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THIS MORTG/\GY Sccurity Instrument™) is givenonduly 26, 1991 - The moagagor is
GEQRGE OBERMANY
ANO ALICE QBCRMANN . HIS WIFE IN JOIRNT TENANCY

{"Borrower™). This Scourity Inteoent is given o
COUNTRYWIDE FUNDING COXPLRATION

which is organizod and cxisting under the txsof NEW YORK . and whosc
addressis 155 MDRTH LAXE AVENUE PAGACENA. TA 21109
{ Lender™). Bosroaer owes Lender Uhe panapal sum ef

ETEHTY THOUSANDG TWO HUNDRED FIFTY anc O0/10G

Doliarc (US. § 80250.00 )
This debt is cvidenced by Borrower™s aoic dated e saiae “f=c as this Scounty Iastument " Notc™). which provades for monthly
payments, with the full deby, if not paid carfies. doc and (ayab™ enAugust 1. 1998 - This Sccurity

instrument secures o L.cndet: (2) e sopayment of the dobt ov dene 58 by the Nouwe, with Jmicsest, znd 2] sepcwals, carnsions 3nd

mudifications 6f the Note; (b) the paymem of all otier sums, Wit 7uitrest, advanced ander paragraph 7 W prolcct the security of

this Security Instrument: and (¢j ihic periormance of Bommowe s Soor7as and agroenems ender this Sconslty insirmmemt and the
Note. For this purpese, Borrower docs hereby morigape, grant and aavey o Lendor the fadionwiag described propeny loczied m

- e COoX County. Minois:

: LOT 17 IN MARVEL SUBDIVISIQN IN SZCTIiON 31. TOWNSLIZ 41 NDRTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO T-2I PLAY ¥HERIOF

RECCRODED SEPTEMBER 5. 1960 AS DUCUMERT 17958167, IN CO0. COUNTY. JLLINDIS.

F- TAX NUMBER: 10-31-213-027-0500

which has theaddress of 6713 FOREST VIEW LANE _NILES {Swroct, Cayl,
B Ilinois 60648 - (" Prope1y Address™);
= {43 Codel
ILLINOIS - Single Family - Fannie Mce/Freddic Mac UNIFORM INSTRUMENT Page s Form 3014 9790
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TOGETHER WITH ali LUIN@ Er- Eﬁlr@ I:%E L@@P Semenly, appurienances, and
1oas § alse be covired By thiS Sccunity Instrument.

fixtures now or hereafter @ pan of the propeny. All replacements and add
All of the foregoing is rcforrod 10 in this Scourity Instument as the “Propesty.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estaic heseby conveyad and has the sight 10 mongage.
grant sng convey the Propenty and that the Property is uncncumbersd. except {or encumbrances of reconl. Borrower wasrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of recond.

THIS SECURITY INSTRUMENT combincs uniform covenants (or salional usc and non-uniform covenants with miicd
variations by jurisdiction 1o censtitule a unifocm security instumem covenng ccal property.

UNIFORM COVENANTS. Borrowser and Leader covenaat and agree as feslows:

1. Payment of Principal and {nterest; Prepayment and Late Charges.  Borower chall prompily pay when duc the
principal of and intcrest on the debt evidenced by the Noie and any yrepayment and late charges doc under the Noie.

2. Funds for Taxes and insurance. Spbiccl 10 applicable lan or to a writicn waiver by Lender, Borrower shall pay w
Lender on the day monthly pavinents ar: duc under the Noie. until the Noie s paid in full, a sum (TFupdsT) for (2) yearly taxes
and asscssments which may allain priority over this Sccurity Iastrument as 2 Hen on the Property: (b} yearly kaschold payments
or ground sents on the Propernty. if any: {c) yearly harsard or propesy insurance proaums: {(d) yeasly Good inssrance peemiums, if
any; (¢) yearly morigage insurance premiums, if any: and () ary s2ms payable by Borrower o i.cader, in accerdance with the
provisions of paragraph 3. in licu of Ui paymcal of mONEAge INSErANCC Premiums. These items are calfed "Escrow liems ™
Lender may, at any time, collect 2nd hodd Funds in an amouni not to cxcced the maximum amount 2 leader for a foderally reiaied
mongage loan may reyuire for Borrowes’s cscrow account under the federal Real Estale Sadement Proocdures Act of 1975 as
amended from time 10 ume, 12 US.C. Scction 2681 £7 2cq. ("RESPAT), unicss anoiher iaw thar 2pplics o the Funds scis a2 fesser
amount. If so, Lepisr jnay. al any time, collect and hold Funds in an amount &0t to cxceed the fesser amount. Lender may
estimate the amount of Fands duc on the basis of cursent data and scasoaable eqimaies of cxpeaditures of future Escrow liems or
otherwise in accordance v/11) applicable law.

