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This instrumunt was prepared by:

_Rose Svobuoda, THE TALMAN HOME TFEDERAL
Savlnga & Loan Associatlon of Lliinois’
1illnols 60603

MULTIFAMILY MORTGAGE,
ASSIOMMENT OF RENTS AND SKCURITY AGREEMENT
( Necurityr-for-Convtrction-Lonan-Agreement)

THIS MORTGAGE (hercin “lpstament™ ) s made this ... 2nd........ day of August
1991 . hewween the Mongagor/Grantor.. Salvador Uunaal.uu‘..uHi.nu.l.ul.awue.r marriad and
James E. Jonea, single vever/married. OO PO

whase address s . 5339 N, Winthren, . \hir.asm. LILADoLe.. 60640
{herein Bnrruwcr 3. and the M(lrtgdgc‘t TALMAN HOME FEDERAL SAVINGS & Loan Assoclation

. of Tlitnols T A)!p’)r&tion veee o organized  and exosting under the luw gu!
 United %ate _ . whose address 3301 '~. _Kedzle Ave,, Chicage, Tilinols

0629

. Lo . . L { herein "lendcr“)

WHLREAS, Borrower is idebied o Lender i the pnmapal sum off ONi HUN.DRI J) NlNl.lY FIVE CFHOSAND
Land 00/100 (§195,000,00) D Daubiars, which indebiedness s
evidenced by Borrower's aote dated dugust 2. 19930 . (herein “Note™y, providing for
maathly instaliments of panapal amd interest, with the balincr shu \ml.htctlnc“. if not sooner paud due and
payable on . September 1, 2016,

To Steurt ro Lisoir ta) the sepayment ol the indebtednessievidenced by the Note, with interest thereon, and
all renewals, exdensions and madificaticas therenls (hy the repaymeat of asy future advances, with anterest thereon,
mude by Lender o Borrower punsuant to pacigraph 3 hereof (herein *uture Advances™ ) { e b the performunce-of
MWWM.WWuMmIW'mMm~mm.», lann-Agmmem- hewm Ieﬂder nnd
Porrowet duted———
all other sums, with interest Hmrmn .uh.mu'd et .u.uml,mw herewith 10 prulm.' ‘e security of this hmrumem und
{e) the performiace of the covenants and agreements of Barpewer herein contained, gosrower does hereby mongage,
gmm convey and assgn to Lender Jahe -‘GHhﬂmkl-ﬂtﬁie—mmﬂk At lome—ﬂn-mm '3ﬂﬂ'ﬂmd‘ knw"} thwbedd

, in and w0 the fulhw.‘r' Jescnihed prop:
erty located in . Cauk. County e s o Binte of Blinois:

s Delass dracketea maierial if not campleied,

THUFE NORTH 373 (/3 FEET OF LOT 20 IN BLOCK 8 [N JOHN LEWIS
COCHRAN'S SUBDIVISTON OF THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION B, TOWNSIIDP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, (LLTNOTH,

Pift 14-08~-208-009

08TE6EL6

5319 N, Winthrop

Please return to: J. Michuel Weihman llinols

Ticor Title Tnsurance Co.
203 N. LaSalle St,, Suite 1400
Chicago, TL #0601

Re: M- 20 ~ /%/}6?’.5’09 o‘oa.@/
lof 2 v

ILLINOIS—Multifamily—1/77~-FNMA/FHLMC Forms (Modified THF) tpape | of § pegei)

romumoraree e BOX 15

60640
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PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the pnncipal of and inierest on the indebtzdness
ewdem:ed by the Note, any prepayment and tate charges provided in the Note and all other sums secured by this Instrument

