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MORTGAGE

THIS MORTGAGE £ Security Instrument™™) is given on .. Judy 3. .
. The mortgago: 1o - AUNDRA, G. IhO‘i-’sS,,. divarced. and not since rezarri
K ower"). This Security Instrument is given 10
"’A‘wlc 35“\( ‘ZOS ELLE . which is organized 2ad existing
under the laws of . . and whose address is .. 106 Z. Irving Park.
Road, BDSELLE,"_111LQO,—."'«Jh- ............................................................................. {""Lendes ™).
Borrower owes Lender the principal sum of ‘¢ne. Hundred Nineteen Thousand and N0/100---

.......................................... == Dollax (l S. $119,000¢.00 ) This debt 3 evidenced by Borsowes’s nolc
dated the same date as this Secunity Instrument (Y ote” . which prov IdCS for menthiy pavments. wiih Ure full debi. if not
paid earhier. due and payable on 1, 2021 . This Security lnstrument
secures to Lendes: (a) the repayment of the debt evitinced by Ihc Note, with interest. znd zl] renewals, exieasions and
modifications of the Note: (b) the pavment of all other sums w2ih interest. advanced ender paragraph 7 1o protect the security
of this Security Instrument: and (c} the performance of Borzowe="s covenants and agreements under this Secunity [astrument
and the Note. For this purpose, Borrower does hereby mongaye /grant and convey 10 Lender the following described proo-
erty located in Gook . : : County. flinois:

10T 64 IN PEPPER TREE FARMS UNIT 3, BEING A SUBDIVISION I35 THE SOLTHEZAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RARGE 10, EAST
OF THE TEIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERZur ‘REZCORDED AS
DOCUMENT NUMBER 20883078, ALL IN COOK COUNTY, ILLINOIS. .

PERMANENT INDEX NO.: 02-11-116-021

TOGETHER WITH all the improvements aow or hereaffer erevied on the propzriy. and ali casements. appusienankes.
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be coverad by this Securinv
Instrument. All of the foregoing is referred to in this Securnity Instrument as th: **Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estzic hereby converved and has the nghtio mongage.
grant and convey the Propeny and that the Property is unencumbered. except for encumbrances of record. Berrower waimants
and will defend gencerally the title to the Property against all clzims and demands. subject 10 20y encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenanis with limsted
variations by jurisdiction 1o constitute 2 uniform security instrumen! covering real propeny.
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24, Riders to this Security Instrument. If ane or more riders are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box{es)] | o | |

[ Adjustable Rate Rider [} Condominium Rider [J 1—4 Family Rider
[ Graduzied Payment Rider [} Planned Unit Development Rider ] Biweekly Paymem Rider
{7 Balloon Rider - [ Rate Improvement Rider (] Second Home Rider
[ Otherts) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) execuied by Borrower and recorded with it.

Witnesses: gﬁ 9{)
..................................................................... Q“ &-v* p < SRUUUURURPRRONRN .~ )

- Aundra G. Thomas ~Borrower
Social Security Number...321=36=1327.... oo
.......................... s SN S SOOI OO .- }
-
—Borrower
Social Security Number_.. ..o eirietenaas
{Spad salow This Liae For Acnowlstgment)
.
State of llinois, County of (’C\[.’.&-- |, the undersigned, a

ss.
Notazy Publicin andio’ saic Co nty.imhaSlaiea!jresaid.dohe:eb ce? that
!.S(:EA/EM:& G ;T % /
& /RCE EFMRAN €

personally known {0 me 1o ba !ip some person whose name(s) are subscribed
to the foregoing insitument appas.ed betore me this day in person, a
acknowledged that 5 & _signed are Gelivered the said insttument as AEY
free and voiuntary act, for the uses and 5poses therein set lorth.

f ~= -
Given under my hand and oificial seal, this 3’ day of "g:"t L)’ ,ja q/ }t:-
Commission Expires (}%}{QM J\-——"‘—‘ %,i

NOTARY PUBLIC !
0L 141 prra A < E:ﬁ
e omomsw a
Jefirey L Pickdin S
S . Hotary Pubic, Stete of Do
) mmmamuu.u.lml
THIS DOCUMENT PREP PO .