“The Funds shall be ha?4 72 an irstlution whose deposits arc insured by 2 federal agency, instrumentality | or oriity @ncloding
Lender, if Lender & such 4n fusviation) or in any Federa) Home Loan Bank. Lender shal? apply the Fands o pay the Escrow
fiems. Lender may not charge (3ot ower Tor holding and applying ihe Funds, annually analyzing the csorow acoount. oF vorifying
the Escrow Iicms. uniess Lender 7y Borrowes imcsest on the Fands and applicable taw pesmits Londes so make such a charge.
However, Lender may reguire Borower o pay a enc-ime charge for an indcpendem seal esizic 2z reporting scvice usad by
Lender in conpection with this daain; anless applicable aw provides etherniase. Unless an agreoment s made or appiable an-
roquires interest 10 be paid. Leader shall ot be.soquired 10 pay Borrower any interest or camings oo the Funds. Beaower and
Lender may agree in writing, bowcever, thal wicresl shall be paid ea ihe Funds. Lender shall give lo Sormower, aithout charge. an
annuzal accounting of the Funds. shoawing credits anu dobits 1o the Funds and the purpese for which cxch debat @ the funds was
made. The Fands are pladged as additonal sccuriy for 31 sums sccured by this Scounity Insyrement.

If the Fonds held by Leada excoad the amounts pe mited 10 be held by applicable law., Lender shall accoant o Bomawer {or
the excess Funds in accordance with the equirements o4 a5 picablc iaw. I the amount of the Funds held by Lcniles a1 any Gme 1S
pot sufficicnt o pay the Escrow Hiems when due, Lender o7 <-se notify Bomawer in writing. and, 6 such case Bormower sizH pay
1> Lender the amount nocessary W make up the deficionxy. Br~ower shal! make op the deficicacy in %0 m0otc than woive
monthly paymenais. at Lender’s sole discrepon.

Upon paymenl in full of all sums seoured by this Seaunty hoyanent, Lender shall prompily rcfund 0 Bomowes any Funds
held by Lender. if. under paragraph 21, Lendes shall acquire ©r 5L 5o Propesty, Lender, prior o the acquisipon or sakc of te
Property, shall apply any Fonds beld by Lender 21 the Gme of acqui9i-or or sale as a orodil aczinst the sums scourod by s
Sccurity instrument.

3. Application of Payments. Ualcss applicable law provides otheraisr, 211 paymems reocived by Lender asder paragraphs
1 and 2 shall be apphicd: first, W sy prepayment charges doc under tic Not ' seond, 0 amoonts poyablke undcr paragraph 2
third. 10 interest duc: fourth, W prncpal duc: z2d 1ast. 10 any e charges dioc undez ac . ve.

4. Charges; Liens. Bomuwer shall pay all taxes, assessments, charges. fines and angosipoas ainbutzbic w0 the Property
which may auain prionty over this Scousity fasirament, and bexscheld paymenls of groany rents, if any. Bomoacs sha!l pay these
obligations in the manner provided i paragrapb 2. or if S0t paid in that manner, Bormoser <ol pay them on ume dircctly o the
person awad paymun.Bonuwcrshanpmmpﬂyfumishwmdaanmﬁasofmns“&midundalhispamgn;hﬁ
Boaower makes these payments direclly, Borrower shali promptly fnmish 10 1.ender secoipts Svidoroing the payinoms.

Bomuwer shall prompily discharge any len which bas prionity over this Scourity dnstrumen! yaless Basmomer {3} agrocs i
w:ilingmthcpaynmtofdwobﬁgzﬁmscmm!byMﬁmhammwm{b;wmsmmtﬂhﬂnﬁm
by, or defends against caforcomaon: of the ea in, Jogal provcedings which @n e Londer’s opinion oriaic w provent the
enforcement of the Lienr; or {c) scoures from the holder of the licn an agrocment satisiacangy to Lender 7200, 3taating the bien o
this Secunity Instrament. [f Lender determines that any pant of the Propenty is sabjt 1o 2 ben which may 243> rwvonity over tits
Secunity Instrument, Leader may give Borrower a potice identifying the licn. Bomower shall satisfy dhe licn « ¢ 12k~ onc of morc
of the acuions sct forth above within 10 days of ihe giving of noticc.
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insurcd against loss by fire, harards included within the term “exiended coverage™ osher hazards, mcluding floods or
flooding, for which Lender requires insurance. This insurance shall be maintamed in d:c amounls and for the periods that Lender
soquires. The insurance carmier providing the insurance shall be chosen by Bommower subject 10 Lender™s approval which shall not
bc unrcasonably withincld. If Bomower fails 1o muaintain coverage describcd above, Lender may. at Lender™s oplion. obiain
coverage to proicct Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Londer and shall inclsde a standand monigage clausc. Lender shall
bave thc right to hold the policies and rencwals. If Lender sequires, Bommower shall prompily give o Lender all receipts of paid
premiems and rensaal notices. In the event of loss, Borrower shall give prompi notice to the insurance camier and Ecnder. Lender
may make pmoof of loss if not made prompily by Bormrowcer.

