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FHA Case No. 131:
State of finkbl C MORTGAGE LOAN # 0007

THIS MORTGAGE ("Security Instrument™) is given on JULY 30,

19 91 . The Morigagor is
LEONARD P + A MARRIED MAN NOT JOINED HEREIN 3Y HIS WIFE

whose address is 1525 NORTH KEATING AVENUE , CHICAGO , ILLINOIS 60651

("Borrower”). This Sacurhv lirirumaent is givan to .“a
WESTAMER(CS SIORTGAGE COMPANY , A COLORADO CORPORATION ’

[
2
which is organized and existing unrier ilie laws of THE STATE OF COLORADQ, QD'\
[
[

and whose address is 14707 EASY SECOND AVENUE
AURORA, €% 80011

(“Lender”). Borrower owes Lendar tha princiza’ sum of
FORTY NINE THOUSAND FORTY FIVE 2A&n 00/10C

Dollara (US. & 49,045.00 j. This awti it avidenced by Borrower's note dated the same data as lhls Security Instrument
{"Note"). which provides for monthly paymaents, with taz'poi debld, if not paid earller, due and payable on AUGUS i,

2021 .This Security Instrumen! secures to Lender:\7; the repayment of the deb! svidenced by the Nole, with interest, and all re-
newals, extensions and modiications; (b) tha paymaent of al othe-.aums, with interesi, advanced 1nder Paragraph 6 to protect the se-
cunity ol this Security Instrument; and (¢) the perdormance of Bcrrowar's covenants and agreements under this Saecurity Instrument and
tte Note. For this purposae, Borrower doas hareby mortgage, gran: pad convey ta Lendar, the following described propeny located in

COOoK County, illinais:
LOT 20 IN BLOCK 2 IN JOHN F. THOMPSON'S NORTH ZWINUE SUBDIVISION OF THE
RTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 3,/ TONSHIP 39 NORTH, RANGE 13 B
(EXCEPT RAILROAD RIGHT OF WAY), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ¥,
COUNTY, ILLINOIS, ‘ﬂ
TAX ID #16-03-101-014 VOL. 540 ‘73\
.-
L3
: . ] Lt
RV A
" ' Uir b
1523 NORTH KEATING AVENUE
which Ras the BAdregs Of . . . . . . . . . e e e e )
{Streot}
CHICAGO
................................................. Hh‘nois..‘..6.(.).6.5.]?...,.................('PropertyAddross)
[Cry} {#inp Coaa]

TOGETHER WITH all the impravemants now or haraafier eracted on tho property, and all ensemants, rinhts, appurienances,
rents, roynlties, mineral, oil and gas rights and proiita, water rights and stock and all lixiures now of heruafier a port of the property. AN
replacements and additions shall alsa be covered by this Securlly Instrument. Al of the loregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlu'ly seized of the eslale hateby convayed and has the right to marigage,
grant and convey the Property and that the Propaerty ia unencumbored, sxcepl for ancumbrances of record. Borrower warrants and wifl
delend generally tho tille 1o tha Property against all claima and demands, subject to any sncumbrances of rucord.

1. Paymanl of Principal, interest arid Late Charge. Borrower shall pay when due the princlpal of, and interost on, the debl
gvidencad by the Note and late charges due undar the Nole.

2. Monthily Payments of Taxes, Insurance and Othar Charges. Borrower shall includo in each monthly payment, fogethar
with the principal and interest as sae! lorth in the Mots and any lata charges, an instaiimant ot any (a) taxes and special assessmaents
lavied or to he tevied against the Properly, {b) lvasehold paymaents or ground renia on \he Propery, and (c) premiumas lor ingurance

reyuired by Paragraph 4,
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cavenan! or agreemant in lhe SoMN@FrF&wI @rtlﬁlﬁ:m‘&” g /ﬁwnanl the Moporty as truntos
for the benelit of Lendar and B r. dsigniheniio +il Ao 0 | saiflll nasiphmont and no nn assignmont lor
sddilional security only.

