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MORTGAGE

THIS MORTCAGE (*'Security Instrument*’) is given on July 30th, 1991

The mortgagor is JOSE A SAUCEDO, BACHELOR
NORMA CHAVEZ, MARRIED T0 ANTONID CHAVEZ

(*‘Borrower’’).

This Security Instrumeit /s ziven to

MARGARETTEN & CUM2ANY, INC. which is organized and existing
under the laws of the State2 of New Jersey , and whose address is

One Ronson Road, Ia3%iin, New Jersey 08830 (**Lender'*).
Borrower owes Lender the principat sum of

Thirty- Five Thousari, Fifty and 00/100 Dollars

{US. $ 35,080.00 . This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*‘Note’*), which provides Ior inonthiy payments, with the full debt, if not paid earlier, due and payable
on August ist, 20086. 7arm Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rer.ewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 (2, protect the security of this Security Instrument; and (¢) the perfarmance
of Borrower's covenants and agreements under this Security. Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following dercribed property located in
COO0OK County, [llinofs:

LOT 7 IN BLOCK 4 IN SPEARS' ADDITION 10 CHICAGO IN SECTION &,
TOWNSHIP 39 NORTH, RANGE 14, EAST O,.THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

FIN #17-06-234-007-0000

 BY- Pk,
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which has the address of
1743 W CRYSTAL ST CHICAGO, IL ¢606822 ("' Property Addreas'');

TOGETHER WITH all the improvemnents now or hereafter crected on the property, and ull casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shali also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument sy the ''Property”’

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right to mortguge,
grunt and convey the Property and that the Prapetty is unencumbered, except for encumbranges of record. Borrower warrants
and will defend generally the title to the Property aguinst afl claims and demands, subtject to any enctunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unlform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and T.ender covenanl and agree as folfowa:

1. Payment of Priacipal and Tnterest; Peepayment and Late Charges.  Borrower shall promptly pay when due the
princlpal of and interest on the debt evidenced by the Note und any prepayment and late chuiges due under the Note.
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a}ter the date of occupancy, els olher¥ise 4g i ri wh tishall rfot be unreasonably withheld,

or unless extenuating circumstances exist which ere beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, ot commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrowur
may cure such a default and reinstate, as provided in Paragraph |8, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Barrower shall also be in
default if Borrower, during the loan application process, give materiaily false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoine additional debt of Berrower secured by this
Security Instrumei.\Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuanie  [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sn7if pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurdnce coverageavguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage suhstantially rauivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent
1o the cost to Borrower of the mortage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coveruge is not available, Borrower shall pay 1o Lender cach month & sum e¢qual
1o one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ind refain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at tYe option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insuvsr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain (nortgage insurance in effect, or 10 provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witn/any writtcn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maks<eusonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspextior specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award < ciaim for damages, direct or consequential, in connection with any
condemnativn or other taking of any part of the Propeity, »v for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shuii be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the'event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqlalio or grealer than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrower and Lender utherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of <b< proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, aivid=d by (b) the fair market valuc of the Property
immediately before the taking. Any balance shall be paid to Borrower. In'ine everiof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thar the amount of the sums secured immediately
before the taking, unless Rorrower and Lender otherwise agree in writing or taless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Sccurity Instrument whethei or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrowzr ikat the condemnor offers to make
an award or seitle a claim for damages, Borrower [ails to respond to Lender within 30 dris-after the date the notice s given,
Lender is uuthorized to collect and apply the proceeds, at its option, either to restoration or ~coair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver.  Extcnision of the time far pryimont or madification
ol amortization of the sums secured by this Security Instrument granted by Lender 10 any successor i iznterest of Borrower
shall not operate to release the liability ot the original Borrower or Borrower's successors in interest. Lender el not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or-oiaerwise modifly
amortization of the sums secured by this Security Instcument by reason of any demand made by the origizal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ar remedy.

12. Successors and Assigns Bound; Joinl and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors und nssigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant anid convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrawer may apree to extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges, [ the toan sccured by this Sccurity Insteument Is subject to a luw which sets maximum loan charges,
and that lnw is Finally interpreted so thet the interest or other loan charges collected or 1o be collected in connection with
the foan exceed the permitted limits, then: (4) sny such loun charge shall be reduced by 1he mmount necessary Lo reduce the
charge to the permitted limit: and (b) any sy already collected from Borrower which exceeded peymitied limits will be
refunded to Borrower. Lender may choosce to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment without
any prepayment charge under the Note.

