UNOFEICI

WHEN RECORDED MAIL TO NSTH;

FIRST NATIONWIDE BANK :

EQUITY RESERVE CENTER ADDARESS 1520 KENSINGTON ROAD
1520 KENSINGTON RGAD OAK BROOK, It 60521
OAK BgGOK. it 60521

a; MORTGAGE AND ASSIGNMENT OF RENTS

{Variable Interest Rate)
A {Revolving Line of Credit)

. .~
—31-394620
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER

SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE.

' T!'I-IS‘EIORTGAGE AND ASSIGNMENT OF RENTS (herein “Mortgage™) is made this day of JULY 19, 1991, by and between,
CHARLES W. KRAUSE 2ND ANNE W. XAAUSE, HIS WIFE, AS MMNT TENANTS thersn “Borrower”). and FIRST NATHONWADE
BANK, A Federsl Savings B ak  whose address is 700 Market Street, San Francisco, Calforria 94102, (herein “Lender)-

Bomrower, in consideration of ine @idshiedness herein montgages, granis and coaveys to the Lender the {cBovrng described
property focated in the County of CO.0'{, State of fllinois.

LOT 24 IN MAPLE HILL UNIT NO. 2, BEING A\ SUBDIVISON OF PART OF THE WEST 172 OF

THE SOUTHEAST 174 OF THE NORTHEAST /4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 5iv. CODX COUNTY, LLINOIS. o SEETer SDUTSLINS
COMMONLY KNOWN AS: 8234 SCENIC DRIVI. WILLOW SPRINGS, ILUINOIS ' :
PARCH. NO. 18-31-207-008

O._‘a}hich has the addsess of 8234 SCEMC DR, WILLOW SPYU UGS . HMlinois 50430 fherein “Propenty Address™).  ~°

\Q FTOGETHER WITH al the improvements now o hercaties orect~d on the Property. and a% casememts, nghils, appurienanc2s
{\{'} and rents {subject however to the rights ang autharilies giren hes sip 10 Lender o callest 2ns apply such rents), royalties, mamneral
off and gas rights and profits. water, water rights, and watear stock, 1 <7 =nc> and condemnation proceeds, and all fxxhures now of
herealter attached to the property. all of which, including seplacemenis ang additiocns lherelo, shal Le deemed (o be ang remamn a
N part of the property covered by this Morigage: and all of the Joregoing 10p/th er with s3id propeny {ac the leasehold estate il this
" Mortgage is on a Irasehold) are heteinafter referred 16 as the “Property™: -

—

u FOR THE PURPOSE OF SECURING: The repayment 10 Lender of the revoihving tire of credit mdebisdness cvidenced by ah
)\l_} EQUITY RESEAVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT {*/pcomeni”) of even date herewith, in the

maximuem princpal sum of U.S. § 35000.00 or so much thereof as may be athanced any outstanding wwith antetes] thereoa,
providing for monthly payments in accordarnce with the tenms thereof. This Mongage is giva 16 seture a “Revalving Credit™ Soan
as defined in Biincis Revised Statcies, Chapter 17, Section 6505 and secures not only i indebledness from the MMonrgagor 1o
s ortgagee on the date hereo! but all such histure advances., whether such advances are et i wicty or to be made 33 the onlion
of Morngagee, or otherwise. as are made within Sfteen years cf the date of the fipagage, 74 vhe same extent as i such

advances were mage 3t the ime of execution of this Morigape, and although thers may be o ir debiedness Gulstandng at
g?:'lc any advance is made. The 1ostal amount of indebiedness secwted by this Liocrigape may increLss o decrease Bom tane
T} dne, but the total unpaid balance secured at any one lime shall nol exceed tTwice the principal ror! set forth above. The
yg_émmt ang thns Mortgage arz collectiveiy refenned to as the “Crefit Gocuments™. Any debhiency i1 e payment of any
mﬁ? payment when due and any falhwe 1o perform any cbigation of Botiower contained in this Idorigage o1 the figreoment
shagoruﬁmte an event of default as set forth below in paragraph ~15. EVENTS OF DEFAULT .

{2SALLE STREET

B:d:rmwer covenants that Borowers is the fawhd owner of tha estate in land hereby canveyed and has the night to grant and
corvey the Property, and that the Property is unencumbered except for encumirances of record as of the date hereol. Ronrowes
covenants that Borrewer warrants and will defend generally the title to the Propernty. against all daims and demands, sutject to
encumbrances of record as of the date hereof. Borrower covenands that Bomower will neither take nof penmit any acton 10
sulxSvide the Property or any part thereof.