Unless Lender 2nd Borrower otkorwisc agree in wriling. insurance procceds shall be applied o restoration or repair of the
Property damaged, if the restoration < repair is cconomically feasible and Lender’s serunity is oot lessened. 1T the restoation or
repair is not cconomicaily icasible or Lender’s sccurity would be lessencd, the insurance proceeds shall be applicd o the sums
secured by this Secwsity instrument. whether or not then due, with any ¢xcess paid to Bomower. il Bomower abandoas the
Propesty, or docs not answer within 30 days a aotice from Leader that the insurance carricer has offered 0 scate a claim, then
Lender may colicct the mnsurance proceeds. Leader may use the procecds 1o repair oF resiere the Propenty or 10 pay sums secured
by this Sccurity Instrument, whether or aot then due. The 30-day penod will begin whea the notice is given.

Unless Lender 2nd Borrower otherwise agree in whiting, any application of procceds o principal shall not exicnd or posipone
¢ duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the amorm of the payments. if under paragraph
21 the Propenty is acqutied by Lender, Bosrower's right 20 any insurance policics and procecds resullieg from damage to the
Pmptny prior o th auquisition shail pass 10 Lender o the cxient of the sums sccured by this Sccurity Instrument immedialely

prior to the acquisition.
6. Occupancy, Presrocation, Maintenance and Protection of the Property; Borrower’s Lean Appliczlion; Leaseholds.

Borrower shall occupy, v4blish. and usc the Propery as Bormowsr™s principal residence within sixty days after the exetution of
wiis Sccurity Instrument ar’ shall continuc o occupy the Propenty as Borrower’s principal residence far at keast onc ycar aficer the
daic of occupancy. unless Loinler otherwise agrees in weiting, which consent shall not be unrcasonably wihifickl. or unless
exicnuating circumsiances cxis! wics arc beyond Borrower's control. Bosrower shall aol écsuoy. damage or impair ilc Propenty,
allow the Property o0 delcriomic, o Jommil wasic on the Property. Borrower shall be in defauk if any forfaturc action or
proceeding, whether civil or crimina!/ s begun that in Lender™s goed faith jundgment could result in forfesture of &he Properiy or
otherwisc materially impair the licn creavrdt by this Sccurity Instrumeni or Lendes™s sccurnity inlerest. Bomower may cure soch a
default and reinsiate, as provided in paragiara 18, by causing the action or proceeding o be dismissed with 2 ruling that. in
Lender™s good faith deicrmination, preciudes forfciwre of the Bommower's inicrest in the Propesty of other malcrial impairment of
the $ion crcated by this Sccurity instrument or Lindes s scournity interest. Borrower shall also be in default if Bowower, during the
loan application process, gave matcrially falsc or mz curat: information or siatements to Leader {or failed 10 provide Lender with
any matcrial information) in conncction with the scar ovideaced by the Noie, wncioding, butl not limiitcd io, represcentations
concermning Borrower™s occupancy of the Propenty as a ywiaripal residence. [f this Secunty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the icase. If Borrowdr acquires fec titke 1o tic Prepenty, the lcaschold and the foc diie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. U Bonower fails 1o perform the covenants and agreements contained in
this Security Instrumcat, or ihcrc is 2 icgal procecding that may (agrificandy affeal Lender™s nights in tic Propenty (such as 2
froceeding in bankrupicy. probalc, for condemnation of {orfciture or ¥ enforce laws or regulztions), then Leader may do and pay
for whatcver is necessary 0 proicel the valuc of the Property and Lenier’s righis in the Propesty. Lender’s actions may inchedc
paying any sums sccured by a licn which has priorily over this Scourry Jwstrument, appeasing in cousi, paving rcasonzble
auomeys’ fees and cntering on the Propenly w0 make ropairs. Although Lendes —ay take action under this paragraph 7, Lender
<oes not have o do so.

