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State of Illinois MORTGAGE

THIS MORTGACE sacurity Instrument’}is given on
The Mortgagoris ALTZA{ANDER RAPPOPORT AND EZLENA

KESILF-CIR
TLLTN0

ILLINQ
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WHEZLING,
FIRST HOME MORTGAGE COQ.?C»"..ATIOH,
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which has the addressof 632 LAXESIDE CIRCLE
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1. Payment of Principal, Interest and Late Charge. iiarm-m-; shall pay when due the prindpal of, and interest on, the debt
evidenced by the Note and late charges due under the Nowe.

2. Monthly Payments of Taxes, Insurance and Oti:er Charges. i‘gwn-.vcr shall inciude in each montkly payment, topeiner
with the principal ani interest as set forth in the Note and any late charges. an insiallment of any (a) taxes nnd spedial assecoments
levied or to be levied against the Progerty, (by leasehold pavments or ,.md renits an the Property, and (o) premivma %o insurance
required by Parngraph <.

Each monthly instalimen: for izems (ay, (b), and (o) shall egual neawelfth of the annual amounts, as reasonably f.-s::.....:ed By
Lender, plus an amount suflicient to maintain an addifenal balunce of not more than one-sxth of the estimated amounts. The fall
arnual amount for each item shall be accumulated by Lender within o peried ending one month before an item would Lecome
delinquent. Lender shall hold the amounis collecied in trust W psy ilems -a 0, b 2né -+ before they become delingyert.

If at any time the wtal of paymenis held by Lender for sems o b and roi ugether with the future monthly pz')'men:s for such
items payable to Lesider prior 10 the due dates of such items. eXcevds by mare than one-sixth the esdmated amoun: of payments
required w pay such ivms when due, and if payments en the Nute are carvent. then Lender shatl either refund the excess over

one-sixin of the estimated payments or credit the excess over one-siih of the estiimated payments to subseguent pavments by
Borrower, at the option of Dormorver. If the otal of the pavments made by Burrower for tem iaj, {bj, or ic} is insufficent to pay the
itern when due, then Borrower shall'pay w Lender any anaunt necessary @ make up the deficency an or before the date the em

becomes due.

As used in this Security Insoument, "Secretny” means the Secretiry of Heasing and Urban Development or Sis or her designee.
In any year in which ihe Lender mus: pay 2 momgage 1nsumnce yren i the Secretany, eath monthly payment sholl also
include either: (1) an instalimen: of the anrual niorigage insurnnce premum o be paic by Lender to the Seevetary, or iij 2 monthly
charge instead of 2 morigage insurance premium ifthis Security Instrument is held by tne Secretary. Each monthly instaliment of
the mortgage insurance premium shall be in an amourt sufficen: 1o accamuiate the fll annual morigage insurance premivm with
Lender one month prior w0 the date the full annual mortgege insurence premium is due o the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall te in un ameunt equal w0 one-twelfith of one-half percent of che
outsianding principal balance due on the Note.

If Borrower tenders to Lender the full paymen: of ail sums =ecured by ihis Security Insirument, Borrower’s account si:all be
credited with the balance remaining for ail installments for items a5 wixd i and any mortgage insurance premium installment
that Lender has not become obligated to pay o the Secretary. and Lende shah 2romp: h refund any excess funds w Bormower.
Immadiasely prior to a foreclosure sale of the Property or its acguisitiun by Lender, Rarrower’s account shall be credited with any
balance remaining for nll installments for items (a), (by, and (0.

3. Application of Paywnents. All payments under Paragmphs 1 and 2 shall be applie¢ by Lender as follows:

First, to the morigage insurance premium to be paid by Lender w the Secretary or o (hir menthly charge by the Seeretary
instead of the monthly mortgage insurance premium;

Second, to any iaxes, special assessmenis, leasehold payments or ground rents, and fire, floed alid other hazard insurenes
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the prineipal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall :nsure all iwmprovemenis on the Propeny, whether now in
existence or subsequently erected, against any hazards, casualiies. and contingencies, incuding fre, for which Lender reguires
insurance. This insurance shall be maintained in the amoun:s and for the periods that lender reguires. Borrower shall niso insure
ail improvements on the Property, whether now in existence or subseuently erected, 2gainst 1033 by floods 10 the exten: recuined by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance polices and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in o furm arcepiadle w, Lender.
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In the event of loss, Borrower shall give to Lender immediate notioe Iy minl Lender may make proof of loss 1f not made procgtdy

by Borrower. Each insurance company concerned is hereby auth.rized ané diretied & make payment for such loss dinatiy o
Lender, instead of 20 Borrower anéd o Lender sointiv. Al or anmyv zort of rmeuTRnte proceeds may be applied by Lender, 2t iis
opicn, either (a) to the recuction of the indebledness under tne Note nnd thns Serun srument £t W any delinguent amounie
appiied in the orderin 5 17 of prnas;