Pavid 0. Franzen

HARRES BANK ROSELLE

106 E. Irving Park Road
Roselle, Illinois 60172

MATL TO:

HARRIS BANK ROSELLE
Mortgage Loan Department
P.D. Box 72200

Roselle, ILlinois 60172
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person} without Lender’s prior writien conseal. Lender may. 2! iis option. require immediate payment i full of 2l sums
secured by this Security [astrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal
Iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shal} give Borrower notice of accelerztion. The notice shall provide 2 period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. [T Borrower fails o pay these sums prior o the expiration of this period. Leader may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meeis ceniain conditions, Borrower shail have the right 1o have
enforcement of this Securny Instrument discontinued al any Limie prior o the zasiier of: {2) 5 days {or such other period
as applicable law max specify for reinstalement) before sale of the Properiy pursuant o any power of sale contained 15 this
Security Instrument: or (b entry of a judgment epforang this Secenty Instrument. Those condiiions are that Borrower:
() pavs Lender ali sums which then would be due under thss Security Instrument and the Note as if a0 acceleration had
occurred. (b) curns any defath of any other covenants or agreements. i¢) pavs zli expenses incurred in enforcing this Security
Instrument. ipZind'ag. but not limited to. reasonable aitorness™ fees: and &) takes such action as Lender may reasonably
require 1o assure that the len of this Secunity Instrument. Lender’s rights in the Propeny 2nd Borrower’s ebligation to pay
the sums secured br this Security Instrument shall contiaue unchaneed. Upon reinsiatement by Borrowez, this Security In-
strument and the oblimations secured hereby shall remain fwily effective as if no acceleration had occurred. However., this
right to reinstate shall actapply in the case of acceleration under paragraph 17,

19. Sale of Note: Char.ge of Loan Servicer. The Note or 2 partial tnterest in the Noie (together with this Security
Instrumenty may be sold one o more tmes without pror nolicz 1o Borrower. A sale may Tesult in a change in the entity
(known as the “"Loza Senicer 7) thorcollects monthly pasments due uader the Note and this Secunty Instrument. There
also may be onc or more changes il Lozn Servicer unrelaied to a sale of the Note. 1€ there is a change of the Loan
Servicer, Borrower will be given wnlien notice of the change 1 accordence with paragraph 15 above and zpplicable law.
The notice will state the name and addres: of the new Loaa Senicer 2nd the sddress o which paymenis should be made.
The notice will also contain any other informiation required by applicable law.

20. tlazardous Substances. Borrower shallnot ceuce or pernui the presence. usc. disposal. storage, or release
of any Hazardous Subsiances on or 1a the Property /doitomer shall pot o, nor allow znyone eise 10 do. anvthing affecting
the Propenty that is in vioiation of any Environmental Low The preceding twe seniences shall not apply to the presence.
use. Of storage on the Properiy of small quantities of Harardons Substances that zre gznerally recognized 1o be appropriate
to normal restdential uses and 10 maintenance of the Propemy.

Borrower shali prompily give Lender wrilten notice of &y 1avesageton, claim, demand. lawsuit or other action by
any governmental or regulatory agency or privale parfy imvolvuige the Propery and any Hazardous Substance or
Environmenta! Law of which Borrower has actuzl knowledge. 17 Barrdmer learns, or is aotified by anv goveramenta] or
regulatory authority. that anv removal or other remediation of any Hamardous Subsiance affeciing the Propeny is necessany,
Borrower shall prompily take all necessary remedial actions 3n accordanc’: wih Environmental Law.

As used in this paragrapk 20. ““Hazardous Substances™ are those substarcrz deizned as toxic or hazardous substances
by Environmentz] Law and the following substances: gasohine. kerosene, other flamipable or toxic peiroleum prodocts. toxic
pesticides and herbicides. volatile solvents. materials containing asbestos or formalfehide, and radivactive mateniais. As
used in this paragraph 20, " Environmental Law™™ means federal laws and Jaws of the jursdiniion where the Propeny is located
that relate 1o health. safety or environmenial proiection.

NON-UNIFORM COVENANTS. Botrower and Lender funher covenani and agree 2siollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleratizn ZuHowing Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior lo acceleratior vnder paragraph 17
unless applicable law provides otherwise). The netice shall specify: {a) the default; (b) tne action rerzired to cure the
default: {c) a date, not less than 30 days from the date the nolice is given to Berrower, by whick tiie defanlt must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreciosure pro-
ceeding the non-existence of « default or any other defense of Borrower 10 acceleration and foreciosure. If the defauit
is nat cured on or before the date specifird in the notice, Lender at its option may reguire immediate payment in full
of all sums secured by this Security [nstrument withovt further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including. bul not limited to. reasonable atterness” fees 2nd costs of litle evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall reiease this Security
[nstrument without charge 10 Borrower. Borrower shall pav any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homesicad exemption in the Propenty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (**Funds'’} for:
(a) vearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property: (b) yearly
leasehold payments or ground rents on the Propenty, if any; (¢} yearly hazard or property insurance premiums; (d) yeariy
flood insurance premiums, if any; (¢} yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurznce premiums. These
items are called “*Escrow ltems.™ Lender may, af any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federa) Real
Estate Sertlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. {"RESPA""), unless
another faw that appies to the Funds sets a lesser amoumt. If so, Lender may, at any time, collect and hold Funds in an
amount not to cxceed Y Jesser amount. Lender may estimate the amount of Fuads due on the basis of current data and
reasonable estimates oi érpanditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall 0u-}’d in an institution whose deposits are insured by s federal agency, instrumentality, or entity
(including Lender, if Lender 38 such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds 10
pay the Escrow ltems, Lender may rot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow It=iis, unfess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an indepencent real estate
tax reporting service used by Lender in conriction with this Joan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 10 e peid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agrec-in-writing, however, that interest shall be paid on the Funds. Lender shal)
give to Borrower, without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit ta the Funds was made. The Fundsa7¢ ledged as additions] security for all sums secured by this Security
Tnstrument.

