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_. % CONSTRUCTION MORTGAGE
| ] THIS MORTGAGE IS PATED .JU'LY 27, 1991, between Edward A. Majerczak and Joyce A. Majerczak, his wife,
AN
N
N

whose address Is 1810 Thorias Atkinson, Inverness, IL 60067 (referred to below as "Grantor”); and SUBURBAN
BANK OF ROLLING MEADUWS, whose address Is 3250 KIRCHOFF ROAD, ROLLING MEADOWS, IL 60008

(referred to below as "Lender’)

GRANT OF MORTGAGE, For valuable considerat'on, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and interes
in and to the lollowing described real property, tngethe with all existing or subsequently erected or affixed bidldings, improvements and fixiures; al
sasements, rights of way, and appurtenances; ail wa'or. waler righls, watetcourses and ditch righls (including stock in ulilities with ditch or irrigation
rights); and all other rights, royalties, and prolits relatinn to.the real Bmpenv. including without limitation afl minerals, oil, gas, geothermal and similar -

matters, located in Cook County, State of illinalg (the "Real Property”):

TRACT 4 IN THE RESUBDIVISION OF L% 117 IN SHELDON WOODS TRACTS 102 TO 117 INCLUSIVE,
BEING A RESUBDIVISION OF TRACT 101 IN SIiCLDON WOODS TRACTS 75 TO 101 INCLUSIVE, BEING A
SUBDIVISION OF THE SOUTH WEST 1/4 OF THE. SOUTH WEST 1/4 OF SECTION 16 AND THE SOUTH -
100 ACRES ( EXCEPT THE WEST 22 1/2 ACRES T/{ZREOF ) OF THE SOUTH EAST 1/4 OF SECTION 17, )
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THZ. vMIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
The Real Property or its address is commonly known as 1810 T":craas Atkinson, Inverness, IL §0067. The Roal
Property tax Identilication number is 02-17-400-024-0000,
Grantor piesently assigns to Lender all of Grantor's right, title, ang Interest in and 1o all leasss 41 the Property and all Rents flom the Property, in
additien, Grantor grants 1o Lender a Unilorm Commercial Code security interest in the Personal Frooan ¢ and Renis,

DEFINITIONS. The lollowing words shall have the following meanings when used in this Morigage. Terrs not otharwise definad in this Mortgage shall
have the meanings attributad lo such terms in the Unilorm Commercial Codoa, All refersnces 1o defiar anyiunis shall mean amounts in lawiul mangy of

the United Stalos of America,
Grantor, The word "Grantor” means Edward A, Mejerczak and Joyce A, Majerczak. The Grantor s the marioagor under this Mortgage.

Guarantor. The word "Guerantor” means and includes without limitation, each and all of the guarantors, sureiiss, une. accommodation parties in
connection with the Indebtedness,

Improvements. The word "Improvements” means and includes without limitation all exisling and future improvaments, fixtures, burildings,
structures, mobile homes affixed on the Real Property, laciliies, additions and other construclion on the Real Property.

Indebtedness, The word "Indabledness” means all principal and Interest payable under the Note and any amounts expanded or advanced by
Lender to discharge obligations of Granlor or axpenses Incurred by Londer to enforce obligations of Grantor under this Morgego, together with
intorest on such amounts as provided in this Morigage. o

Lender. The word "Lendes” means SUBURBAN BANK OF ROLLING MEADOWS, Hs succossors and assigns. The Lander Is tha morigageo undar
this Mortgage. _ _

Morgage. The word "Morigage” means this Morigage between Grantor and Lender, 2ng inctudes withoul limitation all asslgnmants and security
interast provisions relating lo the Personal Property and Hents.

Note. The word "Nole” means the promissory note or credit agreement dated July 27, 1991, In the original principal amount of b

$465,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and {3
substitutions for the promissery note or agreemant.  The Interast rate on the Note is a variable interes! rate based upon an index. The index w

8

(s currently Is 8.500% per annum, The interest rate 10 be applied 1o the unpaid principal balance of this Mortgage ghall o al a rale of 0.750 L1
oy percentage poinl(s) over the Index, subject however to tha following minimum and maximum rates, tosulting In an inilial rato of 9.250% per .
) annum, NOTICE: Under no circumstances shali the interest rata on this Morlgage be less than 8.500% par annum or mora than (excep! for any '@ ¢

- higher default ratle shown below) the lesser of $8.000% per annum or the maximum rale allowod by applicable law. The maturity date of this &

_'j-.;§ Hongage is August 1, 1995. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. N

N Personal Property. The words "Personal Proparty” mean &ll equipment, lixiures, and other articles of personal property now or hereafter owned

v by Grantor, and new or hereafler attached or affixed 10 the Real Property; togather with al accessions, parts, and additians @, alf replacemains of.