Any application of the proceeds o the prineipal shall not extend o pinipone the 2ue 2ate of the monmihiy zavments whish are
referred io in Pamngraph 2, or change the amount of such payments iny eacess insurance procecds wver an amount requined 5 say
all ouistanding indebiedness under the Note and this Secunity Insiriment shall be pard 10 the entiv legally entitied theretn.

in the even: of joreciosure of this Security Instrument or iner tramsfer of ttle 0 the Properiy that extinguishes the

indebtedness, ail right, ftle and interes: of Borrower in and W insun.ov polices in forve shall pass o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds.
Barrower shall ocrupy, establish, and use the Property as Borruner's prncpel resdence within siniy days afler the execuon, <7 this

3

Security Insqumen:une shal: continue 1o occupy the Property as Eorrower’s prinapal reséence for a1 l2ast one vear a%r the £ate

of octupancy, unless the Secrelary determines this reguirement wi culwe unéae hardship for Bomower. or unless extenuating
drcumstances exist whici! are-bevond Borrower's control. Bormwer ~iall nondy Lender of any extenuating Greumstances. Borrower
snall not commit waste orddesiiey, damage or substantally chanle the Property or allow the Propery 1o Gelerorale. reasonable
wenr nnd tear excepied. Lendei nias inspect the Property if the Proserty s vacan! or nbandoned or the loan is in defazit Lender
may take reasonable action to proeci and preserve such vncani o sburdoned Properiy. Borrower shall slso be in defauir
Borrower, during the loan application grocess, gave maserialiv

provide Lender with any material information in connecton with the loan evidenced by the New. induding, but not Hmited o,
representations concerning Borrower's occupanoyrof the Property ux 2 pnnepal residence. I this Security Instrument s on a
leaseheld, Borrower shall comply with the provisions of the lease. I7 Borruwer acguires % ttie to the Properiy, the Jeasehold and
fee title shall not be merged unless Lender agrees 10/thd merger 1n wrntng.

Ise o inaccumate informalon or statements o Lender for Tailed w0

6. Charges to Borrower and Protection of Lender’s Kights in the Property. Borrower shall pay all governmeniai er
manicipal charges, fines and impositions that are not inciuded n Farugraph 2. Borruwer shall pay these obligations on ime direcily
to the entity which is owed the payment. If failure 1o pay would irersely affect Lender's interest in the Prepersy, upon Lender's
request Borrower shall prompily furnish 1o Lender receipts evidencithese payments.

If Borrower fails 10 make these paymients or the payments reginred by Varagraph 2, or f&lls to gerfarm any other covenans and

pa) : L BTt : 3
agreements contained in this Security Instrument, or there is a legal proceeting 1hat may significantly affect Lender's nighis in the
Property (such as a proceeding in bankrupicy, for condemnation or w enforce lnws or reguiations:. then Lender mav do ang sav

PETLY £ [ L e}

whatever is necessary to protect the value of the Property and Lenders mghis .0« Pruperty, including the pavment of tixes
& 2 i p:'. (]
hazard insurance and other items mentioned in Paregraph 2.

Any amoun:s disbursed by Lender under this Paragraph shail tecome an adéitional debt'ol Borrower and be secured by this
Security instrument. These amounts shail bear interest from the date of dishursement, at the Mote ~aie, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. Tre proceeds of any awarc or ciaim for damages. direct or conseguential, ‘n tennecton with any
condemnation or cther taking of any part of the Property, or for com vyanee 15 place of condemnation. are hen'by assigred and shall
be paid to Lender o the extent of the full amount of the indebledness that remains unpaid under the Note and this Sccurity
Instrumen:. Lender shail apply such proceeds o the reduction of the indebledness under the Note and this Security Instrament,
first to any delinquent amounts applied in the order provided in Paragraph 3. and then to prepayment of prindipal. Any appiicazion
of the proceeds to the principal shall not extend or posipone ihe due date of the monthly payments, which are referred to in |
Paragraph 2, or change the amount of such payments. Auy excexs proceeds over an amoant reguired o pay ail outstanding
indebtedness under the Note and this Security Instrument shall be paid to the eniity legally entitled thereto. -