Any amounis dishursed by Lender wnder this paragraph 7 shali become additi nal o’ of Bosrower socused by this Scounty
Instrument. Unless Borrower and Leader agree 10 other torms of paymeni, these aipants shall beas amscrest from the datc of
dirbursement a: the Note raic and shall be payabic, wiih snicrest. upon notice from Lende & Bomower requesting payment

8. Mortgage Insurance. [f Lender regquired morgage insurance as a condition of mzling the loan seaured by this Scoumty
Instruinent, Bomower shall pay the prominms fequired 10 maintain the mengape inswance in'dfect I, for any wcasea, the
morigage insurance coverage sequired by Lender fapses or ceases w be in cffcol. Borrowes shall pay the promiums roquired to
obtain covcrage substantially cquivalent 1o the morngage insurance proviously in offect, at a cost subsonially oquivalont o the
cost w Borrower of the morgage insurance previously in cffcct. from an alicsmalc mornigage iasuicr a geoved by Lender. 1
substantially cquivalenl mongage msusance coverage is net available, Borrower shall pay w Lender ceda Zoonih 2 sum cqual o
onc-twelfth of the ycarly morigage insurance premium being paid by Bomower whea the insuranoe covaanc fapsed oc ocased o
be in cffcct Lender will accepl. usc and retain these paymenis as a loss rescrve in Bicu of moagaps insarince. Loss resenve
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‘that Lender roquires) provided by an invercr :mmnul by Lendor again booomes avsalshic and !lnm)u.-a shall pay the
premiums requized W mantain morigage wsumrce in cffect, of W provide a loss reserve, um-l the roquacnkat for shongage
insurance ends in accordance with any writicn agreemcent between Borrower and {.ender or applicable faw-,

9._Inspection. Lcnder or s agent may make rcasenable enirics upon and inspections of the Property. Lender <hall give
Borrower notics a1 the timce of or prior 1o an inspection specfving reasonabic canse for the inspection.

10. Condemuation. The procecds of any award or clam for damages, diroct or conscquential, in conncction with any
condonnation or other waking of any part of the Propenty. or for conveyance in licu of condempation. are hercby assigned and
shal] be paid 10 Lender.

In the event of a wial aking of the Property, the proceeds shafi be applicd 1w the sums secered by dhis Scourity Insurumeni,
whether or not then duc. with any oxoess paid 2o Boaewer. in the event of a2 panial wking of the Properiy @ which i fair maikel
valuc of the Propesty immadiaicly before the taking is cqual 0 or grealer than the 2nosnt of Ui sums scoared by this Scounity
Instrument <mmcedialcly before the waking, ualess Bomewer and Leader otherwise agree in wriling. the sums socurcd by this
Scrudity Instrument shall be cedoced by the amoant of the procecds mudipliod by e folloning fraction: (2} the il amount of
the sums securod immedinicly before the taking. divided by () tiic fair market vaine of the Propenty immediately before the
mking. Any balance shall be paid 1o Borrewer. in the even of a panidal taking of the Property ia which the [air marke: valuc of the
Property immadiatcly before the iaking is fess than the amount of the sums scoured immadincly befose the @akiag, unless
Borrowcer and Lender otherwise agree in witing o vnless applicabie iaw othsrasse provides. the prococds shall be applicd 6 the
sums securcd by this Sccurity fastrument wheiher or not the sums are then due.

If the Propedy is zbandoned by Bomower, or if, afier notice by Lender w Borrower diat the condempor offers 10 make an
award or scitlc a claiu: for damages, Bormower f23s 1o respond o Lendar within 30 days aflter the daie the notice is given, Loader
is authorized o collect ard apply the proceeds, at iis option, cither w restosation or repair of the Propenty or 1o the sums scourcd
by this Sccurity Instrumen’,, whether or not thes duc.

Unless Lender and Bowmiyi oo otherwise agrec in writing, any application of proceeds 10 principal shall not exicnd or postponc
the duce date of the monthly (xviants referred 0 in paragraphs T and 2 or change g amount of such payments.

11. Borvawer Not Releasec ; Torbearance By Lender Not a Waiver. Exicnsion of the time {or paymept or modifizasion
of amostization of the sums secure’ by this Secanity instrument granicd by Lender 1o any sucoessor in imerest of Bammower shall
-not opcrate 1o selcase the lability of 4 oniginal Borrower or Bowrower's successors in ingrest. Lender shall wot be required o
commence prococdings AgMNST any SLOCCssor. in inicrest or refuse 1o exicnd ume for payment or otherwise modify amortization of
the sums securcyd by this Sccurity instrume at 1)y scason of any demand made by the original Borrower or Bomrower's succcssors
in interest. Any forbeamance by Lendor in exerasing any rght or remedy shall aot be a waiver of or preclude the cxercisc of any
right or remedy.