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to apphcabic law or ta a wntien waiver by Lender, Borrower shall
pay to Lender on the day monthly instal!ments of prncipal or interest are payable under the Nute (or on another day detignated 1n wnung by
Lender), until the Note is paid i full, a sum (herein "Funds”) equal to one-twelfih of (a4} the yearly wates and sewes rawes and raxes and
assessments which may he levied on the Property. { b} the yeady ground rents. if any. (¢) the yearly premmum installments for fire and other hazard
insurance, rent loss insurance and such othes insurance coverng the Property as Lender may require purseam w paragraph S hereof. (d) the yearly
premium nstaliments for monigage insurance. :f any, and () if this Instrument is on 2 leasehald, the yearly fixed rents, if any. under the ground
lease, all as reasonahly esnmated mninally and from ume to ume by Lender on the basis of assessments and bills and reasonahble estimates thereof
Any waiver by Lender of x requirement that Borrower pay such Funds may be revoked ty Lender, in Lender’s sole discretion, a1 any time upon
notice 1n wniting 10 Borrower Lender may require Borrower 1o pay to Lender. 1n advance, such oither Funds for ather taxes, charges, premiums,
assessments and impositians 1r connection with Borrowes or the Propenty which Lender shall reasonably deem necessary to protect Lender's
interests ¢ herein *Other Impositions™)  Liiless otherwise provided by applicable law, Lender mav require Funds for Other impoutions 10 be pad
by Borrower 1a a lump sum or in penodic instaliments, a1 Lender’s option

The Funds shall be held in an mstiruuonis) the deposits or scocounts of which are 1nsured or guaranteed by a Federsl or state agency
Cincluding Lender if Lender 1s such an insttution)  Lender shall apply the Funds to pay said rates. rents, taxes, assessments, tnsurlfce premiums
and Other Impositnns o long as Barrower 15 not in hreach of any covenant or agreemeni of Barrower in this Instrument  Lender shall make no
charge for 1o holding and appiying the Funds, analyzing said sccount or for venfying and compiling said assessments and bills, unless Lender pays
Borrower interest, earmings or profits on the Funds and apphcable law permus Lender to make such a charge Borrower and Lender may agree n
writing a1 the ume of execution of this Instrument that intesest on the Funds shall be paid 10 Borrower, and unless such agreement 1s made or
applicable law requires /micrest, earmings or profits 1o be paid, Lender shall not be required 1o pay Barrower any interest, earmings ar profits on the
Funds. Lender shall Zivor: Borrower, without charge, an annual accounpung of the Funds in Lendet’s narmal format showing credits and debis o
the Funds and the purpose 7ic which cach debit to the Funds was made  The Funds are pledged as addinonal security for the sums secured by (his
Instrument

If the amount of the Funds Jield’ by Lender at the ume of the annual accounnng thereof shall exceed the amaunt deemed necessary by Lender
10 provide for the payment of wotirdud sewer rates, taxes, assessments. IAsurance premaums, remis and Other Impostions, s they Tali due, such
excess shall be credited to Borrowes on' (b next monthly installment or installments of Funds due  If at any ume the amount of the Funds held by
Lender shall be less than the amount drems ( necessary by Lender to pay water and sewer rates, laxes, dssessments, insutance premiums, renis and
Other Impositians, as they fall due. Borriwe shall pay 10 Lender any amount necessary to make up the deficiency within thirty days aficr notice
from Lender to Borrower requesting paym =ic theteof.

Upon Borrower's hreach of aay covenant of ag é~ent of Borrower in this Instrument, Lender may apply. 1 any amount and in any order as
Lender shall determine in Lender's sale discretion, 2.y Funds held by Lender a3 the ime of application (1) 1o pay rates, rents, laxes, assessments,
nsurance premiums and Orher Imposiuons which are nore arwill hereafier hecome due. or {n} us a credit against sums secured by this Insirument
Upon payment in full of all sums secured by fhis Instru ment, Lender shall prompuly refund 1o Bosmwes any Funda held by Lender.

