato of any change. The notice will include Information required by law 1o be
i ghven me and also the iltle and telephone number of a person who will answer any question | may have regarding the

b notice.
8. FIXED INTEREST RATE CONVERSION OPTION

8 (A) Option to Convert to Fixed Rate

| have a Convarsion Option that | can exercise unless | am in default or this Section 5(A) wlill not permit me to do
so. The ""Conversion Option™ Is my option to conven the Interast rate | am required 10 pay by this Note from an adjustable
rate with Interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can take piace at any time during the term of my loan. The ‘Conversion Date® will be the first day
of the month after | have satlisiied the conditions bolow as determined by the Note Hoider.

00226E16
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National Mortgage Association to Rs purchasing the loan at the time of conv . | must also satlsiy these
conditions: (i) | must give the Note Holder 15 days advance notice that | want to do s0; (i) on the Conversion Date, f must
not be in default under the Noie, or the Security Instrument; (lil} prior to the Conversion Date, | must pay the Note Holder
a conversion fee of US -$250,00-——— ; (V) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following circumstances: if at loan origination, the principal amount is greater than
80% of the stated value of the appraisal report obtained In connacticn with my loan and private mortgage insurance from
& company acceptable to St. Paul is not in force In connection with the loan, then a new appraisal of the property securing
the loan may be required. | cannot exercisa the Conversion Option unless | pay an amourt which Is enough to reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appralsal's stated value of the property.

(8) Calculation of Fixed Rate

My new, fixed Interest rate will be equal to the Federal National Mortgage Association's required net yleld as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
mandatory dellvery commitments, plus a percentage ranging from five-sighths of one percentage point (0.625%), to one
and one-elghth percentage points (1.125%), rounded 1o the nearast ona-elghth of one percentage point (0.125%), depend-
ing on the amount of the unpaid principal balance | arn expected to owe on the Conversion Date Eursuant to the following
schedule: Add: 0.625 & for unpaid balances of up ta $191,250 .

0.875 & for unpaid balances from $191,251 1o $250,000 .
1.125 & for unpaki batances from $250,001 to $750,000 .
If this required net 3ixld cannot be determined because the applicable commitments are hot avalable, the Note Holger
will determine my intere<:-rate by using comparable information. My new rate calculated under this Section 5(B) wili not
be greater than 14575 % ., which Is the "Fixed Maximum Rata’.

{C) New Payment A.nount and Effective Date

If | choose lo exercise tiwe Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficlent to repay e .npaid principal | am expected to owe on the Conversion Date In full on the Maturity
Oate at my new fixed Interest rate ‘n substantlalty equal payments. The result of this calculation will be the new amount
of my monthty payment Beglnning.~.th my first monthly payment after the Conversion Date. | will pay the new amount
as my monthly payment until the Maturl’y Date.

12. UNIFORM SECURED NOTE

In addition to the protectlons given to tha Nove Holder under this Note, a Mortgage, Deed of Trust or Security Deed
(the "Securlty Instrument”), dated the same date £s \his Note, protects the Note Holder from possible losses thal might
result if | do not keep the promisas that | make hiris Note. That Securiiy Instrument describes how and under what
conditions | may he required to make immedlate pavrrert in full of all amounts | owe under this Note. Some of those
conditions are described as follows:

(A) Untll I exercise my Conversion Optlon under the conditions stated In Section 5 of this Adjustable Rate Note,
Unlform Covenant 17 of the Security Insirument is described_as follows:

Transtfer of the Property or a Beneficlal Interest In Boryuvier, if all or any part of the Property or any interest in
it Is sold or transferred (or if a beneficlal intarest in Borrower Is sod or-transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at s cpticr, requir: Immediate payment in full of all sums secured
by tht; Securlty Instrument. Howaever, this option shall not be exercises %y Lender it the exercise Is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exerclze this option . (a) Borrower causes to be
submirted to Lender information required by the Lender to evaluale the iitends2 transferee as if a new loan were baing
made to the transferee; and $b) Lender reasonably determines that Lender't security will not be Impairad by the foan
assumptlon and that the risk of a breach of any covenant or agreement in this Sacyrity Instrument Is acceptable to Lender.

To the extent Permlﬁad by applicable law. Lender may charge a reasonable ‘av 2s A condition to Lender's consent
on.

to the loan assumpl Lender also may require the transferee to sign an assumption agreement that is acceptabls to
Lander and that obligates the transierse to keep all the promises and agreements made tn'the Note and In this Security
instrument. Borrower will continue to be obligatea under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optlon to requlrs Immediate paymsnt In full, L. ender shall give Borrcwer notice of acce'sration.
The notice shall provide a period of not less than 30 days from the date 1he notlce is deliversd o. ~ailed within which
Borrowser must pay all sums secured by this Security Instrument. It Borrower falls to pay these sums nrirr to the expiration
of tgls period, Lender may Invoke any remedles permitied by this Security Instrument without turther ictice or demand
on Borrower.

(B) It I exercisg my Conversion Option under the conditions stated in Sectlon 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Securlty Instrument described In Section 12({A) above shall then cease 1o be in effect, and Uniform
Covanant 17 of the Security Instrument shall instead be descri as follows:

Transter of the Property or a Beneficlal interest in Borrower. If all or any part of the Froparty or any Interast in

it Is sold or transterred (or if a beneficlal interest in Borrower is soid or transterrad and Borrower is not & natural parson)
without Lender's prior written consent, Lender may, at ts option, require immediate payment in full of all sums securad
by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by tederal iaw
as of the date of this Security instrument.
If Lendar exarcises this oRNon. Lender shall give Borrower notice of acceleration. The notice shall provide a peroo of not
less than 30 days from the date the notlce Is deltvared or malled within which Ror ower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration ¢ f this pariod, Lender may invoke any
remedies permitted by this Securlty instrurnent without fturther notice or damand on Borrower.

BY S!ANING BELOW, Borrowar accepts and agreas to the terms and covenants contained in this Adjustable Rate Rider.

A
é;é%}; Ay (Seal) Kjﬁnﬂotéw /2£4MJL_g __ (Sea)

J PAYNE Borrower [ mxmﬁjsmmq) Borrower

L d
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