8N and ali substitulions for, any of such property, and together with all proceeds (including without limitation all insurance proceeds and refunecs <7

premiums) from eny sale or ether dispesiten of the Property.
Proparty, The word "Property” means collectively the Raal Propeity and the Personal Property.
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Real Property. The words "Real Proparty” maan the prapanty, inlerests and tights dascribad abave In the "Grant of Mortgaga” sacllon.

Related Documents. - The words "Related Documents” mean and include without limitation all promissory notes, credit agresments, loan
agreaments, guaranties, security agreemenis, morigages, deads of trust, and all other instrumonts and documents, whether how or hereafter
axisting, executed in connection with Grantor's Indebtadness to Lender.

Rents. The word "Rents” means all present and future renis, revenues, income, isstes, royaltios, profits, and other benefs derived from ihe
Property.

THIS MORTGAGE,. INCLUbING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, |5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) FERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otharwise provided In this Morigage, Grantor shall pay lo Lender all amounis secured by this Morgage
as they become dus, and shall strictly perform all of Granior's obllgations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of 'tha Praperty shall ba govetned by the
following provisions:

Pogsesslon ans Usy, Until In default, Grantor may rem
Aents from the Propenty.

Duty te Malntaln. Grantor shall maintain the Property in tenanizable condition and pramptly perform ali repairs, replacements, and maintenance
necessary 10 preserve iis vaive.

Hazardous Substences, (e trms "hazardous waste,” "hazardous substance,” “disposal,” "rejoase” and "threatened relaase,” as used In this
Morlgage, shell have the sams maanings as set forth in the Comprehensive Environmenlal Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Seclion 9601, 21 seq. ("CERCLA"), the Superlund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Materials T:ziispertation Act, 49 U.5.C. Saclion 1801, al seq., the Resource Conservalion and Recovery Acl, 45 U.S.C.
Saction 8801, et seq., or olher agplicable siale of Federal laws, rules, or regulations adopled pursuant io any of the loregoing, Granior represonts
and warramis to Lender that (a) During.tre eriod of Grantor's ownership ol the Property, thera has bean no use, generation, manulacture,
storage, treatment, disposal, release or threxiened.reiease of any hazardous wasla of substance by any person on, undar, or about the Property.
{b) Granlor has no knowledge of, or reason 1o oellea that there has been, excep! as previously disclosed io and acknowledged by Lender in
writing, (i) any use, yensration, manufacture, slor2ge eatment, disposal, release, or threatened release of any hazardous wasle or substance by
any prior owners cr occupants of the Property or ‘il any actual or threatenad litigation or ctaims of any kind by any person relating te such

matters, {c} Excapt es previously discosed to and acknov.leuged by Lender in writing, () neither Granlot nor any lenanl, conlractor, agent or

other authorized user of the Propery shall use, generate, rciialacture, store, lreat, dispose ol, ar reloase any hnzardous waste or substance on,

under, or about the Property and (i) any such activity sliall b2-conducted in complianca with all applicable foderal, stale, and local faws,
requlations and ordinances, including without limitation ihose fav s, regulations, and ordinances described above. Grantor authorizes Lender and
its agents 10 enter upon the Property 1o make such Inspections-apd-iests as Lender may deem appropriale lo determine complianca of the
Propenty wilh this section of the Morigage. Any inspaclions or tects irade by Lender shall be for Lender's puiposas only and shall not be
cunsirued 10 create any responsibility or lability on the pan of Lendartio Granlor or o any other person. Tha rapresentations and warranties
contalned herein are based on Grantor's due diligance in Investigating the Plopuny lor hazardous waste. Granior hereby {a) releases and waivas
any futura claims against Lender for indemnity or conlribution in the avent Grantar Jacomes liable for cleanup or other costs undar any such laws,
and (b) egrees to indemnity and hold harmloss Lender against any and all claims; lossas, liabilities, damages, penallies, and expenses which
Lender may direcily or indirectly susialn or sulfer resulling from a braach ol this seziicn of the Morlgage or as a consequance of any use,
goneration, manufaciure, storage, disposal, telease of Ihieatennd release occurring pric. *2 Grantor's ownarship or interest in the Propeity,
whether or not the same was or should have been known to Granior. The provisions uf this.saction of the Mortgage. including tha obligation 10
indemnity, shall survive the payment of the Indebladness and the salisfacich and reconvayace of the lien of this Monigage and shalt not be