If the Funds held by Lender exceed the amounts permil ed 10 be held by applicable law, Lender shall account 10 Borrower
for the exeess Funds in accordance with the requirements of appiicable jaw. If the amount of the Funds held by Lendzr at
any time is not sufficient to pay the Escrow Ttems when due, Leidor may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessary to make up the dificiency. Borrower shail make up the deficiency in
no more than twelvz monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall prompily refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tiic Property, Lender, prior (o the acquisition
or sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail pavinents received by Lendes under
paragraphs { and Z shall be applicd: first, 10 any prepayment charges due under the Note; second, 1o amounis payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any lat charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and imposions attributable 1o the
Property which may anain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Beirewer shall pay them
on time directly 1o the person owed payment. Borrower shall prompily furnish 1o Lender all notices of a7ounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender 12o2ipis evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the cbligation secured by the lien in 2 manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operaie 10
prevent the eaforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subor-
dinating the lien to this Securiiy Instrument. 1f Lender determines that any part of the Property is subject 10 8 lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within UG days of the giving of notice.

5. Bazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propenty insured against loss by fire, hazards included within the term “‘exiended coverage™ and aiy other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendzi's approval which shall not be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender
may, at Lander’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include 2 wandzrd mornigage clause. Leader
shall have the right (o hold the policies and renewals, If Leader regaires. Borrower shall pramptly give 1o Lender 2l reoeips
of paid premiums and renewal notices. In the event of Joss. Borrower <hall give prompt notice 10 the iasurance Sarmer and
Lender. Lender may make proof of loss if not made promptiyv by Borrower

Unless Lender and Borrower otheraise agree in writing. msurance proceeds shail be zpplied 10 restoration o7 sepair
of the Property damaged. if the resioration or repair is economically feasibic and Leader’s security 1s pot lessened. 1 th
restoration of repair is not economically feasible or Lender’s secunty would be lessened. the insurance proceeds shall b
applied to the sums secured by this Secunity Instrument. whether or nof then due. with any excess peid fo Bormower. If Borrowes
abandons the Property. or does aot answer within 30 davs 2 nonce from Leadzr that the insurance camier has efierad o
settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Propern
or 1o pay suns secured by this Secunity Instrument, whether or aot then due. The 30-day penad w1l begin when the notice
1s given.

Unless Lendcr.and Borrower otherwise agree in wnting, anv zpplicalion of proceads te principal shail not extend
or postpone the due dac of the monthly paymenis referred 10 1 paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 ¢ Troperty is acquired by Lender. Borrower's night to any insurance policies 20d proceeds ressling
from damage 1o the Propery prior to the acquisition shall pass 10 Lender 1o the eaiznt of the sums secured by this Secunily
Instrument immediately prior.idthe acgisison.

6. Occupancy, Preservziion. Maintenance and Protection of the Properts: Borrower’s Loan Application:
Leaseholds. Borrower shall ocstv. esiablish, and use the Propers =5 Bowrowesr's prnopal renidence within sixty davs
afier the execution of this Secunty Instument and shall continue 10 occupy the Propen as Borrower™s principal residence
for at least onc vear afier the date of o¢cupancy. uniess Lender otheraise agrees 1n wnimg, which consent shall aot be
unreasonably withheld, or unless exienuating frcymsiances ¢xist which are heyond Berrower's conirol. Bersower shall not
destroy. damage or impair the Property. ailow the Properiy (o deicrioraie, or commit asie on the Propenty. Borrower shail
be 1n default if any forfeiture action or proceediay sahether civil or craminal. 1 begun that i Lender’s good zith udgment
could resuit 1 forfeiture of the Property or otherwise maiedalis :mpiar the lien created by this Secunty Invrument o Lender’s
security interest. Borrower may curc such a default any resnsiate. zs provided in paragraph 18, by causng the achon of
proceeding to be dismissed with a ruling that, in Lender’s good faith determnation. precludes forfeiure of the Botower’s
interest in the Properiy or other maierial impairment of the hensreated by this Securny Instrument or Lender’s secumiy
interest. Borrower shall also he in default if Borrowsr, during the Jei applicanon process. gave materaliv false o maccuraie
inicrmation or statements to Lender for failed 1o provide Lender wiifl 24y matenial informanon) in connection wiih the foan
evidenced by the Noie. including. but not limited 10. representznions crarermng Borrower’s accupandy of the Propeny as
a principai residence. If this Security Instrument 15 on 2 leasehold. Borrowes shall comply wiih all the provisions of the lease.
1f Borrower acquires fee title to the Propenty. the leasehold and the fee title shall not merge unless Lenader agrees 1o ihe
merger in wriling.