EQUITY TITLE COMPAN

100 NOWH

- 12 SPACE ABDVE THIS LINE FOR RECORDER'S USE DOC.G20




Bosrower acknowledges thUeN@!EcE LGLAE pc R ther 1hings, a revolving line of

credit up to the maximixn -credit imit amount, stated above, a vatiabie interest rate, and the right of Lender 1o cancel future
advances fof tezsons other than default by the Bormower. Relersnce is made to the Agieement for the specific terms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

COVENANTS. Borrowrer and Lender covenant end agree as {ollows.

1- PA\'HEN’T OF PRINCIPAL AND MEREST. Bonowu sm promptly pay wh with the of the A the
* J and @ o the d. by the A togeiher wn'h any !azr charges, membership foes, and olhet choiges
ed undes the n- and aftowed by applicable law.

2- TAXES AND lﬁ‘SUBANCE. Botiower shall pey, at least ten catencal durs beiore dekEnquency, al iaxes, sssestmenis z
orp d unit development assessments, if any). and giound ents afl m-e Propesty. Borrowves shed keep 1he un?to\'emms
nowr existing of heseafzar ecected on the Plopesly insuted apainst loss by fire, hazarde ed _vml!‘-n ibe 1erm “extenced coverage , and such
othes bazards {collectively referred (o as “Haza:ds™) ss Lender may requae incloding bul not fimited 10 lood & of the Pmpen*ﬂs located
mam&edlmedm;ldaea. andmsuchmm:sand’iolsuchpemdsas Lender may recuire, but in o event shall amounts be less than
the face amouni of any obigation secused by sny mongage of other securily agreement which has or appears 10 have pootity ovar this
Nrtgege plus lhe enouns of the ine of crodn smed by u\cs Mortigege.

The insurance cairiet pcnmdhqthemamesiﬂbe 5 by Bos b loappcovalbyLende! plmaeedihatwchwwalshal
Dot be unueasonsbly withheld. A2 end 2% thereo! stall be in & form ac D ol and shall include a sianderd

mmmawauﬁma{mmmmlwu.Lerﬂa:shmhuwthengmwbo{dxha kst and a6 1 byect lo

b 2

thet of any gage. deed of trust of viher seowvity agreement wath a Ben which has o~ sppears !ohave priotity over ithis &bngape [}
Bocrower mai:es the pcsmmm pazmem dizecily, Borrower shall piomptly forrash 1o Lender a# tenewsl notices and i 1equesied by Lendear, all
receipis of and tenewals are held by any other person. Borrower shall supply copies o] such 10 Lender wathin ien

casﬁndudarsa!:e:m
hibeb;vwoiloss.aaaowe:shaﬂgive,. fca 1o the © ier and Lend Lender may make prool ol loes i nol made

| ¢ L o ad -

S:b]ecnothetqi'.sv“en:sntanvmuwotozhetsecumvagteeman.wuhaienwt\-chhasmappeaxstotm-aanypcmyo\mths
A o co&‘:edhv anvhaza:dmamepohcyma? a3 Lend: be apphed 1o
the inceb g e ov!l'nsMw.gogeamechecduu' de: may Mto%rmimmmrmw
teconstractiog the Propesty. am) Lend ‘“,ambouzodtodoan-ro!:heabove. Such applcation or release shal not cute o
any defelt ot B dr’:!xdtmﬂentulhngmo«uwﬁdammm:dmputsmmtocnchuolm

i the Property s sbandornr d b7 P- , o i B¢ tak!orespondtotexﬁumwmmqmﬁm%cﬂendudaw.:omthedatenouees
maded by Lender to Boctosvet that a3 cartier olters 10 setlle a claim 6 revocably authorized 10 seltie
the clain and to collect and apply (he i ! de a1 L “s sole Op ezzhe:zc:es!ocauono-tapmdlho?ropenyu‘olbom
szcmredd by this Movtgage.

.hePrope:Wsquuedbrlezﬂe.,:lW.uﬂeandmweﬂotwlmmmﬁtommaﬂ-.epoicesum’mm.olbewoceeds
Mmmmwm:hh* <ty peior o such sale of acquisition shall become the propesty of Lendez 10 the extent ol the sume
T Jeately pios 10 5700 sale of acquisition.

ion of she Londer. »148 pay the cost of an ALTA poicvo[ n!la mst.uame, with such endotsethnenis as Lends: shal

lmmmatomhmmmulm:wwmm T s1 in the Propesty and shall couse 1o ke

provided o Lend a:B._ frath ar o as Lend msy-., i g Lender’s conlinomg Ben prorniy ove:
2 not af acol.bedcte!wreo.-

3.mucab1';ou OFPQIHEHTS Udestappﬁcaﬂeiaf:’p wdesothetmsc allpavmems rccetvedbvt.ecde;{ o ha o and this
Meergage shail ba appled t in peymnent of aoy finance e .o nayable then in payment of sy olher amounts fexcloding
=7 b‘?B&"m!MQlthehglem o Jv,h!ongegeam!rneazothepmmpdb&memthe&uo cradi.