It Lender gives notice of breach 1o Borrower: (a) alt rants received by Borrower shall be held by Borrower as Irusioa for benalit
of Lender only, io be applied to the aums secured by the Security instrumaent; (b} Lender shall be entitied 10 collect and racolve all ol the
rents of the Properly; and (c) sach tenant of the Propery shall pay ull rents dus and unpaid lo Lender or Lender's agent on Lender's
writtan demand to the tenant.

Borrowar has not executed any prior assignment of the renis and has nol and will not perform any acl tha! would prevent
Lander irom exercising its rights under this Paragraph 186.

Lender shall not be required to enter upon, take centrol of or maintain the Property before or altar giving notice of breach io
Borrower. Howaver, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any applicalion of rents shall
not cure or waive any delavit or invalidate any other right or remedy of Lender. This assignment ¢f rents of the propeny shall lerminale
when the debt secured by the Security Insirument is paid in fuil.

NON-UNIFORM COVENANTS. Borrowar and Lendser lurthaer covanant and agree as lollows:

17. Foreclosure Procedure. {f Lender requires Immediate payment in full under Faragraph 9, Lender may forecloss
this Securily instrument by Judicial procesding and any other remadiss permitied by applicable law. Lender shall glve nolice
to Borrower prior {o acceleration foliowing Borrower'’s breach of any covenani or agrasment In this Sscurily Inatrument. The
notice shall apecity: (a) the default; (b) the action required to cure the default; (¢) a date, not leas than 30 days from the date
tha notice Is glven to Borrower, by which the defsult must be curad; and (d) that {allurs to cure the default on or belore the
dats spacified In the notice may result in acceleration of the sums sscured by this Securlty Insirumeant, {orsclosurs by Judicial
proceeding and sale o \e Property. The nollce shall further inform Borrower of the right to reinatate after acceleration and
the right to assert In‘thu-(creclosure proceeding the non-existence of a default or any other deiense of Borrower to aaccelera-
tien and foreciosure. 1 ‘ne -elfauit is not cured on or before the date specified In the notice, Lender at Its cption may require
immediate paymant In fuli o/ all sums secured by thla Security instrument without further demand and may foreciose this
Security Instumant by Judiclri p oceeding. Lender shall be entitied to coliect all expenses incurred In pursuing the remediss
provided in this Peragraph 17, roluding, but not iimifed to, reasonhabie atiorney’s fess and costs of tilie svidencae.

18. Rsleass. Upon payimer. ol all sums secured by this Security Instrumaent, Lender shall release this Security Instrument
without charge to Borrower. Borrower #1a’l pay any recardation cosls.

19. Weiver of Homestead. Bo rZwer waives all righi of homestead exemplion in the Property.

20. Riders to this Security Instruiaont. If one or more riders are executed by Borrower and recorded 1ogether with this
Saecurity Instrumant, tha covenants and agrexmar s of each such rider shall be incorparated into and shalt amend and supplement the
covenants and agreaments of this Security Instrum~at as if the rider(s) were a pan of this Security Inatrument. [Check applicable

box{es})

J condominium Rider (] Grzwing Equity Rider 1 Planned Unit Davelopment Rider
) Graduated Payment Rider O Other {cpecity)

BY SIGNING BELOW, Borrower accepts and agrees to 11e terms and covanants contained in this Security Instrumant and in
any rider’s) execuled by Borrowar and recorded with it.