3. APPLICATION UF PAYMENTS. Unless apphicable la'y piovides otherwise, all payments received by Lender from Borrower under the Note
of thus Instrumem shall be a2pplied by Lender in the following (ardee of pronty (1) amounis payable to Leader by Borrower under pacagraph 2
hereof: (u) interest payable on 1he Note; () pnnapal of the Noie Gv) interest payable on advances made pursuant to paragraph R hereol; (v)
principal of advances made pursuant 1o paragraph # hereof: ( vi) incres) payable on any Future Advance, provided that if mare than one Future
Advance s outstanding, Lender may apply payments received among 1J'¢ an ounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretian. may deterrmune; {vu) pnnapat of any Future Advance, provided that of more than one Future Advance 1s
outstanding, L.endesr may apply paymenis received among the pnnapal balaries of the Future Advances in such order a5 Lender, 1n Lender's sole
discretion, may derermine; and (viu) any other sums secured by this Instru~2n7 In such order as Lender, at Lender’s option, may determine:
provided. however, that Lender may. at Lender's opuon. apply any sums payahil prissant to paragraph R hereof pnor to interest on and pnnapal
of the Note, hut such apphication shall noi otherwise affect the order of pnonty of Zppl caton specified 1 Jhis paragraph 3

4. CHARGES: LIENS. Borrower shall pey all water and sewer rates, rents, tares, ask ssients, premiums. and Other Impositions attnbutshle 10
the Property at Lender’s aption n the manner provided under paragsaph 2 hereof or, :€.rc paid i1n such manner. by Borrower making pavment.
when due, directly 1o the payee thereof, ar in such other manner as Lender may designate in wnriag Sorrower shall prompily furnish 1o Lender all
notices of amounts due under this paragraph 4, and 1n the event Barrower thall make payment hrectiy Borrawer shall prompily furmish 1o Lender
receipts evidencing such paymenis Bormwer shall promptly discharge sny lien which has, or may Fav=. pnonty ever or equahty with, the hen of
this Instrument, and Borrower shali puy, when due, the viaims of ail persons supplying labor or maien: s 1o or in connection with the Propenty
Without Lenders pnor wnitien permission, Borrower shall not allow any hen inaferior 10 this Instrumeatio bl perfected against the Propeny

S, HAZARD INSURANCE. Barrawer shall keep the yimprovements now exisiing or hereafter erected on he Property insured by carners at alt
times satisfactory 10 Lender against loss by Rre, hazards included within the term “extended onverage™. rent loss and such other hazards, casuslnes,
liabilities and contingencies as Lender (and. 1f this Instrument is on 4 leaschold. the ground lease ) shall require =ad 1n such amounis and fer such
periods as Lender shall require  All premiums on tnsurance policies shall be paid, at Lender's option, in the manne! prov:ded under paragraph 2
hereof, or hy Borrower making payment, when due, directly 10 the carrier, or in such other manner as Lender may devyr-i2 in woung.

- Al insurance policies and renewals thereof shall e in & form acceptable 10 Lender and shall inctude & standard morgars clause 1n favor of
- and 1n form acceptahle to Lender Lender shalt have the nghi 1o hold the policies, and Borrower shail prompily furnish <o lender all renewal
notices and all receipts of paid premiums. At least thinty days priar 10 the expiration date of a policy. Borrower shall deliver 1o Lzider a renewal

* paticy in form sansfactory to Leader. If this Instrument is on a leasehold, Barmwer shall furnish Lendes a duphicate of all pohaes, recews! nouces,
renewal policies and receipts of pasd premiums if, by virtue of the ground Jease, the onginals thereal may not be supphed by Borrower to Lender

