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& instrument wasNgreEared by:
RGARETTEN & COMPA INC .
8 W 175TH ST HOMEWOOD IL °°‘3MOR’1‘GAGE 62103133

“THIS MORTGAGE (“*Security Instrument'’) is given on July Jimt, 1991
The mortgagor s CHARLES KNESSL, BACHELOR

{(*'Borrower’’}).

This Security Instrumer.t s ztven to
qug}‘&l‘ & CCMPANY, INC which is organized and existing
the State of New Jersey + and whose address (s (“Lender')
3y .
RGBT E B M A3 0 o Jormey 08830
Daollars

3 ra
(Ug?ghtv Thousand, and OO,. i‘ﬁ?dcbl is evidenced by Borrower's note dated the same date as this Security
‘o _snonthly payments, with the full debt, if not paid earlier, duc and payable

Instrument ("Notc"fow’h?cﬁop'rgv?dcs 1
Tias Security Instrument secures to Lender: (a) the repayment of the debt

on .
evldcrk&ﬂ*ﬁc Note, with Pi;?c?e&l, ancha?l 1r::l ewais, extensions and modifications of the Note; (b) the payment of all other
sums, with Interest, advanced under Paragraph 7 (¢ piotect the security of this Security Instrument; and (¢} ihe performance
of Borrower’s covenants and agreements under this Seravity [nstrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Jisccibed preperly located in

COOK County, llinois:

SEE ATTACHED

which has the address of
11227 BRADLEY COURT ORLAND PARK, IL 60462 ("Property Address™);

TOGETHER WITH all the impiovements now or herealter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shail also be cavered by this Security
Instrument. All of the foregoing is referred 1o in this Security [nstrument as the ‘Property.”’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principa} and Interest; Prepayment and Late Charges. Horrower shall promptly psy when duc the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.
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or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Propeity or otherwise materiatly impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Pacagraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially talse or inaccurate information or stateinents to Lender
(or faiied 1o provide Lender with any material information) in connection with the loan evidenced by Lhe Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provis ons of the lease. !f Borrower acquires fze title 1o the
Property, the leasehold and the fee title shall net merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  1f Borrower fails to perform the covenants and agreements contained
in this Security Insteument, or there is a legal proceeding that may significant(y affect Lender’s rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or farfeiture or to enforce laws or regulations), then Fender may
do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Puragraph 7 shall become additional debt of Borrower secured by this
Security Instrume:t. inless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursenicnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

E. Mortgage Insuianze. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage <equired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantially zguivalent to the morigage insurance previously in effect, at a cost substantially equivalent
10 the cost 1o Borrower of the mortguge insurnnce previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage irsurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly morngage insyance premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use (nd re2ain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may ho longer be required, at thic option of Lender, if rortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsuisr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain (nortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with/any writien agreement between Borrower and lender or applicable law.

9. Inspection. Lender or its agent may makerraspnable entries upon and inspections of the Property, Lender shall give
Barrower rotice at the time of or prior to an inspestion specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o’ claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or Sor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds stiali be applied to the sums secured by this Security {nstrument,
whether or not then due, with any excess paid to Borrower. [n1h¢ <vent of a partial taking of the Property in which the fair
market value of the Property immediately befare the taking is equai ' or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriover-and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of 1lie proceeds muiltiplied by the following Iraction: (a)
the total amount of the sums secured immediately before the taking, giviZed by {b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evoatof a partial taking of the Property in which
the tair market value of the Property immediately before the taking is less than the zmount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un’cszapplicable law otherwise provides, the
proceeds shall be applied to the suins secuzed by this Security Instrument whethzror not the sums are then due.

I the Property is abandoned by Borrower, or if, afler notice by Lender to Borrozver<hat the condemnor offers to make
an award or se'tle a claim for damages, Borrower [ails to respond 1o Lender within 30 de ys ufter the date the notice is given,
Lender is authorized to colfect and apply the proceeds, at its option, either 1o restoration o izpair of the Property or to the
aums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to srincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change th=s aracant of such payments.

11. Borrower Nat Released; ¥orbearmance by Lender Not a Wailver.  Extension of the time for aviaent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor’ iy interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrawer's successory in interest. Lende’ shall not be required
1o commence procecdings against any successor in interest or refuse to extend time for payment or Ltherwise modify
gmortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower ar
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liabillty; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to u fnw which sets maximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b} any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Rarrower, IF a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment churge under the Nole.
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14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by malling
« 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
acdress stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Goveyning L.aW; Severability. This Security Instrument shall be governed by federul luw and the law of the jurisdiction
in whigch the Property is located. In the event that any provision ar clause of this Security Instrument or the Note conflicts
with rpplicabl: law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borcower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tmansfer of the Property or a Beneficial Interest in Borrower. 1 &ll or any part of the Property or any interest in
It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by
this Security Instrum~nt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted vy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Ri; > to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Srcuvily Instrument discontinued at uny time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify 75 reinstatement) before sale of the Property pursuant 1o any power of safe contained in this
Security Instrument; or (b =riry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ait sums which then vould be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other{ov_nants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonableattorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security (nstruwaent, Fender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shali continlic_upshanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fullv'effective as if no acceleration had occurred. However, this right to re ‘nstate shall
not apply in the case of acceleration under Pacagraph 17.