&.MHORTGAGESAHDDEEDSOFTRUST-CHARGE 1IENS. Botrower shall fully and tirnely perlorm s ol Borrowe:'s oblgelions

. whdnhs"apcwsmmmmmyovenmm . incloding Botsower’s
’ ATy COYThEents Mmmmwtobcpud tmsassesmmﬂotm:dmges.fmm
'-wmwtouﬁwmd b G s, lans and bens (ulbes than soy prioe fusl Morigape) oo the Property
may any P ¥ Cves \tumngmmdlenerwpmm o7 oround rents: if soy.

5. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLD - CTANDORLEUNS: PLANNED UNTT DEVELOPMENTS. Botrcxver shalk

- :hePrapextg-mcomp&ncemihthelsw.sholtecol'e?mpenvmgoodmandmpm inchuding the sepax ot

focy 35 aomy & the Ps toch ey be camaged o desur e d, shall nOT COMuTET OF perrmil 3 O

ation of ﬂwvmmtﬂrladmmwmm:hcp«cmmdmylcmdttnldonqage
o D . d z.w’q ,_-;Iypedocmalofﬂo«rows unde:

ik o planned unil d/ velopment. and consiituent docurmnents, all as may be

developmea& n:.‘at tr .mecc!ed bv Bmmmt and rscorded logether with ifds

cage. the co arend of such rncier shall be incorporated o and 0 d and supp the covenants and
md:hs&anmeuuthendﬂmreamhetm

) 6. PROTECTION OF LENDER'S SECURITY. i Bo et fails to perl :!‘-ecot anis 2.k Lo & contained in this Mo o8 im 1he
; Aqrmu:!nwmef eding is ed which affocts Lend !mtmro;envoc the rights or powers of Lencfe:, then
Bereower, bat acpon ice o Bo l.or ageaph 11 hoceol, may, withoul releasing Borrowres !rctn

oy oblgaton xa s Motlgags, meke such appesrances, detendthe ocr.-oc:o« peoceeding. drsbutse suc’s sums, inchxiing 1sasonabie aitvibey's
!ees and codls incurred a3 the triel or sppellaze levels, and ake such action as the Lender deerni “ressary 1o Drotect the security =f thie

Nsrigaoe.

kmrmu dubursed by Lender {uniess olheswise movided ©¢ weeGupoatho«m:) pursy At 10 Hus paagraph 5, wath mterest
M:Mbmmwmmeuaci the Ag additsoasl indebisness of Botrower secured by Uis
&hﬂme.l" ‘B erad L =t Bing 10 other cl,_, such shall be paysdie upon nouce ftom Lender 1o

P h 2 N‘o&hmccommdmthspungsaphﬁ:haﬁ:equmlenda:om 35ty | Xpense Of aie ahy arlon
'~ des and any ecuoo taken skall not telease Bocrower from any obligaton in this MWorigage.

7. IRSPECTION. Lende: mav meke or cause 10 be made reasoasble entries upon and inspections of e Propercy, ptoaded that Lender shail
gre Satrowves notice paos 1o any such insprction speciiying reasonable cause therefor related to Lendet’s intesest in ity Pooerny.

8.COHDEMNATIOR The proceeds of any < o« cleen fos d ce o cc kal, o on wil rly condemmation of

:be o - o¢ past thereof, uhmm@dmﬁmmuckz&vu&gﬂmﬁsbﬂhnm o Lender, subjoct
to the ge.oeo}hclteccm'vmeementmhaﬁenwf-chhnsmvwxheMoctgaoe-aummragz..:smexecmecxb
'W'Jmmum-vbc- czsised by the 5 hosity to eifectusle ilus poragraph. Cender is horeby irevocably awthorized to
apchy ved o ke ser for such moneys in the same mannetr and with the sxne eliect as provaded m thes

Mongage foc &spom o8 sc::femem of procesds of hazard insutance.

9. BORROYWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER Exiensnon of the tirme for payment, al:cepwnce b\' tha Lendes
pt;memo:he:lbn g o dhe of the Ag oe in pay t tesms of the sums secuted by tins l«!ol‘lgage
d by Lender (0 any n nt !oiﬂmmm:thalmlm:auwrmmmmmr.th-aﬁabii‘lvo!!heongmal_,onomr

== ‘s n zuum o¢ any Quatanior o4 sureiy theseof. Lender shall notl be tequised to commmence peocesdings pgsinst such
cs el o ext mlusmmonzmenwﬁyppmm of the ed by ihis Mornigage by teason of any

& : ) de by the ¥ Bo and Botowet's in it Arry fotbeasance by Lender in exercising any right of remedy
heseunde, o:oxhemuea!b:dedbvanpﬁcablelaw.shaﬂ 3 ke waiver of or preciude 1he exesciss of any such tight or remedy. The
ot the payT ‘oltmsoco:hericmmcb&pesbyLaadesshaﬂnatbaawumdlexﬂate ht as otheiwise

s:cmndod =1 =hs Mocigage o i the rity of the indeb:~dnass d by 1his Mornigege in the event ol Borrowar's default under this

gage of the Ag tich it

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND STVERAL UABIUTY CD-SSGHERS CAPTIONS. The < and 15
herein contmned shall bind, and the rights hereunder shall inure 10 the P hetrs, fegateca, de and igns of Lender
and Bonow-el subpct to the provi of paragisph ts hereol. All covenanis and agreements of BEcurower {or Borrower’s successots, heits,
t shallbepmland i. Any 8. ar who co-signs 1his Mollpsge. bul doss not e the Agr ta) is
co-tigning 15t Morpage oaly 1o gramt and convey that Botrower’s interest in the property to Lender undar the terms of thir Mongage, ) is not
pessonally Bzble on the Agresmant or under this Morigage. and (o) agrees 1hat Lender and any other SBorrower hereunder may agtes 1o exiend,
modily, forbear, o mai:e any other accommodaticns with tegawd to te tems of this Mongage or the Agresmant. withoul thal Bortower's

g that Borrower or modifying this NMornigage as 1o that Borrower's intetest in the Propenty. The ceplions and
headings of the perographs of this. Mongage are for l:onvurnance onlyand sre not to be used to interpret or deﬁne 1he ptovmons hezeo{. ln th-s
Morigage, wheneves the context requires, the '] the § andlor and the o mnber the p




11. NOTICE. Exceut for any UCN‘QNEGIpIICL@ )%vl‘;yz QQ”E(M‘)J&!JEE 10 Besrower {or Botzcwser's
for in thus rigage shall be givan by hand delrveting it 10 of by mafhng such notice

-guccessar, heirs, legaloess, devisess and assigns) provided {or in
by Grst class mai addressed To Botrower lor Sorrower's succegsors, heirg, legaizes, devisees and assigns} a! the Properly Address or at such

other adriress as Borrower may desipnate by wrirten notice to Lender as provided heren, and (b} any nolce o lender shall be given by
registersd or certified mail o Lender at the address shown on Page 1 for Farst Natiomeide Zank or 10 soch other addiess as Lender may
designaie by wriillen Aolce. Any notice pronaded for in this Morigage shall be deemed 10 have been given 63 the dale hand delncery is aciualy
made or the day notice is depesiied :nio the U.S. mail system as first Gass meil addressod a5 provided in this paragraph 13,

. 1Z. GOVERNING LAW-SEVERABILITY. The ipan sscured by ihvs Morigage shail be construsd and goveined by the lavss of 15 United Siates
and tha rules and regilations promuigated thereunder, and with the laws of the State of Minois £O1 conirary therelo of inconastiant cherevsth,
Any law of the Siate of Sinois which would resinc: tne tender in engaging in activities which are no? protudeled of it by the laws of the United
Statas and the sul=s and regulations prormsgated thereunder shall be construed as inconsizisnt and cenirary therewith, If any provision of thes
Morigage is cansirusd or interpreted by a court of compeient jurisdiction 10 be void, invalid, or unenforceable, then such picwvison shall be
deemoed separsble !lrom the remaming provisions and much decision shall affect only such provision and shall not affect the wabhdaty or
enforcesbility of the remaining provisions of this Morigage of the Agresment which it secures.

13. B3ORROWER"S COPY. Sorrower shall be furnished a conformed copy of the Agreement and of this Morigage a1 the time of execution or
after recordation heraof.

14. REMEDIES CUMULATIVE. All remedics providod sn this Morigege are distinct and cumalative 10 any ©ivd! nighl or semady undor this
Morigage or accorded by law or eGuily. and may be exercised concurranily, independenily. or successivehy.