K gorrame ~_.___ (Seal
HAEONAPD PAGAN Borrower
AL SRU———- 0]
-Borrower
7> (Seal)
-Bonower
. By {Seal)
-Borrower
{Space Below This Line for Acknewiedgment) y— -
STATE OF ILLINOIS, County ss: OO (
\_;tjut_/ MLG’W U , & Notary Pybllc, in and for the county and stata
nluresald do hereby certify that ”su ( /
L ov_ ool 77 SO

5 91392953
personally knewn 10 me to be the sa hose name(s) /Ldj subseribed to the foregoing instrumant, appeared
_JJ-'(,.J signed. sealed, and delivered the said instzument

¢ uses and purposes therein set forth.

before me this day in person, and aci [sle i
as free and volullih

Glven under my hand and Ofgeia 3 W/
My commission expires; QLOJLU/J

AD. 19 9/

Notary Public
This Instrument was prepared by:  WESTAMERICA MORTGAGE COMPANY - J":r L
RETURN TO: 17 WEST 635 BUTTERFIELD ROAD, SUITE 140 - . i

OAKBROCK TERRACE, IL 60181 ‘ . A
e nn hpns d
MROBOT/DMS:91 - FHA liinois Morigage AN ASS Page 4 of 4
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is madae this 30T dﬂy of JULY '
19 91 , and is incorporated into and shall be deamed 1o amend and supplement the Morigage. Deed of Trusl or

Security Deed ("Security Instrument”} ol ihe same dale given by \he undersigned ("Borrower”) to secure Borrower's Mole
(“Note") to
WESTAMER [CA MORTGAGE COMPANY , A COLORADO CORPORATION

{the "Lender"} of lhe same dale and covering the Proparty describad in the Securlly Instrument and lecalad al:

1523 NORTH KEATING AVENUE , CHICAGO , ILLINOIS GO651

{Proporty Addrass)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXI?4U*A RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n ¢dditien 1o the covenants and agreements made in the Securily Instrumont, Bor-
rower and Lender furthar covenant and ac:/ee as lollows:

INTEREST RATE AND MONTHLY PAYMENT ZHANGES

(A) Change Date
The interest rate may change on the first day of | OCTOBER |, 15 92, and an that day of each succeeding year.

"Change Dale" means each dale on which the interes! rate-cowid change.

(B} The index
Beginning with the lirst Change Date, the inleresl rale will.ce based on an Index. “Index" means |he weekly

average yield on United States Treasury Securilies adjusted 10 a constent maturily of one year, as made available by the
Federa! Reserve Board. "Curranl Index" means the most racent Index {igure available 30 days belore the Change Date.
i the Index (as defined above) is no longer available, Lendsr will use 48 a new Index any index prescribed by the
Secretary {as detined in Paragraph 7(B)). Lender will give Borrower notice vt.ths new Index.

{C) Cailculation of Interest Rate Changes
Before each Change Date, Lender will calcutale a new interest rate by addligra/marginol  wO AND S00/1000
percentage points ( 2.509) to the Current index and rounding the sum to the neares: orie eighth of one perceniage point
{0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amcunt »il be the new Interes! rale
until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will naver increase or decrease by more than one percentage poiri(/(1.0%) on any single
Change Date. The interesi rate will never be more than five percenlage points (5.0%) higher oriciver than the Initial
intarast rate stated in Paragraph 2 of this Note.

{E) Calculation of Payment Change
If ihe interast rate changes on a Change Date, Lender wiil calculale the amount ol monthly payment ot principal
and interest which would be necessary 16 repay tha unpaid principal balance in full at the malturily date at the new interest
rate through substantialliy equal paymenis. In making such calculation, Lender will use the unpaid principal balance
which wouid be owed on the Change Date il there had been no default in payment on the Note, reduced by the amount of
ahy prepayments to principal. The result ol this calcutation will be the amount of the new monthly payment of principal

and interest.

(F) Notice of Changes
Lender will give notice 1o Borrower of any change in the interest rate and montly payment armount. The nolice

must be given at least 25 days before the new monthlyu payment amount is due, and must set forth (i) the date of the
notica, (i} the Change Data, {iii) the oid interest rate, {iv) the new interest rate, {v) the new monthly payment amount, {vi)
the Current Index and the date it was published, (vii) the method of calculating the change in monthiy payment amount,
and (vill) any other information which may be required by law from time to lime.
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