12. Successars and Assigns Bound: Joint ani Several Liability: Co-sigiers. The ocovenanls and agreements of  this
Sccarity Instrument shall bind and bencfit the successurs and assigns of Lender and Bomower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agseemenls 2l he joini and several. Any Bomgwer who co-signs this Scourity
Instrumcent but docs nol ¢xcceie the Noics (@) is co-siguip/ this Scourity Instrumcent only (o morigage, grant and convey thai
Borrowes's interest in tic Property under the terms of this Heouwy lastrumeny; (b is not personally obligaied 1o pay the sums
secured by this Sccurity Insttament; and {c} agrees that Lender (ind 1 ny other Borrower may agree to exiend, mody, forbear or
make any accommaodations with regard o the terms of this Scourity-irscument or the Noie without that Bormower's consent.

13. Loan Charges.  if the loan secured by this Scounty Instnumopt is subject 1o a Iaw which sois maximum laan charges,

- and that law is finally interpreted so that the interest or other loan charjes onirccied or W B colocted in cenncction with Uxe loar

exceed the permited Timits, then: (a) any such foan charge shall be reducid by the amount nocessary 1o reduce the charge (o the
permincd Timit and {(d) any sums alrcady colfecicd from Bomrower which exored:d pesmiuod limits will be rcfunded to Bormower.
Lender may choose 10 make this refund by reducing the principal owed nlcr the Noic or by making a dircct payment o
Borrower. If 2 rofond reduces principal. the raduction wifl be treated as a panial proyp ayment without any picpaymemt charge
under the Note.

14. Notices.  Any notice 1o Bormower provided for in this Seourity Insttument shalt e ziven by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The nouce shall be dirxcied 10 the Propeny Address or
any other address Borrower designales by notice 10 Lender. Any notice o Lender shall be pi-on by frst class mail o Lender™s
address staled herein or any other address Lender designaies by oolice 1o Bormower., Any aciice wvovided for in this Socunity
Instrument shali be decmad to Rave been given o Bormower or Leader when given as provided in 1% geragraph.

15.-Goveming Law; Severability. This Sccurity Instrumenm: shall be governed by federal ‘aw and ibe law of the
jurisdiction in which the Property is locawsd. In the ovent that any provision or clause ©f this Seourity Jaszument or the Nols
conflicts with applicable faw, such coaflice shall no1 afiect other provisions of this Secuniy Insirument or i Nole whach can be
given effoct withow the conflicting provision. To this crd the provisions of this Security astrument and the Motz are doclared 0
be severable.
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17. Transfer of the ora 3 Inte oF any mwraq s

soldoruansfarcd(orufabmcfmlmzacstm. uﬂdmuznsfurodmdﬁmmusmampam)tﬂbm:
Lender's prior writtcn conscat, Lender may. al its optien, sequuc insnedizie payasen; in {oli of all sams socused by this Sccasaty
Instrument. Howcever, this option shall not be excercased by Lender if cacrcise s prohidiled by foderal bvw as of the dae of this
Sccurity Instrument

If Lender cxercises this opsion, Leader shall give Bomower nstice of acoclerauon. The notice shall provide a period of oot less
than 30 cays from the dale the notoe is delivered or mailed within which Borrower mus pay all sums socured by this Socurigy
[nstrument. If Borower fails W pay these suins prior 1o the expiration of this period, Lender may invoke any semcdics permined
b= this Security Instumceat withou! further nouce or demand on Borrower.

18. Borrower’s Right to Reinsiate. If Bomowcor mocts cortan coaditions, Bomower shall have the right o e
enforcement of ihis Scconty Insirument discontinucd at any timne prier 0 the cardier of: (@3 5 davs {or such othar period as
applicable taw may specify forrunaml)bdorcslcofﬂ:cm'opm\ parsnani o any power of sale contamsd in this Scomnity
Instrument: o (b) eatry of a judgment enforcing ihis Scounly iastrument. Those conditons arc that Borrowe:: (23 pays Londer all
sums which then would be doe under this Secanty instrument and the Noie as of o acccleranon had occured: {b) cvies any
defanlt of any other covcianis Of agrecments: (<) pays all expeases incurred in enfercing this Scoarity Enstmcnt, including. but
not limitcd 0. reasonabic altemneys” focs: and {d) Lkes such action as Lender may rcasonahly soquire o assure that the licn of this
Sccority Instrument. Leader™s nights in the Properiy and Bomower's oblizavon 1o pay the soms secorcd by this Scounity