8. Fees. Lender may collect fees and charges authorized by the Secretan.

Page 3 of6
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8. Grounds for Acceleration of Debt.
{(z) Default. Lender may, except as limitec by reg*.:m"r n» iniued Ly the Secretary in the cnse of pavmen: defauis, ruire
immediate payment in full of all sums secured by tnis Secunn Isirument i
(i} Borrower defaults by failing te pay in full any monikly pavmient reguired by this Secunity Instramen: prier wor on
the due date of the nex: monthly pavment. or
(i1} Borrower defaults by failing, or a peried of thirty duvs, W perform any other chligations contained in this Saariy
Instrumedt.
(b} Sale Without Credit Approval. Lender shail, :f mermitied by appliceble law and with the prier approval of the
Secretary, require immediate payment in fll of all the sum . wecared by s Scouniy Insimiment ift
() All or part of the Properzy, or a benefidal interest n o truet owning 23l or pant of the Property, is solé or othernise
transferred (other than by devise or descent) by the Borrwer and
1) The Pmper‘\' is pot ocrugpied by the purchaser or TTutior as s of Ler prmarny residence. or the purchaser or JTantee
dees so occupy the Property, but his or her ere@it Rus nol been apprived in accordance with the reguirements of the
Secretary.
(c) No Wzivar. il arcumstances occur that would pennit Le der 0 reguire immetiane sovment in full, 5yt Lender é:es not
require such payents, Lender does not waive 125 rights with respeet! W mabseguent events,
{d) Regulation of _!UD Sccmtan. In many C';"fJ.':sf.‘.’[\tw Tepaiatiuns issed DV the Secretary wil) hmit Leaders
o pavment in full and foreclose i oot paid. This Security
L‘:strument does not ...nf,;Lrn acce]era:.ion or foreciosure ¥t permitied By regalations of the Secrelany.
(e) Mortgage Not Insured. /Borrower agrees :}:m ~:')r.-ufr: ts Serunny Instrament and the Nolte secuned theredy fot be
eligible for insurance under the Natonal Hessing -'sr'. wrtnin NINETY ZRYS frems e G2l henewd
Lender may. at 1is option and napidilisianding anything . Paroruph 8 reguire tmimediale povment in Bl of 222 sams
secured by this Securisy Insirumeni. A-emitien statement 7 any authonzed agent of the Secretany dnted subseguent o
NINZTY 3ARYS from (Re cate hereol decliomyg Looomsure s Secunty Insirament and the Note secured

thereby, shall be deemed conclusive procf . such inelminiity. Nomwithalanding the foreguing. this option may 1ot be

exercised by Lender when the uua\'&]am.'::} of ipsuranee i~ soely due W Lenders .:u':ur(- 0 remil 2 menigage insumnce
premium to the Secretary.

10. Reinstatement. Borrower has a =ght w :x- TENALeR 1 aender i fegdined immedinie payoent In full Deeose of
Borrower's failure to pay an amount due under the Note or this Fecunth i': ~trament Tois right applies even after fereclosure
proceedings are instituted. To reinstate the Security Instrument. Borrower Miall tender in a iump sum all ameants reguineg o bring
Borrower's accoun: curvent incuding, o the extem ey are shigations ,:‘ Torrower under this Security Instrument foretlasure
cosis and reasonable and customary anornevs' fees and expenses pranerly asscaled with the Poreciosure prceeding. Upon
reinsiaiermen: by Borrower, this Securizy Instrument and the oblipatons that ttiserases shall remain in oTeet as i Lender had nos
required immediate payment in foli. However, Lender is nol rejuired o permin(winsialement i 1) Lender has acepied
reinstalement aiter the commencement of foreciosure aroccedings within ne years ininrCaiely preceding the commencement of 2
current fareclosure proceeding, (i) reinstatement will precinde foreciusare on &Jerent grovncs’in the fatare, or 331) neinatatement
will adversely affect the nriorizy of the lien creatad v this Securiy Insirument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ime s siiment or modificntion of
amordzation of the sums secured bv this Security Instrument gronied by Lender 10 any suaccessor :m Insérst of Bormower sinll nn
operate to release the liability of the original Borrower or Bormruners successor in interest. I»..c T Z2ai: ot be reguired o
commence proceedings agninst any successor in interest or refise W exlend tme for payment of othernise Dol amordzzton of
the sums secured by this Security Instnizment by reason of anv demand made by the orpinal Borrower or Borrower's successors in
interest. Any forbearnnce by Lender in exerdsing any right or remeéy shall not be a waiver ¢f or preclude the exerdse of any ngi'.'.