15. EVENTS OF DEFAULT. in addition 1o the Even: ol Defaull caused by sale or irancier of. or promise 10 sell oF transier, ol or sy part of
the Property, or any interest therein, which even! is spacifically covered in perogresh 15 herest, sei fouh below is a ¥t of evenls wisch wall
constitute Events of Default. The events ars: 11) Borrower {ails io pay in a mcly any 1s Cue der the Crodhl Dotumenis: (2)
Lender recsives actua! knowledge thar Sorrovsr omitted metenal informalbion in Borower's credil application or made any lolse or misleading
statemants on Eotrower s credit application; {3} Borrower files for bankrupicy under any provision of any siaie bankruplcy favs of under any
federal bankruptcy act an sffect at the ume of fding: {3) Lender recervec acluel knowledge ihat Borrower has defaudled under any erodit
instrument or Morrgage evidencing or securning a luen 1o Borrower wiech inan has pronily in nght of payment over the hne of crodil described in
the Agresment or whose lien hes or appeare 10 have any prionty over the lien hereo!, of any other credilor of Besrovver allempis 10 (6 aciualy
doas) seize or oblains & writ of attachment sgains! the Property; 15) Borrower fails 12 kedp any other co 1 O ag comained in any o
the Credit Documents st othanwise specified in this paragraph 15; or {6] The Lender recerves actual kncwlsdge thay the Propety is oo longer

the Bortower' s princi e rs sidence.
36. TRAMNSFER GF 7AE PROPERTY. It &ll or any part of the Property ©f an ameres? theren is soid or translested by Borrower vathout

Lender's priar writlen con.en), exciuding {a) the crestion o! a lien or encumbrance subcsdinate 1o s hosigape., o ) the creation of &
purch v Yy inter e for h hoid apph . such event cthall conslituie an Evenl of Deladl hereaunder and under the Agreamanl
=, deciare all the sums secured by this Morigegs to be immeodiately due and paysble. Any use of allempled

and Lender may, at Lender's 7 ptir =
use by Borrower of the fevciway, Fus of credil evidenced by the Agresment aller Scwrower’s sale, trankier, ¢F premise 10 o or Iransfer ibe
Property or eny inierest therein sh al ¢ onstituie the basis of a separate Event of Tefaulr.

17. LENDER'S RIGHTS UPON D7FAY. T. Y Borower shall become i defatl: under 1his Licrigage. Lender shall have the ngh fbul not he
cbligation) and without notice or demar d + pon Sarrower and withou? releasing Sonrower Irom any obligations hereo!, 81 iS5 oplon, (o daciaro sl
sums socured hersbry inynediately due wit v 30 days and mey make or do thys i ruch manner and 1% such extent &3 i1 may deem mocessaly 10
proiect the security hereot. if Borrowe s an delauil ax descnbed in paragraph 15, the Lender shafl have each and every one of the foliowing
rights in addition to the right of foreclosure by ndicial procaatding and ssde of the properiy 1a) Ctise: any amount ing by Lender 10 B et
against the Borrower's debt 10 Lender; $b) Apaly ar, .money which Lende: may havo an s posiesson {such as balances mn The escrpuv acoound,
renis. condemnation or insurance procesds) syeiast the indebledness owing by Berrowrer lo Lender. icl Inforce any Gihes woihhach
Lerder mav have. Na such oliset or application 4s me~ticned wn ulems [a) .ng b} above shall Cure &y diclaull or solimve he Borewver Jspen the

obligaion to pay any instaliments or perform any of ¥4 olher cbikgations owing ender the Agre and Morigepe s they bocome dua.

18. ASSIGNMENT OF AENTS: APPOINTMENT OO RFTSIVER; LENDER IN POSSESSION. As addilionsl secunity herounder, Bosrovrer horeby
assigns 10 Lendor tho ronts 6! the Property, prowvided taat prior 16 acceleration under patagraph 17 hereo! or the occurrencs of an Event of
Delsult harcunder or shandonment of the Property, Bois e shall have the nght 1o collocl anc relamn such 7ents as They becorne due and

payable.
Upon acceleration under patagraph 17 bereo! or abeniinaent of the Property. Leondes, in person, by ageni or by Fedidally arpoinied
rocerver, and Wwathout regard 1o the adeguacy o any ity Yo ine andebled: socu-ad by thes Morlgage shall He enlited to enler wporn, 1ake

manage the Froperty, #ad in ils own name toe {r-.of collect 1he tenls of he Property., anchuding those pas! due. Al renis
collected Bv Lendear or tho recerver shall be ied firs! 10 Cayment of 1h cocis of operation end managoment o1 the PrePenly and coliecion of
rents, including but not Sitsted 10 JeCoiver's {fes, promiums on 76c¢ fvor's bonds and reasonable alisney s Tect, and Then 10 1he s sedmstod
by this Morigage. Lender and the teceiver chall ba Siable 10 accounl.or’y lor those amounts scluslly roconvod. The enjenng upon and fak

icn of the Proparty and the collsction and application of the smly shull noY cure or wanve sy Event ¢! Delaufl! o nolice of delad)

:::mer or invabdale any act done pur o suchr .