- Instrument shall continoe snchanged. Upon reinstaiement by Bormower., this Secanly instizment and the obligations scoured
hercby shali remain fun}-dfaa?ncas:rncmcdaauonlmdmmﬁmma Giis saghl i reinstaie shall not appiy in the czsc of
under 1

19. Sale of Note; Change of Loan Servicer. The Notc or a partial imcrest in dhe Note {logaher wih this Scrumy
Instrument) may be sold onc or morc tmcs without pror ootice W Borower. A saic may reult in 2 change in the entily (known
as.the "Loaa Scrvicer™) thar coliccts manthly payinents duc under ihie Noic and this Scounty instremeniy Thore also may beoacor
more changes of the 7.oan Servicer anrclaled 10 a sale of the Noic. If there is a change of ihe Loan Savicer. Bomower witl be
g:vmwnumnouccof..rchangcmaccordanc.umh paragraph 14 above and appicabic law. The notice will staie the name and
address of the new Loa: Strvicer and the address to which pavinents should be made. The noiice will 2lso conzin any other
infocrmation required by ar git able law.

20. Hazardous Subslawcs: Bormower shall not cause or permit the prescace, use, disposal, stxags, of ckase of any
Hazardous Substances on o7 6. b~ Property. Bormower shail £o1 Go, nor allow anyonc cisc 1o do, m)ﬂ)mgaffcclmblhcf’lnpa‘y
that is in violalion of any Envirtnrcntal Law. The precaling two scalences shall not 3pply io the pecsence., usce, Of sinrage on the
Propesty of snall quanutics of Karanizus Substances thai arc geacrally recognizeg 1o bz appropriale 1o normal sesidontial uscs
and to mainicnance of the Propeniy.

Borrower saall prompily give Leoadz writicn notice of any invesiigation, claim, demand, lawsen or other acuon by any
govc:nmm:al or regulatory agency pm-w* pany mvolving the Property and any Hazardous Substance or Eavironmcntal Law
<< which Bomrower has actual knowledge. f Pmu!&ms.onsnoufwdbvam'gmmmxalor repulatony authoiy, that any
remnoval or other remcediation of any Hararcors Submnceaffmgﬂmhnmy:sm Barrower shall prompily ke all
necessary remedizl aciions in accordance with Enviisomental La

Asuscdmlhtspa:agra;ﬂnz{i “Hamrdos Hebsiances™ mcmscmbmrcsdcfuwdasmxuorhamdoussubsnna:sh;
Environmental Law a2rd the l'ol!omng substancen gasoline, korosenc, other flammabic o toxic pesslcum products, toxic
pesticides and herbicides, volatile solvents, matcrials coainining asbestos or formaldchyde, and raoactive maicrials. As usod in

20, “Eanvironmcnial Law™ mcans federal (aws mnd laws of the jurisdiciion where the Propenty is Jocaied that relaic

to health, safer; or cavironmental proicction

NON-UNIFORM COVENANTS. Bormower and Lender furt’.cr sovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Lorrower prior to acceleration following Borrower's breach of
.any covenant or agreement in ihis Sccurity Instrument ‘Bu( rot prior fo acceleralion under parupriph 17 unless
applicable lnw provides atherwise). The notice shall specify: 2a) the drfauli: {b) the action required to curc Lhe default; ()
a date, not less than 30 days from the date the notice is given to Boriover, by which the default must be cured; and (d)
that failure te cure the defaukt on or before the date specified in the ntoze may result in acceleration ol the sums secured
by this Security Instrument. foreclosure by judicial proceeding and sale of 2ixe Property. The notice shall fusther inform
Borrower of the right to reinstate aflter acceleration and the right to assert in V. foreclasure proceeding the non-exisience
¢ a default or any other deiense of Borrower to acceleration and foreclosure 1f th: defauli s not cured on or befere the
date specified in the notice, Lender, at its option, may require immediate payries! in foll of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insituinznl by judicial proceeding. Lender
stiall be entitled to collect all expenses incurred in pursving the remedies provided in (nic paragraph 21, including, but not
himited to, reasonable atiorness’ fees and costs of title evidence.