7. Protection of Lender's Rights in the Property. ! Borrower f2iis 10 feiform the covenants 2nd agreements
contained in this Security Instrument, or there is 2 Jegal proceeding that may significandy 2uiest Leader’s rights in the Propeny
(such as a proceeding in bankrupicy . probate, for condemnanion or forfeiture of to enforcs Jawn or regulations). thea Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender™s ghis in the Properiv. Lender’s
actions may include paving any sums secured by 2 lien which has pronity over this Secunity Listrumant, 2ppeanng in court,
paying reasonable attorneys™ fecs and eniering on the Propenty to make repairs. Although Lencer may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shzll become additiona! debt of Borroyer-secured by tus
Security Instrument. Unless Borrower and Lenader agree to other terms of pavment, these amounts shall bear-interest from
the date of disbursement at the Note raze and shall be pavable. with interest. upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. {f Lender required mortgage isurance as 2 condiion of making the loan secured by this
Security Instrument. Borrower shall pay rthe premiums required to mantzin the morntgage insurance in effect. If. jor any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pav the premims
required (o obtain caverage substantially equivalent to the morigage insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an aliemate mortgage insurer approved
by Lender. If substantially equivalent morigage sssurance coverage is not available, Borrower shall pay 1o Lender each moath
a sum equal to one-twelfth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required. at the option of Lender, 1f morigage nsurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required fo maintain morigage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wnitien agreement between Borrawer
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prier 10 an inspection specifving reasonable cause for the inspection.

10. Cordemnation. The proceeds of any award or claim for dsmages. direct or consequential, in connection with
any condemnalion or other taking of any pan of the Property, or for conveyance in lieu of condemnation. are hereby ass:gm:d
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or pot then due, with any excess paid 1o Borrower. In the event of a partial taking of 12 Propeny in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immediately before e taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Property in
which the fair marke: value of the Property immediately before the 1aking is less than the amount of the sums secured im-
mediately before the akiag. unless Borrower and Lender atherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall i applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty isabendoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or setde a claini for damages. Borrower fails 1o respond 10 Lender within 30 days after the date the notice
is given, Lender is authorized 10 cuni>ct and apply the proceeds, at its option, either to restoration or repair ¢f the Property
or to the sums secured by this Secsiuy Instrument, whether or not then due.

Unless Lender and Borrower ot’erwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payioents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeuraixe By Lender Not a Waiver. Exiension of the time for pavment or
medification of amontization of the sums secur et by this Security Instrument granicd by Lender to any successor in interest
of Borrower shall not operate 1o release the liabilitv of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings aga.ns® 2.y successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Boimower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any righ? or remedy.

12. Successors and Assigns Bound; Jomt and Severa! Liroility: Co-signers. The covenanis and agrecments of
this Security Instrument shall bind and benefit the successors and assizn: of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint ani*’'s2veral. Any Borrower who co-signs this Secusity
Instrument but does not execute the Note: {a) is co-signing this Security lastiument only 1o mongage, grant and convey that
Borrower's imerest in the Property under the terms of this Security Instrument: (1) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Burrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instnziocni or the Note without that Borrower's
consent.

13. Lozn Charges. If the loan secured by this Security Instrument is subject 15 a-lzw which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected 0:1o be collecied in coanection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by tiic amevm necessary 10 reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exce :ded permitied limits will
be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under !¢ *3ote or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial’'prerayment without
any prepayment charge under the Nele.

" 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deilvering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Eorrower designates by notice 1o Lender. Any notice w0 Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by notice io Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security instrumeni shal! b governed by federal law and the law of the
jurisdiction in which the Propenty is located, In the event thai any provision or clause of this Security Instrument or the Note
conflicts with applicabls law, such conflict shall not affect other provisions of this Security Instrumeni or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note
are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a8 Beneficial Interest in Borrower. 17 all or any pan of the Propenty or any
interest in it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not @ natural
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