aflected by Lender's acquisition of any interest in the Froperty, whether by {oreclogure or atherw'se,

Nulsance, Waste. Grantor shall nol cause, conduct of parmit any nuisance nor commit, permit, or sufler any siripping of or wasta on or to the
Property or any portion of tha Property. Spacilically withoul limitation, Grantor will not remave, or grant 12" any other party the right (o remove, any
timber, minerals (including oil and gas), soil, gravel or rock products without the prior writtan censent of tendsr.

Removal of Improvements, Grantor shall not derrolish or remove any Improventants fram tha Real Propertesviitout the prior written consenl of
Lender. As a condilion 10 tha ramoval of any Improvements, Lendar may requirc Granlor to make arrangements sliistactory lo Lender 1o roplace

such Improvemants with Impravemenis of at least equal value.

Lender's Right to Enter, Lender and ils agonts and reprosentalives méy enler upon the Real Property at afl reugstatlo tmas to aliend lo
Lendar's interasts and to inspect the Proparty for purposes of Grantor's comphanca wiih the lerms and conditions of this iiortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all Jaws, ordinances, and ragulalions, now or hereafler in
eHlect, of all governmental authorities appiicable 1o the use or occupancy ol the Property. Granlor may conles! in good {aith any such law,
ordinance, or regulation and withhold compliance curing any proceeding, including appropriate appeals, so long as Grantor has nefified Lender in
wilting prior to doing so and so leng as Lender's interests in the Property are not jeopardizad. Lender may require Grantor to post adequalte
sacurity or a surety bond, reasonably satlsfactory fo Lender, to protect Lender’s interest. _

Duty 1o Protect. Grantor agrees nelther to abanden nor leava unatiended the Property. Grantor shall do all other acts, in addition 1o those acts
sl forth above in this section, which from the character and use of the Property are reasonably necassary 10 prolact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, al its oplion, declare immediately due and payable alt sums sacurad by this Morigage upon the
sale or transter, withowt the Lender's prior written consent, of all ur any pan
transfer’ means the conveyance of Real Froperty or any rght, lille or Interest therain; whather lagal or eguitable; whether voluntary or involuntary,
whather by outright sale, deed, instaliment sale conlract, land cenlract, contrast lor deed, leasehold inlerest with a term greater than ihiee (3) years,

lease-aoption contracl, or by sale, assignment, or transler ol any benalicial interest In or to any land Irust holding title 1o the Real Property, or by any
hip, transfer also Includes any change in ownership of

ain In possessicn and control of and operate and manage the Property and collnct the

of the Real Property, or any interest In the Real Property, A "sale or{

~

o
%o

other methed of conveyance of Reaf Property interest. If any Grandor is a corporation or parnners

mota 1han twenty-five percent {25%; of the voting stock or parinership interests, as the case may be. of Granlor. Howevar, this option shall not bl
axercisad by Lender il such exercise is prohibited by federal law or by llinols law. o™
TAXES AND LIENS, The fallowing provisions relating to the taxes and fiens on the Property are a part of 1his Morigage. (g

10 definquency) al tavas, payroll taxes, spacial taxes, assessments, waler charges

