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1. Payment of Principat and Interest; Prepay ment and Late Charges, Borrower shadl promptly pas when doe the
prncipal of and interest on the debr evidenced by the Nowe and ans prepiavenient and Lite charges due under ithe Note

2. Funds Tor Taxes and Insurance. Subject to apphivable law or tooa wrinten waiver by Lender, Borrower shahl
pas o Lender on the dav momhly payments are due under 1the Note, unnl the Note s paid in fall, a o some ¢ Fuands™)
eauitd 1o one-nwelfth of fa) searly ixes and assessments which nus attain priority over s Security Tnstrament; (b yearhy
teasehold pisyments or ground rents on the Property, ity (o vearly hazard insurance prensiumis; amd od) searhy morreige
aprance premnims, iFany, Fhese stems are called eserow atems.”" | ender mus estimate the Funds due on the basis ol
current data and reisonable cstimates of future escrow iterms

The Bunds shadl be held g an institution e deposits on accounts of which are insired or cuaratiteed by a fedenai
or stade ageney Gneluding ender it Lender is such wn insotution). Tender shall apply the Funds 10 pay the escrow iems,
Lender may not clarge tor holding and applying the Funds, apalyzing 1the secount or veritving the escrow ilems, unjoss
1 ender payy Borrower interest on the Funds and applicable Law permits T ender 1o mane such a chiarpe. A charge assessed
by { ender in connection with Borrower™ eniering inter this Security astrement 1o piy the cost of an independent tas reparting
service shall not be i charge for purposes of the preceding sentence, Borrower and T ender muay agree in writing that mieiest
shall be paid on the Funds, Unless an agreermient is made or applivable ow reqaires interest 1o be paed, T epder shall noy
be required to pay Borrower any interest or carnings an the Fands, Tender shall give o Bortower, withont chaipe, an
anmut accounting of the Funds showing credits and debits 1o the Eunds and the purpose for w hich each debit to the Fands
wiss mide. The Funds are pledged as additional security for the stms secured by this Seoursty Instrument.,

I the mount of the Funds held by Lender, 1ogether with the future moenthly payments of Funds pavable prior
to the due dates of the eserow items, shall exceed the amount required 10 pav the escrow items when due, the excess shall
be, at Borrawer'wantion, cither promptly repaid to Borrower or credited 10 Borrower on monthly pavments of Funds.
t the amout <rehe Funds held by | ender is pot sufTicienm to pay the escrow items when due, Borrower shall pay 1o
Lerder any amount aecessary 1o make up the deficiency in one or more pasments as reguired by fender.

Upon pavmeny i fulf of sl sums secured by this Security Jnstrument, Vender <hall prompils elund 1o Borrowes
any Funds held by Vesddze 16 under paragraph 19 the Property is sold or acguired by Lender, Uender shadl apply, no
later than immiediatelyiricr to the safe of the Property or s acquisition by Lender, any Funds held by Tender ar the
time of application as @ orrdit against the soms secured by this Security Instrumem,

3.  Applicution of Paxiaemis. Unless applicabic faw provides otherwise, all payinents received by} ender under
paragraphs 1 and 2 shall be apphed: first, o late charges due under the Note; seeond, to prepasment charpes due under
the Noge; third, 1o amounts payasie under paragraph 2; fourth, 1o interest due; and fast, o principal due.

4. Charges; Liens, Borrower »aall pay #ll taxes, assessments, charges, fines and impositions atiribuable 1o the
Property which may attain priority overtlins security Instrument, and leasehaold payments or ground rents, il ans . Borrower
shiall pay these ohligations in the manner provided in paragraph 2, or it not paid in that manner, Borroser shall pay them
on time directly to the person awed paymert. Borrower shall prompils furnish 1o L ender all notices of amouins 1o be
patid under this paragraph. I Borrow er makesahiese pis ments dircetly, Borroseer shall prompt!y furnish to 1 ender receipts
evidencing the payments.