49. RELEASE OF MORTGAGE. Vihen Lender has been paid all amaunts vie wder the AgresTent, under inis Morigage, and snde? any moles
ior addisonal joans Lender maey in the future make 10 Borrower which ara Lecr «e” by the Morigage, Lender will distharge and release this
Mortgags by delivering a certificate siaung thal this Morigage has been satishieu. Lotiowsel aglees 10 pay the Lendes a reaspnatie Release Foo

&5 the Lendar may require for preparing the centificates of releasse and shall pay 8ll ©oi1s of recording sad cenificale. .

poseession of and

20. REQUEST FOR NOTICES. Barrowear requesis that copies of any notice of delmil a7l nolice of sale be addressod 10 Borromver and seal Ip

the Pioperty Address. Lender reques!s thal copies of nouces of foretlosure Jrom 1he holer o any lien wisch has poonly oves this Lionigade
sent to Lender's address, and se? forith on page one of this Morigege.

21. INCORPCRATION OF TERMS. All of the 1orms. conditions and Drovisions of the £ oreement seowred by Ihic Iioripage ate Ly tus
referance incofporased herein os if se1 forth in hili. Any Event of Defaull under the Agresment Lt sll conslitine &t Event of Delegly hereonder

without further notice 1o Borrower. -
22_ YIME OF ESSENCE. Time is of the esgence dn this Morigage and Apresmeni.

23. ACTUAL XNOWLEDGE. For curposes of 1his Morigaga, Lender mill not be Jdeomed o have 10c Ywad aciual
requirad to be corvesod 10 Lender in wnung by Borrower unii the dale of aclusl recoipt of such sndommalsn a1 vhe adtress thorwn on Page § fos
ARST NATIOMWIDE BANK, for such other address spociliod by Lender 10 Borrowsr), Such dale thall be opn wen tily determined by 1eletence lo
the “Aecaived” date stamped on such wnilen nolice by Lender or Lender™s ageni. Viith segard 10 othet «v s < 1 eniormation 0ol ptovsded by

or undor the Crodit Documeants, Lender will be deemed 10 howe aclusl knowledge &1 suth cvant o7 af anshion as the dale Lendes
ccceives 8 wrillen sobce of such even? of information Jr1om a spurce Lendar raasonably beberes 1o be telialiie v oding bul not fovsled to. @
<ourt or other go " @ ¥. T ional forder, o Gtle comnmpany. The atiudl daie of seceipt shall be driecanod Dy relicrence Io the
“Received” date stamped on such whllen nolice by Lender or Ltendar's ageni.
See Morigege Rider atiached herelo and ancorporaled herpin by this reference.

24. NO ASSUMPTION. Secause the extension of credit herein ic tased upon Mosipagor's personal fimancial circum lar.oes, Ihe Agreament
and this Morigage may not be assumed by any third party. Any arlempred assumplion snay sesull on scosheralion ¢f T entoe indeblodncss

secured ieceby.

REQUE5T FOR NOTICE OF OEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Notigegor and Miongepes sogues] hel the
haidar of any Morigage or other encumbrance winth & lien pnor 1o this Morigage give Aiclice 10 Metigagee at 1T20 Kermngiom Road, Cak Biosk,
1L 50521, Alttention: SQUITY RESERVE CENTER. of any default under such supenor ibrance and o! ary sale o oither Taretiosore atlom.