22, Release. Upon payment of all sums secared by this Scourity instmumenti, Lender shal! cclicase this Sceurity Insurament

< - wizhont charge 10 Bosrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowcer waives all right of homesicad execmpiion in the Property.

o

o . Torm 303 0
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24. Riders 9 this Security Instrument. If ooc or movt ndors arc cxccricd by Bomower and recorded togother with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporaled inlo and shali amend and supploment
the covenants and agreenen:s of this Sccurity Instrumcnt as if the fder(s) were 2 pan of this Scoority Inst-umonl

{Check apolicable bo ¢3)}
[} Adjustable Ratc ider { ] Condominium Rider 3 1-4 Family Rader
[7 Graduoated Paymeia Rider i Planned Unit Development Rider 1 Biweckiy Paymen: itider
[X3 Balicon Ridcr ] Ratc improvement Rider {3 Scoond Home Rider
1 v.A. Rider {1 Onher(s) {spexify}

BY SIGNING BELOW. Borrower acce ots and agrees to the icrms and covenants contained in this Sccurity [asirument and in
any rider(s} exccuted by Borrower and rooome? with i
Wimesses: Los
e wite e (Scah)

GEORGE ©RERMANN “Becsowes
Socizl Sccurity Number 3282 286 2283

P

ALICE GBIRMANN -
Sosial Secosity Number 235 - 30 -/ PF2

T

{Scal) i (Scal)
-Borrower -Boczomes
Social Security Number Socl Seovsay Number
. SFATE OF ILLINOIS, Do Fee Zauaty ss: .
&
j, THE UNDERSIGNED . a Notary Public in and fo- s2id Sounty and s121c do horeby conify that -

GEORGE OBERMANN AND ALICE OBERMANN, HIS WIFE IN JODNT TENANCY

. personally knowd 10 mc 10 e 7 same person(s} whose aamnc(s) ARE

subscribed to the forcgoing instrament. appeaned bafore me this day in person, and acknowledge  di T he¥
signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses and pupoases therein sex forth,

Given under my hand and official scal, this 2 y ol’/ JULY / . i1Go: .
4 p(f—z_//‘f/}% L4 /'L '—y{;{ C/

“OFF1CIAL SEAL®

My e & CHRISTINE M. CROMWEILL T 2
liotary Public, State of 1llinois ry Public
ission Expircs 3/279%
‘This [nstrument was preparcd My Coppispion xp : N
o 3,5 OO - ;ﬁg;n:‘. o
- Q.‘R(:L) eren = ors Pase e / Form 3014 9790
e HC‘,Q%’,;,«» Exdate s,
o ’T 5
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COUNTRYWIDE
WH’.% HECORDED MAIL TO:
COUNTRYWIS = FUNDING CORPORATION
0. EOX 7024
PASADENA. CAL'FORNIA 91109-8874
COUNTRYWIDE PARCELID. &
LOAN *: 5305606

ESCROW/CLOSING #. C-34.55 Prepared dy: B. SIll
3150 WEST HIGRINS ROAD #3145
HOFFMAN ESTATES. I1. $0195-

RALLOON RIDER

(Condional Right 1o Refinance)

THIS BALLOON RIDER is madc this 26 day of July L1991  andis
incorporaled into and shall bt deemed to amend and sunplsment the Mongore, Deed of Frust or Doed o Socure

Dby (the "Secusity Instrument™) of the samc caie given by thc undasigped {the "Bomone™) to scoure the
Bormrower™s Notc o
COUNTRYWIDE FUNDING CORPGRATION. A NEW YORK CUNPGRATION
(the "Lendcr™) of the same date and covering the property described (o aic Security Iasrumen! and locazed ar
B713 FOREST VIEK LANE NILES, 1L 50648-
IProperty Addreas]

The interest raie staled en the Note is called the "Noic Rale™ Toe date of o2 Noie is called the "Note Daie™ 1
understand the Lender may vansfer the Note, Security Instrument and this Ridiz. The Leader or anyoac who takes
the Note, the Sccority Insirument and this Rader by tr=nsfer and who is enttied o rcoi ¢ paviaents under e Noke is
called the "Note Holder™

ADDITIONAL COVENANTS.  in addiion o thc covenants and agreements in the Tocunity instromwenl
Botrower and Lender further covenant and agree as fcllows {despile anything 10 the oy conlained @ the
Scourity lastrument or the Notck:

I. CONDITIONAL RIGHT TO REFINANCE

At the matrity daic of the Notc and Security Instrument (the "Matrity Daic™y, ! wali be able 10 ofaw) a new
loan ("New Loan™) with a acw Mauwrity Daic of August 2 L2021 |, and with an uicrest rase
equal 10 the “New Note Raic™ determined in accordance with Scction 3 below if all the conditions provided in
Section 2 and 5 below arc met (the “Conditional Relinancing Option™). If those condiGons arc nol mct, | understand
tha the Notc Holder is under no obiigation 10 rcfinance or modify the Noie, of o exiend the Manriy Datc, and that
I will have W ropay the Noie from my own rcsources or find 2 lender willing 1o lend me the moncy to repay the
Notec.
2. CONDITIONS TO OPTION