In the evem of foss, Borrower chall give immeduate wntien nouce to the insurance carner and 1o Lender Borrower hereby authonaes and
empowers Lender as allorney - in-fact for Bostower to make proof of loss, to adjus) and compramise any claim under insurance policies, to sppearin
and prosecute any acuon ansng from such insurance pohicies, 1o coliect and recerve Insurance proceeds, and to deduct therefrom Lender's expenses
incurred 1n the collectuon of such proceeds; provided however, that nothing contnned in this paragraph 3 shall require Lender 1o incur wny expense
of Iake any acon hereunder  Borrower further authonzes Lender. av Lender's opuon, (4} 1o hold the balance of such proceeds 10 he used 10
retmburse Borrower for the cost of recansiruction of repair of the Property or (b ) 10 appty the balance of such proceeds 1o the paymeni of the sums
secured hy this Instrument. whether or nol then due. 1n the order of applicanon set forth in paragraph 3 hereof (subject, however. 1o the nghis of
the lessor under the ground lease «f this Instrument 1s on a leasehoid ).

1f vhe insurance proveeds ate held by Lender o reimbune Barrower Tor the cost of restoration and repuir of the Property, the Propenty vhall be
resiored to the equivalent of s pnginal condiuon or such other condition as Lender may approve in wnung. Lender may, at Lender's opuon,
condition dishursement of sard proceeds on Leaders anfioval of such plans and specificanons of an vwchaeo sausfaciory 10 Lender, comractor’s
cost estumales, architect’s cerificates, waivers of bens, sworn sLatements of mechanics and matenalmen and such other evidence of vosts, perceniage
compleucn of construchon, appheation of payments. and sausfaction of Lieas as Lender may reasonably require I the insursnice proceeds are
applied to the payment of the surs secured by this Instrument. any such apphcation of proceeds to pancipal shall not extend or postpoane the due
dates of the monthly (nstallments referred to in paragraphs | and 2 hercof or change the amounts of such instaliments I the Propeny is sold
pursuant 1o paragraph 27 hereof ar if Lender acquires utle 10 the Praperiy. Lender shalt have all of the righy. title and interest of Bosrower in and to
any insurance policies and unearned premiums thereon and :h and 10 the proceeds resulting from any demage to the Property prior to such sale ar
acquisition

6. PRESFRVATION AND MAINTENANCE OF PROPERTY; LEASFEHOLDS. Borrower (1) shall nol commit waste ar permit impairment of
detenoraunn of the Property, { b shall not sbhandon the Property, (c) shall resiore or repair prompily and in a goad and workmanlike manner all
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14. ESTOPPEL CEPTIFICATE. u ¢ @E xenFayn I"G"I'Acl' l’mm@@aPﬂM\mh 4 wntten statement, duly
this i -, unlerelaim o

acknowledged. sewing forh the sums secured by fastrumen and any right of set-off, r other defense which exists agaunsi such
sums and the obligauons of this Instrument

1S, UNIFORM COMMERCIAL CODE SECURITY AGREFMENT. Ths lnsirument is intended 10 he a security agreement pursuant to the
Uniform Commercial Code for zny of the tems wpeaified above as pant of the Property which, under applicable law. may he suhject 1o a secuniy
interest pursuant to the Uniform Commeraal Code. and Bortower hereby grants Lender a security anterest in said jtems  Borrower agrees that
Lender may file this Instrument. or a reproducton thereof, in the real estate recards or other appropnate indesx, as o finsnang statement for any of
the 1tems specified ahove as part of the Propenty. Any reproducton of this [nstrument or of any other secunty agreement or financing statemeni
shall be suficient as a financing statement. In addiion, Burrower agrees 1o execule and deliver to Lender, upon Lender's request, any finanang
statements. as well as extensions. reuewals and amendments thereof, and reproductions of this Insicument i such form as Lender may require 1o
perfect a secunty interest with respect to siid 1tems. Borrower shall pay all costs of filing such finanwung statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonahle costs and expenses of any record searches for inanang statements Lender may
reasonably require  Without the pnor wntten consent of Lender. Barrower shatl not create or suffer 1o he created pursuant to the Uniform
Commercial Cade any ather secunty interest in said ttems, invluding replacements and addinons thereto Upon Borrower's heeach of any covenant
or agreement of Borrower contained 1n this Instrument, including the covenants 1o pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured pany under the Liniform Commercial Code and. at Lender's option, may also invoke the remedies provided in
paragraph 27 af this Instrument as to such iems  [n exervusing any of said remedies, Lender may proceed against the items of real property and
any Hems of persanal propesty spevified abave as part of the Propeny separately or together and in any order whatsoever, withoul in any way
affecting the availabality of Lender's remedies under the Uniform Commercial Cade or of the remedies provided in paragraph 27 oi this Instrument.