Payment. Grantor shall pay when due (and in all events pror
and shall pay when due all claims for work done on or for sarvices

and sewer service charges levied against or on account of the Property,

rendered or material furnished to the Property. Grantor shall maintain the Prcperty ree of 3t fens having priority over or equal to the Interest of
Lender under thie Mortgage. except for the lian of taxes and asseesmerts oul L & 080T 85 otherwise provided In the {ollowing paragraph,
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Right Te Contest. Granlor may withhold payment of any tax, assessment, or claim in conniaction with a good faith dispute over the obligation to
pay, 5o long as Lender's fnlares! in the Property is not jsopardized. M a lien arises or is filed as a result of nonpayment, Grantor shall within fittean
(15) days after the fien arlses or, il a lien Is filed, within fitleen (15) days alter Grantor has notice of 1he fiting, secure the discharge of the en, or
requested by Lender, deposit with Lender cash or a sufficient corporain surety bond or other security satisiaclory to Lender in an amourit sulicien
to discharge the lian plus any cosls and attorneys' iees or other charges that could accrue as a sesull of & foraclosure or sale under the lien, In
any confest, Grantor shall defend itsal! and Lender and shall satisty any advarse judgment before onforcomant against tha Property. Grantor shall
name Lender as en additional obligea undor any surety bond lurnished in tho contost procoedings,

Evidence of Payment, Grantor shall upon demand lurnish to Lender satisfaclory avidence ol paymam of the taxes or assessments and shall
authotize the apprepriate governmental official to deliver (o Lender at any time & wrilten stalement of the laxes and assessmenls against the

Propeny.

Notice of Constructlon, Grantor shall notify Lender at least fifteen (15) days belore any work is commancad, any saivices are furnished, or any
malerials ara supplied {o the Property, #f any mechanic's lien, materfalmen's fian, or other lian could be assened on account of the work, services,
or malerlals, Granior wifl upen request of Lender lumish to Lender advance assurances satisiactory 1o Lender that Grantor can and wil pay the

cosl of such improvemenls. . _
PROPERTY DAMAGE INSURANCE. The faliowing provisions tefating to insuring the Property are a past of Ihis Morigage.

Malntenance ¢! i1surance. Granlor shall procure and maintain poticlos of fire insurance wilh standard extendad coverage endorsements on a
ropiacement basis fe"ihe full insurable value covering all improvements on the Real Property in an amaunt sufiicien! lo avoid application of any
colnsurance clause, ard vith a slandard morigagee clauss in favor of Lender. Palicias shall ba written hy such insurance companics and in such
form as may be reascio'iy, accopiable to Londar, Grantor shall defiver 1o Londm centilicatos of covorage flom oach Ingier contaning o
stipulation that covorage vaill'ozt bo cancellnd or dimiished without o minimem al W (10) days’ priot wiitkon notice 1o Londor,

Application of Proceeds, Giantzizhall promplly nolity Landor of any foss or damage 1o the Property. Londm may make proot of loss it Granior
falls 1o do sc within filteen (15) dava 0! the casually, Whether or nol Lendor's securily is impaited, Lender may, ai ils election, apply the proteeds
o the reduclion of the Indebiacness zayment of any lien atfacting the Property, or the resloration and repair of the Froperty. If Lender elects 1o
apply the proceeds Io resloration and repziy, Granlor shall repalr or replace the damaged or destroyed Improvements in a manner satisfactory o
Lender. Lender shall, upon satistaclory Lrool 20 such axpendilure, pay of reimburse Grantor from he proceads for the reasenable cost of repair
or resloration if Granlor is not in defaull hercunder-. Any proceads which have nol boeen disbursed within 180 days after their teceipt and which
Lendar has not commitled to the repair or restor tion >f tha Proparty shall be used first to pay any amwunt owing fo Lender under this torgage,
then to propay accrued Interest, and tha ramaindar, \-any, shall be applied to tha principal balance of the Indebladness. 1 Lander holds any
proceeds after payment in fll of the Indebledness, sich/proceeds shall ba pald to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance-=ii7!/ Inure lo the boneit of, and pass fo, the purchaser of he Proporly covared by this
Mortgage ai any trustee's sale or other sale held under the pro visions of this Mengage, or al any foreclasure sale of such Property.