If 1 want W caercise the Conditional Refinancing Option a1 maturity, certain conditions must be met as of the
Maurrity Date. These conditions are: {1) ¥ must sull be the awner and occupant of the propesty subject o the Secenty
Inswrument {the "Property™ i (23 1 must be current in my menthly paymenis and cannot have been mosc than 30 days
fate gn any of the 12 scheduled monthly payments immedialcly preceding the Materily Dawes (33 0o iicn against he
Propesty (except Tor taxes and special assessments not yet doc and payabic) other than that of the Sccurity Instrament
may cxist; (4} the New Noiwc Rale cannet be mose than 5 perceniage points above ibie Note Raie: and (2) { must make
a written roguest W the Noic Holder as provided in Seciion 5 below.
glolf‘!;TISTA’!‘E 8ALLOON RIDER - Single Family - Fannie Mae Unliorm instrument
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e 3. CALCULATING THE NEW NOTE RATE

s The New Note Raile will be a fixed ralc of interest cqual 1o the fFederal National Morigage Association’'s soquired
ncr yield for 30-year fixed rate morigages subject 10 a 50-day mandatory delivery commiuncal, pias onc-hall of onc
percentage point (0.5%), rounded 10 the acarest onc-cighth of one porceatzge point (0.125%) (the “Now Noic Rac™).
The required aat yicld shall be the applicable nct yickd in cficet on the dale and time of day that the Noie Hokler
receives potice of my clection 10 exercise the Conditional Refinancing Opuion. If this required net yield is not
available, the Notc Holder will determine the New Note Rate by using comparable informaton.

S IR
’

3. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Noic Raic as caicelated in Scction 3 abeve is ot greater than 5 percentage peints above the
Note Rate and all other conditions required in Section 2 above arc satisfied. the Noie Holder wall dacrmine the
amount of the moathly payment that will be sufficicmt 1o sepay in (ol {2) the unpaid prancipal. plus {b) accrucd bt
anpaid inwcrest, ples {c) all othar sums 1 will owe under the Nole and Sccurity Instrument on ghe Mawsrity Datc
fassuming my monthly payments then are curfenl, as required under Scotion 2 abave). aver the term of the New
. Note at the New Note Rate in equal monthly payinents. The result of this caiculation will be the amount of my new
e peincipal and inilcrest payinent every month until the New Notc is fully paid.

- 5. EXERCISVNZG THE CONDITIONAL REFINANCING OPTION
The Notc Hrader will noiify mc at Ieast 60 caicndar days in advance of the Maiurity Datc and advise mc of the
e principal, accrucs oo unpaid inlcrest, and all other sums | am capecicd w owe on the Matenty Dale. The Nole
;f( Holder also will zfvic e the | may cxcrcise the Conditienal Refinancing Opsion if the conditions in Scction 2 .
z above arc met The Now' Flolder will provide my payment record information. ogether with (= name., titke and
. E address of the person siprrscnting the Note Helder that [ must notify in cider o excroise the Coaditioal
Refinancing Opuion. I 1 mést/ b conditions of Scction 2 above. { may exersise the Conditonal Refinancing Opuon
by notifving the Nelc Holier no fucr than 45 calendar days prior i the Maturity Daie. The Noie Hoider will
‘B calculaic the fixed New Nete Raic faccd upen the Foderal National Monigage Associanon’s apphicablc publidiod
required nct yicld in cffect on ihe daC and sime of day nolificalion is scccived by the Noic Holder and as calcutaed
: in Scction 3 above. 1 will then have 30 caisndar days 1o prowide the Noic Holder with accepiuile proof of my
required ownership. occnpancy and propeny ¥en status. Befere the Matwrity Daie the Naic Holder will advise me of
the now intcrest rate (the New Noie Raic), asw monthly payinent amount and 2 date, tme and place 21 which [ mast
appear 10 sign any documents roquired 10 colaplar the required sefinancing. | undorstand the Noie Holder will
charge me reasonable fecs and the costs associalcd 72 excrcising the refinance option.

BY SIGNING BELOW, Bomower accepts and aj7ocs (6 Ui leoms and covenants coatained in this Balloon

Rider.
- DN e trreitmnt
,—@Méf_’{, (Scai)
GEDRGE  DBIRNANN . Besmoaer
2 Ao o e ] (Scal)
ALICE ODRERMANN - BreTomcT
val (Scal)
- m -,
(Scal)
- Bocromer
{Spact Below This Linc Reserved for Acknowledpment)
o<
# L
.3
3
el
MULTISTATE BALLOON BIDER - Single Family - Fannie Mae Uniform !nstzumant Form 3180 12/89 -3
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