16. LEASES OF THE PROPERTY. As used in ths paragraph V6, the word “lease” shall mean "sublease’ if this Instrument is on a leaschold

Borrower shatl comply with and observe Borrowet's ohligatons as landlord under all leases of the Property or any pant thereoi  Borrower will not
lease any portion of the Fiaperty for non-ressdennal use except with the pror wnuen approval of Lender. Borrower, at Lender's request, shald
furmish Lender with ex-cuter copres of ai} leases now exaning or hereafier made of all or any parnt of the Property, and all leases now aor heseafter
entered 1nto will be in form 2~d substance subject 1o the approval of Lender. All jeases of 1the Property shall speafically provide that such leases
are subordinate 1o this Incausent; sthat the tenant attoms o Lender, such attomment 1o be eflecuve upon Lender's acquisition of utle w the
Property; that the tenant agre s ¢ excoute such further evideaces ol grtornmemt 4s Lender may from ume 1o ume request; thay the attornment of the
tenant shall nat be terminated b foeclosure: and that Lender may. at Lender’s apuon, accept or reject such attlornmenta.  Borrower shall not,
without Lender's wnitten conseidt, cuerae, madify, surrender or iermindte, either orally ur in wnung, any lease now exuistng or hereafier made of all
of any pan of the Propeny providing (¢ 7 term of three yeses or mare, permil ian asiignment or xublease of such a Jease without Lender’s wnren
consent, o7 request of consent to the svlord.nzhion of any lease of all or any pan of the Property to any lien subordinate 1o this Instrument. 1
Barrower becomes aware thal any tenant prsposes to do, or 15 doing, any act or thing which may give rise to any nght of set-off against rent.
Borrower shall (i} 1ake such steps as shall_ breasonably calcuiared 10 prevent the accrual of any nght o a set-0ff against rent. (i) notify Lender
thereof and of the amouni of said set-offs, and (v)) viathin ten days after such accrual, reimburse the tepant who shall have acquired such nght to
set-off ar take such other steps as shall effectwvely o arge such se1-off and as shal! assure that rents thereafter due shal) continue 10 be pavable
without set-off or deduction

Upon Lender's request, Borraower shall assign to Lenter, by wniten instrument sahisfactory 1o Lender. all leases now exustung or hereafier made
of all ur any pan of the Propernty and all secumty deposits msde by tendnts in connecuon with such [eases of the Propenty  Upon assignment by
Bofrower 10 Lender of any leases of the Propernty, Lender sha*'pive all of the nghts and powers possessed by Borrower pnor to such assignment
and Lender shall have the nght to modify, extend or termunaie sur's ~asung leases and 10 execuls new leases, 1n Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrumoit s disunct and cumulauve o all other nghis or remedies under this
Insttument or afforded hy law or equity, and may be exercived concurre by, 1 idependently, or syccessively, in any order whatwsoever.