NON-UNIFORM COVENANTS. Sarrower and Lendet lurther covenant and agree as fcllows:
25. ACCELERATION: REMEDIES. Excep! as provided in paragraph 15 hereol. wpon Borrpwer's bresch <! any co o1 agre =2
in this Morigage, including the covenenis 10 pay when due any ours secured by thie Morigage, Lander pnor 1o stoslerabon shall gree
notice to Darrower as Drowvided 3o parapraph 11 hereo! specilying: 11) 1he breacic 127 the aclion sequired 10 cute such reach: (32 & date, mul less
then 10 davs trom the daie the nobice as masiled 10 Sorrower, Dy which such breach must be cured; and 14) the! fallure 2 cutt such braath on o
Defore the date specified in the notize meay result in 2 ion of the od by this Morlgage. foreciorete by josial proceeding, anc
ssie ot the Property. The netce shall further informm Soerouzer of the mght 1o reinslale a'les sccolelation and Ihe righl 10 asser] i the foredciorme
proceading the msnexistance of a defauit or any other delense of Borrower 15 accdleralion and latedosule. if The Dreach se mol cored o o
bafore the dats specified in the notize, Londar, ai Lender’s oplion. may declate all &f ~he sums setumred by this Mengege 10 be rrrnedialely Soe
and paysble without further demand and tay forociose ltus Mengage by judicial proceodng. Lender shall be eniifiod 1o collec: an soch
all expenses of forec inclodi but not jrmted 10, reascnable allomheys” lees and cosis ©f! dotrmeniaTy Tindenhct, sbsitetis

proceeding
and tide ropGris,

26. BORROWER'S RIGHT TO REINSTATE. Nonwithcianding Lender's accsleralion ©f the sums secured by this Meaigage des 1o Baczomrer’s
braach. Borrower shall have the rnght 1o have any proceedm?l gun by Lander 10 enforce this Morigage discuniinued &1 any Tume Phtd 1 Loy
of a judgment enforcing this Morigege s!: {a! Borrower pays der all Auch I e Ihen due under Thes Lien and 1he YLole hed no

eration occurrod: fb} Batrower Cures &il breschee of any o61hor covonanis ©f agieementis ot Bouowe: sh Thws LAsxipage; i)
Borrcuwsr pays &l reasonasble srponses incunsed by Lender in enforcing the covenants and agreaments ! Borrowres Contmnog in ths LiorTigegpe,
and in enforcing Lender's remedies as provided in paragraph 25 hereol, including. bu: not hreled 1o, rossomabie aiiceneys” lees; and i
Borrower takes such ion ar Lender roey bly teguire 1o assuie thst 1he hen of e Wongage, Lendes s inlates? in the Propesty and
Borrower’s obhigation to pay the sums secured by Uus Morigage shall continue ummpsaired. Upan such payment end cute by Borrowser, e

Mortgsga and the obligations secured hereby shell remain in full Jorce and affect ax il ne accoleranon had eocconnd.

27. WAIVER OF HOMESTEAD. Sorrower hereby waives all right of homestead exemnplion in the Propery.

026vcoT6
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MORTGAGES DR DEEDS OF TRUST

Qorrovrar and Lender tequest the holder of eny morigage. Seed of rust o other encumbrance with a lien which has priotity over this Morigage

o give Notice 10 Lender, at Lender’s address set forth on page one of this Mongage. of any deleull under the supenol encumbiance ond of any
sale or othes forecfosute action.

[R5 mﬂso& Borrower has execuled this Morigege.

SORRO\WER CHARLES W. KRAUSE aprrower  ANNE W_ KRAUSE

BORRONVER BORROWER

STATE OF ILLINOIS

COUNTY OF €coll } SS.

jthe vndersigned,; Netav' Publc in and for saikd county and siale, do hereby cenily that
Charles W. Krzuse and Anne s, Krause personally knovmn to me 10 be the same persouls) whose

name(s} are / subscribed 10 the {oregoing instrument. appeared
hefore me this day in person, ana ackeowledged that the v signed and dehivered the said

mnstrument as their free voluniar, ~ot, for the uses and purposes therein set forth.

Given under my hang and official seai, this __22nd dayof __ July 19 91
WITNESS my hand and official seal.

rAy Commussion Expires: 1012793

BIPOPELLRIIG I PPILLDEINITHOIE IS
“OFFICIAL SEAL”
MARY ANN FLEMING
Hotary Public Cook County, Minais
My Comemisiion Eapizes Gcl. 12, 1983
88 I E ILEEEES

Nfll’f'm{
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MORTGAGE RIDER 00C_020
This Mortgage Rider is attached to and made a part of a Morigage dated JULY 19, 1991 given by the undersigned (the

=Barrower™) to secure Borrower's obligations to FIAST NATIONWIDE BANK, A Federal Savings Bank (the “Lender™) under the
Equity Reserve Account Agreement and Disclosure Statement (the “Agreement”) of the same date and shall be deemed to amend

snd supplement said Mortgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Morlgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the following provisions:

FINAMCE CHARGES

Finance Charges for my Crodit Line. The ~Initial Finance Charge™ section and “Pericdic Finance Charge™ section. incdluding its
subsections “How Daily Interest Rate Is Determined,” “Hows Average Daily Balance Is Figured.” and ~“Cusrtent Finance Chage
Rate” describe the Finance Charges payable in connection with my czedit line and hows they will be calculated.