EXPENDITURES BY LENDER. If Granter falls to comply with any pre visior. of this Martgage, or if any action or proceeding is commenced thal would
materiafly afect Londar's Inlerests In the Property, Lender on Grantor's-belia!f may, but shall not be required 1o, take any action thal Lender deems
appropriale. Any amount thal Lender expends in so doing will bear interes! 2t the rate charged under the Note from tha dale incutred or paid by
Lender to the dele of repayment by Granior. All such expenses, at Lendar’s ojitlor, will {a) be payabia on demand, (b} ba added Io the balgnce of the
Note and be apportioned amaeng and be payable with any instalimen! paymonis *3 bacome duo during aither {i) tho tarm of any appliceblo insuranco
policy or {fl) the remaining form of the Male, or - (c) be trealod as a balloan paymzns which wil be duo and payeblo at tha Mole's maturity. This
Mortgage alsc will secure payment of these amounts. Tha righls provided for In this pe 25caph shall be in addition 1o any olher rights or any remedies
to which Lender may be enitled on account of the default. Any such action by Lender shall potize consiruad as curing the defauft so as to bar Lender
from any remady that it otherwise would have had. _

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownorship of the Propety te a part of this Mortgage,

Title, Granior warranis that: - (a) Grantor holds geod and marketable title of recard to the Prorertviin fee simple, frae and clear of all liens and
encumbrancas olher than those sat forth in tha Real Property description or in any title insurance priicy; e report, o+ linal lile opinian issued in
favor of, and accepted by, Lander In connaction wilh this Mortgage, and (b) Grantor has the il right, pewer, and authorily to execult and deliver
this Mortgage to Lender.

Defense of Tile, Subject lo the exceplion in the paragraph above, Granlor warrants and will forever defel d ihr titls to the Property against tha

fawtul claims of all persons. In the event any actlon or proceading is commanced thet questions Grantor's tille™or % “storesl of Lender under this

Morigage, Grantor shall defend the action al Grantor's expense. Granlor may be the nominal party in such pruceading, but Lender shal! be
aniiiled to participale in the proceeding and to be represented In the proceading by counsel of Lender's own choice and Grantor wil daliver, or
cause 1o ba delivered, to Lender such instruments as Lendar may request from fime (o time to permit such participation:

Compllance With Laws, Grantor warrants that the Properly and Grantor's use of the Property compllos with all axisting applicablo laws,
ordinancas, and regulations of governmental autharitics.

CONDEMNATION, The following provisions ralating fo condemnation of the Proparty are a part of this Morigage.
Application of Net Proceeds. Il all or any part ol the Property is condemned by eminent demain proceedings or by any proceeding or purchase
in fielt of condemnation, Lender may at its elaction require that all or any portion of the net proceeds of the award be applied lo the Indebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after paymant of all reasonabie cosls, axpanses,
and effornays’ fees hacessarily pald or incurrad by Grantor or Lender in connection with the condamnation,

Proceedings. ! any proceeding in condemnation Is filed, Grantar shall promplly nolity Lender in writing, and Granlor shaoil promptly take such
steps as may be nacessary lo defend the action and obtaln Lhe award. Granlor may be the nominal party in such proceeding, but Lender shail be
antilled to perticipata in the proceeding and to be represenied in the proceeding by counsal ol its own choice, and Granter will deliver or cause (o
be deliverad to Lender such instruments as may be raquasted by it from time 1o time to paimil such participallon.

IMEOQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating o govarnmental laxes, feas
and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall axecute such documents in addition (o this Morigaoa and tace
whatever olher action is requestad by Lender to perfect and coniinue Lender's lign on the Real Property, Grantor shalf reumburse Lender for aff
taxes, as described below, together with all expenses incurred in recording, perecting or continuing this Mortgage, inclrding withaut kryiztion af
taxes, lees, documentary stamps, and other charges for recording of regisiering s Merigage.

Taxes, Tho following shall constiute taxes to which this section applies: {a} a spacific tax upon this typo ol Maitgage ot upon all or any par of

tha Indeblodnnss seclired by this Mortgage; (b) a specific tax on Grantor which Granlor is suthorfzed or required to deduci from payments on the
indebledness secured by this type of Morlgage; {c) & tax on this typao of Mortgage chargeable against the Lender or the holder of the Nole; and