I8 ACCELERATION IN CASE OF BORROWER'S INSOLYENCY. If Birro #rr shall viluatanly fle a pention under the Federa) Bankrupwey
Act, as such Act may from time o tume be amended, or under any smlar v¢ syccessor Federal statuie relaung to bankrupicy, insolvency,
arrangements or reorganizations, or uader any siate hankrupicy or msolvency <.t o file an answer in an tnvoluntary proceeding admiting
nsolvency ar inability 1o pay debts. or if Borrower shall faul 1o abtan a vacauon or saay uf Javoluniary proceedings brought for the reargamaation,
dissolunon o iquidauon of Barrower, or if Borrower shall be adjudged a hankrupt, ar (¢ 3 trustee or recewver sha)l be appointed for Bormwer or
Borrower’s property, or if the Propenty shall become wubject 10 the Jursdicuon of a Federy - Dunkrupicy court or simiular state court. or ff Borrower
shall make an asugnment for the benehit of Borrower’s credun, or 1f there 18 an attschment, erccuvorn o other Judiaal seizure of any poeruon of
Borrower's assets and such sewzure s not discharged within ten days, then Lender may, at Lencer's oprion, declare al of the sums secured by this
Instrument to he ymmed:ately due and payahie withoutl pnor nouce to Borrower, and Lender may in> ok any remedies permitied by paragraph 27
of this lastrument. Any attorney’s fees and other expenses incurred by Lender in connection with o Tower's bankrupicy or any of the other
aforesaid events shall be addibonal indebtedness of Bormwer secured hy this Instrument pursuvant 1o pa-upriph R hereof

19. TRANSFERS OF THF PROPFRTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPT ON._On sale or transfer of (1) all or
any pant of the Propeny, or any interest therein, or (i3 beneficial imterests 1n Borrower (if Borrower is not a nitural person or persons but is a
corporation. parnership, trust or other fegal entity), Lender may. at Lender's aption, declare al} of the sums secur~2 by this Instrument 10 be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Fhis « puon shall not apply in
case ol

(2} wansfen by devise or Jescent or hy operation of law upon the death of a joint tenant ar a panaer,

{(h) sales or sransfers when the transferee’s creditworthiness and management abilty are sansfactory to Lender und 1the transferee has
executed. prior to the saie ar transfer, a wntten assumption agreement containing such terms as Lender may require, 1iclu duag, 1f required
by Lender. an increase un the rate of jpierest payable under the Note,

{e) the gram of 4 leaschold interest in a pant of 1he Propeny of three years or Jess { or such longer lease term as Lender may.nermut by pnor
wrilten appraval) not containing an upuon to purchase (except any interest in the ground lease, if this Inswrurpent 1s an a leasehold j;

(d) sales or transfers of benchcial snterests 1n Borrower provided thar such sales or transfers, 10gether with any pnor sales or transfen of
benenicial interests in Borrower, but excluding sales or transfers under rabporagraphs (2) and (b} above, do not result in more than 49%
of the beneficial interesis 1n Borrower huving heen sald or transferred since commencement of amoruzauon of the Note; and

(e} sales or transfers of Axiures or any personal property pursuant to the firnt parsgraph of paragraph & hereof.

10. NOTICE. Excepi for any nonce required under applicahle law 1o be given in another manner, ( 3} any nodice to Bortower provided for in this
Instrument or in the Note shall be given by mading such notice by certified may addressed 10 Bormower st Borrawer's address stated belaw or at
such other address as Bormwer may deéxignate hy notice 10 Lender as provided herein, and (b any notice (o Leader shall be given hy certified
mail, return receipt requested, o Lender's address stated herein of to such other address as Lender may designate by notice 10 Borrower as
provided heresn  Any notice provided for in this Instrument or in the Note shall be deemed 1o have been given to Bormwer or Lender when given
in the manner designated herein

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; ACENTS; CAPTIONS. The covenanis and agreements

herein contained shall hind, and the nghis hereunder shall inure 10, the respective successors and asugns of Lendes and Borrower, subject 1o the

provisions of paragraph 19 hereof  All cavenants and agreements of Borrower shall be joint and several |n exercsing any nghts hereunder or

taling any acuons provided far herein, Lender may act through s employees, agents or independent contracton as suthonzed by Lender The

;apuorm and headings of the paragraphs of thu Instrument are for convenience only and are not to be used 10 inerpret or define the provisions
ereo