19. Sgle of Note; Change of Loan Servicer. _The Note or a partial interest in the Note (together with tais Security
Instrument) may be sold onhe or more times without prisr notice to Borrower. A sale may result in a change in the entity (known
as the “‘Loan Servicer’') that coilects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated ta 7 ==le of the Note. If there is a change of the Loan Servicer, Borrower
will be given writlen notice of the change in accordance with Paragraph 14 above and applicable law, The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or p=rin’t the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, rioral’ow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sernien.es shall nor apply to the presence, use, or storage
on the Property of smail quantities of Hazardous Substances that are gererally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢lam, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolvmg the Property 2nd any Fazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. 1§ Borrower learns, or is notified by <r; yovernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Pl‘upt.'f) iznecessary, Borrower shall prompuly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "*Hazardous Substanices’' afe those substancés defined as toxic or hazardous substances
by Environmental Law and the following substances: gasolitie, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malterials containing asbestos or formaldehyde, and radoactive materials. As used
in this Paragraph 20, “‘Environmental Law’’ mecans fedcral laws and laws of zhc jurisdiction where ‘he Property is located
that relate to health, safety or environmental proté&ction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to sccelerstion following Borrower's breach
of any covenant or agreement in this Securily [nstrument (but noi prior to acceleration under Paragraph 17 (inY sx upplicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) » date, not
less than 30 days from the date the notice 19 given to Borrower, by which the default must be cured; and (d) that faiture to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding snd sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower (o acceleration and foreclosure, IT the default in not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of 8)) sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ull expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, bui not limited lo, reasonable attorneys’ lees and
costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chargr to Borrower. Borrower shall pay eny recordation costs.

23, Watver of Homédtead, Borrower waives all right of homestead exemption in the Property.

TRIINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER

Jist

THIS PLANNLD UNIT DEVELOPMENT RIDER is made this day of

July 1991 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the ''Security Instrument’’) of tho: same date, given by the undersigned (the
‘‘Borrower’') to secure Borrower's Note to

MARGAILCZI TEN & COMPANY INC, a corporation
organtzeu and existing under the laws of the state of New Jerszey

(the "‘Lender) of Vie tame date and covering the Property described in the Security Instrument located at:
11227 BRADLLEY COURT ., ORLAND PARK , IL 604562

Prupe vy Addess
The Property includes, but is reilimited to, a parcel of land improved with a dwelling, Logether with other such parcels
and certain common areas and feciiities, ay described In

90165352

(the “*Declaration’’). The Property is a partof a planned unit development known as
CAMBRIDGE PLACF OF ORLAND PARX

Name uf Planned Lini tevinpaeat

(the ' PUD™). The Property also includes Borrower's ipiciest in the homeowners associntion or equivalent entity owning
or managing the common arcas and facilities of the PUD (the '"Owners Association') and the uses, benefils and proceeds
of Borrower’s interest. )

PUD COVENANTS. In addition to the covenants and u2rérments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A, PUD OBLIGATIONS., Borrower shall perforin all of Borrower's 2bligalions under the PUD's Constituent Docu-
ments. The “‘Constituent Documents'* are the: (i} Declaration; (ii) artizies of incorporation, trust instrument or any
equivalent document which creates the Owners Association; und (iil) anybv4aws or other rules or regulations of the
Owners Association, Borrower shall promptly, when due, all dues and assessnien.s imposed pursuant to the Constituent
Documents.
B. HAZARD INSURANCE. So long as the Owners Association maintains, with a genz<ally accepted insurance carrier,
8 "‘muster’’ or '‘blanket’’ policy insuring the Property which is satisfactory to Lende and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, includiag fire and hazards included
within the term “‘extended coverage,”’ then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendér of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant $ to maintain hazard insurance coverage v the Property is
decmed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or hlanket policy.

In the even' of a distribution of hazard insurance proceeds in lieu of restoration or repair following o loss to the
Property, or to common areas and facitities of the PUD, any proceeds payable to Borrower are hereby ussigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid

to Borrower.

MULTISTATE PUD RIDER—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE EASEMENTS SET FORTH I[N THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED APRIL 11, 1990, AS !}
DOCUMENT 90165352 AS AMENDED FROM TIME TO TIME AND MORTGAGORS MAKE THIS CONVEYANCE

SUBJECT TO THE EASEMENTS AND AGREEMENTS RESERVED FOR THE BENEFIT OF ADJOINING PAPLELS

IN SAID DECLARATION, WHICH IS INCORPORATED HEREIN BY REFERENCE THERETO FOR THE BENEFI11

OF THE REAL ESTATE ABOVE DESCRIBED AND ADJOINING PARCELS. \

FORTGAGORS ALSO HEREBY GRANT TO THE MORTGAGEE, ITS SUCCESSORS OR ASSIGNS, AS EASEMENTS T%‘J

THAT PART OF LOT 15 IN CAMBRIDGE PLACE OF ORLAND PARK, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP
38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED

AS FOLLOWS:
THE EAST 36.00 FEET (AS MEASUREL PERPENDICULAR TO THE EAST LINE)

OF THE NORTH 66.34 FEET (AS MEASURED PERPENDICULAR TO THE NORTH
LINE) OF SAID LOT 18, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID
AS SET FORTH IN THE DECLARATION OF PARTY WALL RIGHTS, COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR CAMBRIDGE PLACE OF
ORLAND PARK RECORDED APRIL 11, 1990 AS DOCUMENT 90165352 AND AS
AMENDED FROM TIME TO TIME AND AS CREATED BY DEED FROM CHICAGO TITLE
AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY

17, 1989 XNOWN AS TRUST NUMBE%".?.?&?@J CHARLES KNESSL RECORDED

5 (7727  AS DOCUMENT___JAIILID& FOR INGRESS AND EGRESS.

PERMANENT TAX NO. 27-31-202-016-0000
11227 BRADLEY COURT, ORLAND PARK, IL 60462