2598616
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{d) & specific tax on all or any portion of the Indettedness or on paymenis of principal and interest made by Grantor,
Subsequent Taxes. it any tax 10 which this section applies is enacted subsequent Io the dale of this Morlgage, this event shall have the same
effect as an Event of Defaull (as defined below), and Lender may exercise any or all ol its available remedies for an Event of Defaull as provided
below unless Granlor either (a) pays the lax before it becomes dalinquent, or (b) contesis the tax as provided above in the Taxea and Lens
section and deposits with Lender cash or a sufficient corporaie suraty bond or other securily salislactory fo Londer.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tho following provisions ralating to this Mortgago as a securtly aginoment aro a part of thia
Mongaga.
Securlty Agreement. This instrument shall constittite a securily agreement 1o the extent any of the Property constitutes fixturas oy other personsf
property, and Lender shall hava ail ol tha rights of a secyred party under the Uniform Cormmercial Code as amended from tima to lime.
Securlty Interest. Upon requesl by Lender, Grantor shalf execute [inancing stalements and take whalaver other action is requested by (ender o
perect and continue Lender's securily interest In the Renls and Personal Property. In addition to recording this Mortgage in the real proparty
racords, Lender may, al any time and without furthar authorization from Grantor, file execuled counterparis, copies ot reproductions of trs
Morigage as a financing statement, Granter shall relmburse Lender tor all expenses Incumed in pertacting or conlinuing this securily intetest.
Upon default, Grantor shall assemble the Personal Proporty in a manner and al a place raascnably conveniont o Grantor and Landor and make it
availabla to Lends: within three (3} days after receint of written demand from Lendar,
Addresses. ‘The“maling addresses of Grantor (debtor) and Lender (secured party), rom which inlormation concerning the security interest
granied by this Meitgnga may be oblained (each as required by the UnHform Commercial Code), are as staled on tha first page of this Morgage.

FURTHER ASSURANCES; A/ TORNEY-IN-FAGT. The following previsions relating 1o further assurances and attornay-in-fact are a pan of this

Morigage.
Further Assurances. Al any %ins.-and from lime to fime, Lipon requost of Lender, Grantor will make, execute and doliver, or will cause 1o be
made, executed or delivered, tr Lindar or 1o Lander's designee, and when requasied by Lender, cause lo bo filed, recerded, rofilad, or
rerecorded, as the case may ba,. = Such times and in such oflices and places as Lendor may deem apptopriale, any and all such marigages,
deeds of Irusl, sacutily deeds, securily agesaments, financing statements, continualion slalements, instrumants of Jurther assurance, cartificales,
and other documents as may, in the su's zpinlon of Lender, be necessary or desirable in order to elfeciyale, complate, perlect, continug, or
preserve (n) the obligaticns of Grantor under iis Nots, this Mortgage, and the Related Dacuments, and (b} the llens and securily intarests
created by this Morigage as firsl and prior llsns on tne Proparty, whethar now ownad or hercaller acquired by Gramlor. Unlegs prohibilad by faw
or agreed fo the contrary by Lender in writing, Grarionshall ralmburse Londer lor all costs and expansas Incurod in connaclion wiih the matlors
retarred to In this paragraph,
Attorney~in-Fact, It Grantor fails 1o do any ol the thing ralarred 1o In the precoding paragraph, Lender may do so for and In the name ol
Grantor and at Grantor's expense. For such putposes, Granlor boraby iiravocably appoints Lender as Grantor's aftorney=in-fact for the purpose
of making, execuling, dalivering, filing, recording, and doing Ul olier things as may be necessary or desirable, in Lender's solo opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebledness whan dua, an7 otherwiso performs all the obligailons imposed upon Grantor under this

Martgage, Lender shall exacute and daliver to Grantor a suilable safisactior: 71 %< Mortgage and sultable staterients of tarmination ol any financing

stalement on file evidancing Lender's secunty interest in the Renls and the Perstnz! Property, Gramtor will pay, If permitied by applicable (aw, any

reascnabla termination fee as determined by Lender from time 1o time,

DEFAULT. Each of the loflowing, at the option of Lender, shall constitule an avent oi defaul"Zvent of Defauit") under this Mongage:

Default on Indebtedness. Failure of Grantor to make any paymant when dua on the inda%*adnass.
Default on Other Payments. Fuilure of Grantor within the time required by this Mortgag(: 1> maka any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien, ‘

Compllance Default. Failure to comply with any other term, obligation, covananit or conditicnt containa in this Mongage, the Note or in any of the
Related Documents. .