2+ UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. This form of mulufamily instrument combines
uniform covenants for national use and non-umform covenants with limited vanauons by jurisdiction to constitute & uniform secunty instrument
covenng real propenty and rédated firtures and personal property  This Instrumens shall be governed by the law of the junsdiction in which the
Property is located In the event that any provision of thus Enstrument or the Note confliis with applicable law, such canflict shall not affect other
pravinons of this Instrument or the Note which can he given effect without the conflicting provisions, and to this end the provisions of this
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UNOFFICIAL COPY

Non-Uniform Covenants, Borrower and Lender further covenant and agree as lollows;

27.  ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower 1n 1his Instrument. including. but not
limited to, Lhe covenants o puy when due any sums secured by this Instrument. Lander al Lender’s option may declare ali of the sums secured by
this Instrument to be immediately due and pavabie without further demand and may foreclose this Instrument by Judicial procecding and may in-
vuke any other remedies permitted by applicable law or provided herein. Lender shall be enlitied 10 cullect 2l costs and expenses incusred in pursy-
ing such remedies, including. but not limited 10, atlorney's fees, costs of ducumentary evidence, absiracts and Uile reports.

8. RELEASE. Upaonpayment of all sums secured by this Instrument, Lender shall release this instrument. Borrower shall pay Lendey's reason-
able costs incurred in releasing this Instrument.

19, WAIVEROF HOMESTEAD AND REDEMPTION. Barrower hereby waives alt right of homestead exemption tn the Property. If Borraw-
er is a corporation, Borrower hereby waives all right of redemption en behall of Borrower and on behalf of all other persons acquinng any interest
or title in the Property subsequent to the date of this instrument, except decree or yudgment creditors of Borrower.

30, FUTURE ADVANCES. LUpon request of Borrower, Lender, at Lender's option so long as this Insirument secures indebiedness hebd by
Lender, may make Future Advances to Barrower. Such Future Advances, with interest thereon, shall be secured by this Instrumens when evidenced
by promissory notes staling that said ncies are secured hereby. At no ime shall the principal amaunt of the indebtedness secured by this Instrument,
not including sums advgnced in accordance herewilh (o protect the secuniy of this last
s 19;;006-0 ) plus the additional sum of US § »

3. The Borrower rrsrusents and agrees thar the proceeds of the Nate secured by this Morgage wiill be used for the purpose specified in Section
6404 ¢ 11 (c) of Chaper L7 of the lllinois Revised Statutes and rhat the principal obligation secured hereby constitutes a business loan whech comes
within the purview of so/d paragraph.

32. D1isconvenanted and 2orred that the property morigaged herein shall at no time be made subject to any Trust Deed. Mortgage or ather hien
subordinate to the lien of this/ins’ ryment. In the event that the property mortgaged herein daes become subyect to any such Trust Deed. Morgage
or other lien subordinate 10 the ne’ orthis Mortgage, Lender may, at Lender’s aption. declare all of the sums secured by this Instrument to be imme
diately due and payabic, and Lender “2ay invoke any remedies permstied by paragraph 27 of this Insirument.

IN WITNESS WHEREOQF, Borrower Las executed this Instrument or has caused the same 1o be executed by tts representatives Uercunio duly
authorized.

. 7
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ADBSSTALLE 1GNP REDER

THES ADJUSTABEE RAVE RIBEE 1= pide Vhos Gond ey of Aot 18991, rand
Pa tncorpor tbeel anto and  shedd Do Lee deemod ounerd el Stippdoment o Lhe
Mol traun Iy Mortdage (H.. Chocuraty thelbeument o of the saame st criven b
Phue urudoer o [ thee Thorrowert )l bo et Borrowaer T n Sdonestads e ites SNatae
[the "Neobe b bo T TALMAN HOME BEDERAL GAVINGE AND FONS AL AT ON gl
LLE NS Cidue “homder™) of the svaime date o cover g the property
descoribesd in the necurirty lnst rument aned bocated ot