A. Initial Finance Charge
To aper: my credit ine | wil pay the Loan Origination Fee (Initial Finance Chargel snowvsn above, which is a one-time non-
refundable Finance Charge. This amount may be posted to my or2dit fine. If | want to avoid intevest charges on this
smount, 1 will pay this amount in cash when | sign t'ns Agreement.

B. Periodic Finance Charges
Periodic Finance Charges, consisting of interest, will be charged on my credit line if these is an ouisianging balance
owing to the ! ender on my credit line at the end of any day of the billing cydle. Interest will begin 1o accrue on the date a
transaction: *s pasted 1o my credit line. Interest will be caladated by applying the daily interest rate for that billing cycie
to the aveiage Jdaily balance for that Liling cyde and multiplying the result by ihe comber of actua! calendar days in the
billing cydle (sr= “Hows Daily Interest Aate Is Determinzd” and “How Average Daily Balance Is Deiermined’). This daity
interest rato is sabject to increase or gecrease on the first day of each billing cycle if there has been a change in the
*Index” {definet. F3aw). 1 the daily interest rate increases, My minimun monihly payment will also increase (see
“Minimum Paymen’ ).

1. Howr Daily Interest Rate [s 7 etenmined
To determine the daily inlerss? rate for eny credit line for each bifling cyde before that biling cycdie begins, the Lender will
go through the following Siep 1 _to get the “index™ for the billing cydie and Steps 2 and 3 10 get the daily intcrest rate fos
the cyde:
Step 1. The Lender will determin: th e walue of the ~index™ as of the “Determination Date.” The “Index” that will apply to
my credit Jine will be the Prime Role s quoted and pubtshed in the Westiem Edition of The Wall Sireet Journal, cosrently
published by Dow Jones and Co. Tl reforenced Pame Rate is vsually listed under a column entitied Money Rates. In the
event that on the Determination Date 7 wo o more Prime Rates are published. the Index will be ihe highest Prime Rate.
The Lender will obtain the Prime Rate \wucted {using up to the first two decimal places) on the 301h day {Determinalion
Date} cf the month preceding the first day o1 the Wifing cycle, unless there is no Prime Rale quoled for the 30th Gay in
which event the Lender will obtain the Prin:e {~te quoted for the sext preceding day on which a Prime Rate was quoted.

in the event the Index. as described above, i o fonger availatle, Index shall mean a subslitvie Index selzcied by the

Lender in compliance with federal law.
Stap 2. The Lender will then add 1o the index an amo.mnt sefesred to as the “Spread.” The "Speead”™ will be 1.7C00%.

Step 3. The Lender will then divide the total of the tadsx =is the Spread by 365 ¢ determane the daily interest rate that
will apply {or the next biling cyde.
2. How Average Daily Balance Is Caiculated

The Lender will calculate the Average Daily Balance by stariiug »#i*h the balance 1 owe at the beginming of each day n
the Saling peniad for that statement. The Lender will add any ncw [o7n advances and olher charges and will sublract any
payments and credits which are posied (o my credt ine duning the 1>, The Lender subtracis all wpad mlerest and fate
chargels). Tias will result in the daily balance for the day. The Leiler will *hen add together the dally batance for each of
the days in the billing period and divide the total by the aumber of duys /n the biding pesiod, which will result in my
Average Daily Balance. ..
Interest will continue 0 accrue untll my credit hne balance is paid in fuil.'l Lwlerstand that | may receive a final bding
statement showing only the interest which ascreed from the closing dite of e r#evicus Slaiement to the dale on which
the Lender received my payment of my remaining princps] balance. - he

3. Current Finance Charge Rare - '_'
Based upon the index in ef{ect on the date this Agreement was peepared for signing. 1The ocurrent dady micrest sale and
the correspoading Anmual Percentage Rate are as shown on the first page o! ikis Agreeme - L

cf the next and subs~t oo bifng cydes based on

Thase rates s7e Subject (0 increase or decrease at the
increases and/cr decreases in the Index.

IN WITNESS WHEREOF. Borrower has axecuted this Morigaga Rider.

”

3 |
ULLW P 'q_!-«__/"\\

BORACWER CHARLES W. XRAUSE

WITNESS
WITNESS .
X 7 .
WITNESS BORROWVWER ANNE W. XRAUSE
WITNESS
WWITHNESS BCRROWER
WITHESS
WAITNESS BOAROWEAR

EQUITY RESERVE aL-2:913
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