Borrower shall promptiy discharge any fien wheck has prorts over this Security Insirmment unless Bortower: ()
aprees inowriling 1o the pasment of the obligation seocaed by the len o manner aeceptable to 1 ender: (13 comests in
road Taith the tien by, or defends against entorcement atfthe Bizain, lepal proveedings shichim the D ender s apamen operate
10 prevent the enforeement of the lien or forfeiture of an’ patt of the Properiy: or o) secures fram the holder of the
lien an agreement sitisfactory ta | ender subordinating the Bes tethis Seeurity [nstrument 11 ender deterines that sim
part of the Property s subject to o lien which may attain prioricy oser this Security Instrament, Lender may give Borrower
a notice identifving the tien. Borrower skudb satisfy the lien or 1ake oa¢ or more of the actions set forth above within td
days of the giving of nolice.

5. Huaard Insurance, Borrower shall keep the improvements dec esinting or hereatter erecied on the Froperty
insured against loss by Firg, lazards included within the werm Cextended Coveracee™ and any other hirzards tor swhich 1 endes
requires insuranee. This insarance shall be maintained in the amounes and<a the periods tat 1 endet requires. The imsurinee
ciarrier providing the instrance shall be chosen by Borrower subject 1o ] ender?s approval which shall not e unreasonabiy
withheld.

All insurance policies and renewals shalt be acceptable (o Fender and shabl indn@Goa siandard mongage chause. 1 ender
shall have the right 1o hold the policies and renewals, [ Lender reguires, Borrower shali reamiptiy give 1o 1 ender all receipis
of piid premiums and renewat notices, In the event of foss, Borrower shiall gise pramec notice 1o the insvianee carrier
and Lender. Lender may make prool of loss it not niade promptly by Borrower,

Unless Lender and Borrower otherwise agree inowriting, insutance proveeds shall be gpalied o cestaration or sepan
af the Properry dimaged, if the restaration or repair is ecconomally feasible and | ender’s sceunzesis nat lessened 1w
restoration or repair is not ceononuically Teasible or 1 ender’s seeurits would be lessened, the infurarce proveeds shald be
applicd to the sums secured by 1his Sevurity fnstrumem, whether or pot then due, with any escesdpaddaao Borrower,
Baorrower abandons the Propenty, or does nat answer within 30 davs a notice from | ender thay thehinsaranee carrier has
ofTered to settle & claim, then Lender may collect the insurance proceeds, Eender may use the proceed. 1O oepair oF restore
the Property or (o pay sumis secured by this Security Instrument, whether or nt then due. The 30-day (perisd will bepin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nor estend
or postpone the die date of the monthly payments referred to i paragraphs 1 and 2 or change the smount of the pavments.,
H under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
From damage 1o the Property prior to the aequaisition shall pass 1o T ender to the estent of the sinnes wecured by this Secarity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destioy, damage or sabstantially
change the Property, allow the Property to deteriorate or commil waste, 11 this Security instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Froperty, the feasehotd
and fee title shall not merge unless Lender agrees to she merger in writing.

7.  Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails 10 pertform the cosenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, l'or condemnation or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paving any sums secured by a lien which has prierity over this Security Instrument,
appearing in court, paving reasonable attorneys’ lees and eniering on the Property to make repairs. Although Lender may
1ake avtion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest
from the date of disbursement ar the Note rate and shall be payabje, with interest, upon notice from [ ender 1o Borrower
requesting pavment.
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19. Acceleration: hallfgive 1 ution following Borrower's breach