G N Winlthrop, Chireado, L brnwaes GOG 10

THIE NOSTZL CORrP Al PRON DS TONG ALbam D Bors CHANGES 1 THE ENTRIGS T RATTES AND
PHE MONTHEA, A MENT, 1 e PN ERRESSTT RANTE PSNCREAGED 1T, PENRCWER S
MONTHLY PAYENTS WL ENCREASE, I THE INTEREFST RANTE DECREASES, THE
BORROWER " 5OS0MVHEY PAYMENT Wil DICREASE,

Lthe provissions(cdptanied in thee Note coneoirning per annum interest rate sl
monthly pwivient naiates are o Vol lows:

Moo The amittad St oF ainterest o due and payabbe heroander shanl b bee 10,08
percent per anowmm,  ThHe Jptorost s nobe is o subject o to chande, however,
beginnsrg o the T ol Septomber . 19830 and on that day overy twelfth
(12th) month  thoereat ter C27ney "Cheantee Bates™ ) anboect onldy to e
Limitat tons <ot torth herein.  Clhe per annum Hoate  OF hnderest shatt be
chamgod on vach P haude Date’l oo "Rate 0f fnterest”  which equads G
"Current  bredes labe” pdus 2,00 Gecboent. The Current index ae shall be
Lhe most recoent “lodex Raoc” avitidaente aw oof 30 daves pritor o e Charde
Davtee, Proer Ihctesx ate shadd bae the vield  an Unttedd States Troasurs
mecur Lt pen cel qustedt o e constant o omnsurity obf o one vear, as et aevact bl e
by the Federal Resepve Board. 16 e Lpaex Mate is no Jonger avan labybe, the
holder ol thee Sote wiil choose a new inddss which s based apon conpwernb e
information. Written notioe of Lhe note Clodder’s chojoe of A new e
shall be sent to the vaddersigned.

Changes to the per anpum rale of  interest/oons deseribed above, shal
be: siibh et to the Followins fumitations:  ald The Joaterest rabe shall never
b chsengesd By meee han DLO00% Feam the anterest vl Swhine boowins 1 et e !
immeddiatety prior o anch chegqute suel b)Y The anterodtfrnte paavab e nt. any
Lime sharinig Lo term ol the Lokt sshevt |onesver b gireseley fhey 100G or
lower bl #070% per annum. Eate chardes and detfaaalt chptearces o specifiod
below, however, are payviable in oaddrtian te the por annum (radee Limitat 1ons
set. forth 1n tho = maradraph and pothing contarned herovn shaol |l be decemest 1o
Limit the unposation ot such date charstes and/Zae detalt chaestn,

Thee et aal manthiby aoestacl towent raaymenls of peyncorpadl and e eerosld
ahecr | be noan aumount. necessatry bo oamortize the orfinnd indebt Gdiesea
together with intorest at the initial rate, over a ‘Twenty Five vear peraod
{the Amortization Pertodl. Monthly ansialiments ol principad and antinest,
however, shall be chamded, cffective with the instad Tmend dire in Lhe mont b
vimmes Liates by Subasequent teo the Charnfe Dl buy cuby fumeningt eSSy 1o
amort e thie prinepa b Tadane o outstandimg on such Chande Date, todetie
with 1nterest thoeroon at the new per annan eate of o apterest over The pamboer
of vears romuining in Lhe Amortization bPeriod. Interest on this joan shadl
be payabte monthly o arrears, excepl that per diem inbterest Prom he dite
of disbursement to the ol obf the ciderndar month  in which disbursement.
aecurs shidl be pavable o advance,

IN WUTNESS WHERFOE, Dorrower bees executred chas REDER.
///
Borrowers o AR J J Borrowers W/
o -

(“./-.tl‘- ujnr James Jobaes
L

T

91293280

Horrowers \ddross: 53349 N, Winthrop
Chicadgo, [lHlineis OGO