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenanis and agreeme
Security Instument shall bind and benefit the sueressors and nssgrs of Lender and Borrower. subiec: 0 the provisions of
Pamg'mon 90). Borrower's covenanis and agreements shall be jint und several Any Horrower who co-signs this Securiny
Insoument but does not execute the \a.e- fa) is co-signing Fis Seeuriy Insiroment onlv 1o morigage, gTant anc convey thal
Borrower's interest in the Property under the terms of this Secuniy Insirument: b1 is nat persor.:x]]v chiigated 1o pay the sams -
secured by this Security Instrument; and (c) agrees that the Lender and any ciher Bormower may agree Lo extend, medify, forbear or }—-
make any accommodations with regard o the terms of this Security Insirument or the Note without that Borrower’s consent.

Li6. et




UNOFFICIAL COPY




UNOFFICIAL COPY

13- Notices. Any notice to Borrower provided for in this Secunty Inairument shall be given by delivering it or oy mailing it hy
first class mail urless applicable law reguires use of another methed. The notice shall be directed 1o the Property Address or any
cther address Borrower designates by notice to Lender. Any notice e Lender shail be given by first clnss mail 1o Lender’s address
stpted herein or any address Lender designnies by notice 1o Borrower. Any notice provided for in this Secunity Instrument shail be
deemed to have been given 1o Borrower or Lender when given as provided in this parugraph.

14. Governing Law; Severability. This Security Instrument skali be governed by Federal law and the law of the jurisdicion in
which the Property is located. In the event that any provisinn wor clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shall ot affect other pravisions of thi~ Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisiona of th:s Security instrement nad the Note are declared 0 be severchle.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Secunty Insoment.

16, Assignment of lents. Borrower unconditionally assizns and transfers 1o Lender all the rents and revenues of the Progenty.
Borrower authorizes Lender or Lender’s agents o colleet the rents and revenues and hereby directs each tenant of the Property 2o
pay the rents to Lender or Lender’s agen's. However, prior 10 Lender’s notice 1o Bormower of Borrower’s breach of any covenzai or
agreement in the Security Lisaumens, Berrower shall coliect and receive all rents and revenves of the Propeniy as trusiee for the
benefit of Lender and Borrowet, Tiis assignment of rents tonstituies an absolule assignmen and not an assignment for additional
security only.

If Lender gives notice of breach 10 Borrowar: (arall rents received ny Borroner shall te held by Borrower as trusice for beneft of
Lender only, to be applied w the sums secerer oy the Secunty {nstrument; b Lender shall be entitled 1o collect and receive all of
the rents of the Property; and (¢) each tenant of the, Property shall jusy all renw due and unpaid o Lender or Lenders ngent on
Lender’s written demand to the tepant.

Borrower has not executed any prior assignmesnt ¢fAnt rent= und Ras not and will ot perform any act that wouid prevent
Lender from exervising its righ:s under this Paragraph 16.

Lender shall not be required o enter upon, take contro! of urminnuimn the Properiy befre or afler mving notice of breach 10
Borrower. However, Lender or a juéicially appoinied receiver mav an/~ 21 any iime there 1s 2 breach. Any applicntion of renis shall
not cure or waive any default cr invalidate any other right or remecy’of Lender. This assignment of rents of the Propersy shail

terminate when the debt secured by the Security Instrumeni is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further cinenant and agred avioliows

17. Foreclosure Procedure. If Lendar requires immedinte payment in full under Paragraph 9, Lender may forcelose
this Security Instrument by judicial proceeding. Lender shall be entitled Lo collee! alfexpenses incurred in pursuving
the remedies provided in this Paragraph 17, including, but not limited to, reasonabli: ttorneys’ fees and costs of title
evidence.

Page 3ofé
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18. Release. Upon pavmnent of all sums secured by this Securiy Instrument, Lender shall release this Secarity Instument
without charge to Borrower. Borrower shall pay any recoréation custs.

12. Waiver of Flomestead. Borrower waives all right of homestead exemption in the Property

20. Riders to this Security Instrument. If one or more rder- are executed by Beorrower and recorded wgether 'aiih this
Security Instrument, the coven

the covenants and agreements
applicable box(es)]
" Condominium Rider

wants and agreements of each such rider shall be incorporated into and shal] amend and supplement
of this Security Instrumen: as if the ndens: were a pert of this Secunty Instrument. iCheck
Graduated Pavinent Rider Growing Equity Rider

x% Planned Unit Development Rider Otherts; |speciiy]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms :nd covenas
rider(s) exacutad by Borr.mm' and recorded with it

.