JLLENOIS—SINGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 9/90
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* 14. Notices. Any notice to Borrower provided for i % Sceurity Jnstrument shall be glven by delivering it or by mailing
it by flrat class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall-be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Barrower or Lender when givgn & provided in this paragraph.

1S. Governing Law; Severabllity. This Security Instrument shall be governed by federal luw and the law of the jurisdiction
in which the Praperty-is located. In the event that any provision or clause of this Securlty Instrument or the Note conflicts
with applicable law, such conflict shall not affect vthet pmvisions of this Security lastrument or 1the Note which carn be given
effect without the conflicting provision. To this end the provisions of this Sccu:)ty Instrument and the Nale are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of lho Nolc ‘and of this Security Tnstrument.

17. Traasfer of tNe Property or a Beneficial Tnterest in Borrower, If afl or any part of the Property or uny interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured by
this Security Instrument. However, this option shalllnobbe exercised by Lender if exergiseTiaprohibited by federal law asiof’, -
the date of this Security Instrument.

If Lender exercise: this option, Lender shall give Borrower notice of acceferation, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittes by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Pizhi to Reinstate. If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement af Mibs SecartyARBstrumient (st arminued at any tisne prior (o the earlier of: (a) § diys (or such other period us
applicable la® nay spho’s for minsiutcpremy bBefork sale of the Property pursuant to any power of sale contained in this
Security Instrument; or 761 #0try of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tl:eiv would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any othe! covenants or agreements; (<) pays all expenses incurred in enforcing this Security instrument,
including, but not limited to, reason:ble attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instruigens; Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shatl contijiuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain tully effective as if no accelerativn had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under Piragraph 17.

19. Sale of Note; Change of Loan Servicer. _The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “‘Loan Servicer'') that collects monthly paymenis due under the Note and this Security Instrument. There also may
be one or more changes of ihe Loan Servicer unrelated-io4 «ale of the Note. 17 there is a change of the Loan Secvicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the a¢'dress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Sabstances. Borrower shall not cause or pesmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, (1o allow anyone else to do, anything affecting the Property
that is in violation of any Environmenta) Law. The preceding two seriter ces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that aie geerally recognized to be appropriate 10 normal
residential uses and 1o mainienance of the Property.

Borrower shall promplly give Lender written notice of any investigation, ¢’aini, demand, lawsuit or other action by uny
governmental or regulatory agency or priva® partydnvaivboria BrnpaatyinRd any Fazardous Substance or Environmental
Law of which Borrower has actual knowledges46 Barrowsrlcarns, or is notified by ur; governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeniy iz necessary, Borrower shail promptty
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, *'Hazardpus Supstanesy®’: e thase guhaganes defined as taxic or hazardous substances
by Environmental Law and the following substanoeaszgasaline, keroscne, other flammable o tasic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldchyde, and radioustive materials, As used
in this Paragraph 20, '‘Environmenial Law’’ mcans federal laws and laws of the jurisdiction wlhere “he Property is located
that relate to health, safety or environmental protegtioR.c - AK T 11 “OAWETY T8 -30 -DAGY

NON-UNIFORM COVENANTS. Boarrowsrvand ileudzy, I‘mthcrmomanl and agree as foliow,

21. Acceleration: Remedles. Lender shall give notice {0 Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unt ss applicable
Iaw provides otherwise). The notice shall spycifyy (a) the defauit; ¢y the aothon required to-curegive defaull; (c) n date, nol
less than 30 days from the date the notice Is given to,Borrowes, by which the defsult must be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of & default or any other
defense of Borrower to acceleration and foreciosure. If the default in not cured on or before the dite specified In the notice,
Lender at its option may require immediate payment ln full of sll sums secured by this Security lnstrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses
Incurred In pursulng the remedies provided in this Parsgrmph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to;Bormower-Barrowerrshallipry any recordation costs.

23. Waleer ot Homestend, :Borrower waives adl sigbt 9fchgmestend exemption in the Property.

9129295,
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