of any covenant or agreement in this Seceurity Instrument (hut not pricr (o sceeleration under pactgrapiee 13 and 17 unless
applicable law provides atherwisel. The notice shadl specify: (a) the defautt; (b the nction required 1o cure the defanlt;
() u date, not less than 30 dpys from the date the natice is given to Borrower, by swhich the defantt must be cured; and
(h that Faiture 10 core the defunlt on or before the date specified in the notice nmay resabl in accelerwtion of the sums
secured by this Security Instrument, Foreclosure by judicial procecding und sale of the Property, The notice shali Yurther
inform Horrower of the vight to reinstate after ucceleration and the right to assert in the Foreclosnre proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure, It the detault is not cured on
or hefore the date specified in the notice, Lender ol ity option may require immediate payment in full of all sums sevured
by thix Securiny Instrument without further demuand and may foreclose this Secarity Instrument by judicinl proceeding,
Lender shail be entitled o colleer all expenses incorred in pursaing the remeddies provided in this paragraph B9, including,
hut noft Hhimited ta, reasonable attorneys' fees and costy of 1itle evidence.

20, Leader in Possession, Upon acceeleration under paragraph 19 or abandomment of the Propens ad at any time
prior to the expiration of any period of redempon tollowing judicial sabe, D ender G person, by agent or by udicialls
appointed receiver) shall be entithed to enter upon, Gike possession of and manage die Properes aod o colleor the rents
of the Property including those past due. Any rents collected by T ender or the tecenver shall be applied st 1o pasment
of the costs of mumapement of the Property and collection ol rents, including., butl not linnited 1o, receiner’s Tees, premiums
on receiver™s bonds and reasonable attorness' tfees, and then 1o the sums secured by this Security Instrument.

21. Release, Lipon paoviment of all sumis secured Dy this Security Instrument, Lender shall release this Seeurity
instrument without chiarge (a Horrower, Horrower shall pay any rocordanon costs,

22. Wiaiver of Huogiestead, Borrower waives all right of homestead exemption in the Property.

23, Rider: v this Security Instrument, 117 one or more riders are esecuted by Borrower and recorded together with
this Security Instrigient, the covenants and agreements of cach such sider shadl be mcorporated into and shall amend and
supplement the coveaants and agreements of this Security fnstroment s 1f the riderts) were a part of this Security Instrument.
|Check applicable bosgisl)

o Adjusiable Race Jnler . Condominium Rider | ---4 Famuhy Rider
' .
{ P Graduated Payment Fader . Planned Unie Development Rider

{ ] Other(s) [specify]

BY SHGNING BEEOW, Barrower acerpts and agrees tothe terms and covenants contained in this Sceurity Instrament
and in any rider(s) executed by Borrower and recorded wath

Z e o (g (Seal)

RRY . KE EDY Botiower
)

{Seald

NNEDY Buituwur

(Sead)

Barrowet
(Seath

Bonower

{Space Balow Thia Lina For Acknowlndgment)

STATE OF 11V INOIS, @()( COounty ss:
I, ‘7/5: W L INetars Publican and Tor g vounty and shate,
do hiereby certity that KERRY M, KENNEDY AND MARY ANN KENNEDY, HUSBANL- >RD WIFE
. personally known 1o nie 1o be the same personts) whose nameds) ARE
subseribed to the Toregoing instrument, appeared before me this day in person, and acknosdedyped thit T b

signed and delivered the said instrument s THEIR  freeand voluntars s, For the uses and purposes therein

set forth,

Given under my hand g cialuy Jday al /W1 14 f(.ﬂ)
" OFFICIAL SEAL - -

My Commission expires: HELEN SZCZECH
NOTARY PUBLIC. STATE
PREPAREDN BY: MY REWMIBCIeN EXPIREY  2/5/9
SUZY MUSAREVSKT RIS
SCHAUMBURG, IL 60173

P,

Notary Pubic

RECORD AND RETURN TO:

7.¢mm< ol W) c"f"

METROPOLIYAN FINANCIAL ryape /€ [ - Al PERA

MORTGAGE QO ATION
FIELD ROAD-SUITE 240 At Porul . uw FS5r0f-22'F

ILLINOIS 60173