118 contained in this Security Instrumenianéd in any

. ‘Witnesses: -

,
(\,//n;‘/@ é/njf——\—_ // s ///// % A A el Soals

v

L
ALIXANDER "’..’.?:'C}-‘O.“

Borrower

iSpace Delow This Line Four Acknow/ ~dmenl]  — - -

STATEOF ILLINOIS (U wok-

Counly ss:
L

. &/ X rary Public in and for said county and siate
do hereby cordfy that ALEXANDER RAPPOPORT AND E

, personally known
subscmibeed W the foregoing Instrumeni, ippuared before me ihis cayin

signed and deiivered the said insirument as INELD free and voluntary

to me to be the same persor(s} whese name{s)  ARE

person, and acknowledged that THEY

act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2673

My commission expires: JQ/: //? </

day of LY 1339

| /4@4: _______44//7 ﬁ/;/;

Notary Public

This Instrumen: was prepared by: . e
Ty o .WW‘,

TIRST HOME MORTGAGE CORPORATION i COICIAL ST

416A EAST EUCLID AVENUZ ~OFHC

Katbleen M. Ostronnls
MOUNT PROSPECT, ILLINOIS 60056 Notsry Pebs. St f [Tivcs
My Comesroion Exgoes 2114734

. o, e AR DASL N
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PLANNED UNIT DEVELOPMENT RIDER

.
i

THIS PLANNED UNIT DEVELOPMENT RIDEH is made s 2ETH day of
SULY ,1991 . and is incorporaled int and shiall b decined 1o amend and supplement the Merionge, Deed of
Trust or Security Deed "Security Instument”) of the same dale miven by the undersgned THornmwer™ 1o secune Hemmoner's Note
{"Note"} to FIRST HOME MORTGAGE CORPORATION., AN [LLINQIS CLRPOFATION )

(CLendexr™) of the same date and covering the propeny descnibed 1 (e Serann Instrument an6 loentled st
2 the prope
632 LAXESIDE CIRCLT DRIVE, WHEZILING, ILLINDIS

IFrsiEtly mIzvetd

The Property is a part o pianned unit development (PUD ) knewn s
LAXKESIDE VILLAS

Name ot Pamres U0 T Deve Ziver

PUD COVENANTS. In addiGor 1o the covenan:is and mrecments mude 1o the Secarity Instrumens, Borrower and Lender
further covenant and agree as follows

A So iong as the Owners Assodatien (oréquivelent entity huoleding: title w vommen ares and fachites), actng as tmasiee for the
komeowners, maintains, with a gererall accepied insurance carmer, a "master” or Hlanket” poliey insuring the zrepeny
located in the PUD, including ali improvemen (s hiow existing or herefier erected o0 the morigaged premises, ang sach poliey
is satisfactory to Lender and provides insurana/ covesage i the amuints, for the perinds. und agoins: the hazards Lender
requires, including fre and other hazards includel within e tern Textended covernge.” and less by food. 1o the extent
reguired by the Secretary, then: (i) Lender waives the pintinur i Paregraph 2 of tiis Securiiy Instrument for the monthly
payment o0 Lender of one-twellth of the vearly pren instaliments for hazand insurance en the Property, and i
Borrower’s obligation under Paragraph 4 of this Security in=anent w mainten hazard insumnce tuverage on the Propeny
is deemed satsfiec io the extent tha: the reguired voverye - p2ovded by the Owners Association policy. Borrewer shall give
Lender prompt notice of any lapse in reguired hezard coveriae ardol any Joss occurming fom a kazard. in the eventiof a
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distribution of hazard insurance proceeds in eu of restoratien or reaz vlollowing a loss w0 the Property or 1o commen areas
and faglities of the PUD, any proceeds pavable 10 Borrower ure hereby aswmec and shall be paid to Lender for agplication to
the sums secured by this Security Instrument, with any excess pied 1o the entnvlezally entitied theretn.

Impteen Larsian W ihe legal foetmiments creating and governing the

PUD.

C.If Borrower does not pay PUD dues and assessments wher vae, then Lender may pay them. Any amounts disbuned by
Lender under this paragraph C shall become additional det of Borrower secured by the Secinty Instument Unless

Borrower and Lender agree io other terms of payment. thes- amounts shall bear interest from the didirof disbursemen: at th
Note rate and shall be payable, with interest, upon notice o Lender w Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provsions contained in this PUD Rider.
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A .
yPL R,

LEXANLDTR R Burrower

‘SEAL)Y
Borrswer

{SEAL)
-
Bxrove

(SEAL)

Borcower
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