Breaches. Any warranty, representation or stalement made or furnished fo Lender by or on bahalf of Gran'or ur dar 1his Moitgage, the Note or the
Aelated Documents Is, of at the tims made or furnished was, talse in any material respect,

Insolveney, The insolvency of Grantor, appointment of a receiver for any part of Granlor's property, any assigiarznt.for the benalit ol credilors,

the commencement of any procesding under any bankruptcy or insolvency laws by or againsl Granlor, or the dissnlution or termination of
Grantor's exislence as a going business (it Grantor Is a business). - Except 1o the axlen prohibited by fodaral law ¢r Wnois law, the death of

Grantor (i Grantor is an individual) also shall constiluta an Event of Delault under this Monigage.
Foreclosure, ete, Commencement of loreclosure, whather by fudicial proceeding, seli-helg, repossession or any other method, by any creditor o

Granlor against any of the Property. However, this subsoction shall not apply int the event ol a good faith dispute by Grantor as to the validity or
reasonableness o the claim which is the basis ol the loreclosura, provided that Grantor gives Lender written notice of such claim and lurnishes

reserves of a surety bond for the claim satislaclory to Lander.

Breach of Other AgreementL. Any breach by Grantor under the terms of any other agreamant betwsan Grantor end Lender that fs no! remediod
within any grace pariod provided therein, including without iimitation any agraement concarning any Indebtodness or othar cbligation of Grantor to

Lender, whether axisting now or later,
Events Affecting Guaranter, Any of the precading evenis occurs with respect to any Guarantor of any of the Indebladness or such Guaranior
dies or becomes Incompetent or any Guarantor revokes any guaranty of the indabledness.

Insecurity, Lender reasonabily doams fisalf insacure, ) ‘
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurance of any Event of Defaull and at any time theraafior, Lender, al its oplion, may exercise
any ona or more of the loliowing rights and remadies, in addition to any other rights or remedies providad by law:

Accelerate Indebledness. Lender shall have the tight at ils option without notice to Granior to doclare the anlire Indebladness invnediztely due

and payabie, including any prepayment penally which Grantor would be required 1o pay.

UCC Ramedles, Wih respoct 10 all o1 any part ol the Personal Property, Lender shafl have all the rights and temedies of a secured pary under

thy Unlloim Commarclal Coda. _ _

Collect Rents, Lander shall have the right, withoul notice to Grantor, 1o take possession of the Property and coflect the Rents, including amounts

past due and unpaid, and apply the net proceeds, over and above Lender's costs, againsl the Indebtedness. tn furtherance of this tight, Lender
may raquire any tenant or other user of tha Property to make paymants of rent or usa feas direclly 1o Lender. If the Rents me colisciod by Lender,

SEET6

259




B
UNOFFICIAL COPY

G euem{REc e
TR Yot 3 % 4 3




0_7--2.7-1991 U N O F F I (;CJQALGE Q F())Y Page 5

A ..
(Cofitintied)+? 7L

K

then Grantor irmevocably designates Lender as Gianlor's atlorney-In-fact lo endumrze eninrrerss rocelvod in paymont thereot in the name of
Grantor and to negotiate the same and coliect the proceeds. Payments by tenants of other users to Lender in responsa 10 Lender's demand shaii
sallsy the obligalions for which the paymenls are imade. whather or not any praper grounds far the cemand existed. Lande may exercise i{s
righis under this subparagraph either in parson, by agent, or through a receiver.

Mortgagee In Possesslon, Lender shall have the right o be placed as mongagee in possession or to have a receiver appoinied to lake
possession of all or any part of the Proparty, with the power lo protect and preserve the Froperty, lo operate the Property preceding foreclosurs or
sale, and 1o collect the Rents from the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebledness.
The marigagee In possession or receiver may serve without bond if permitted by law. Lendar's 1ight to the appointment of a recaiver shal axist
whether or not the apparent value of the Property exceeds the Indabtedness by a subsiantial amounl. Employment by Lender shall not disqualiy
a persan from serving as a receiver.

Judiclat Foreclosure. Lender may obtain a judicial decroe foreclosing Grantor's Interes! in all or any part of the Proparty.

Deficlency Judgment. |f permitted by applicable law, Lander may oblain a judgment lar any deficisncy romaining in the indabladness due to
Lender after application ol all amounts recefved from the exercise of the rights provided in this section.

Other Remedies. Londor shall have alt ather rights and remedies provided in this Morigage or the Note or avallablo al law or in aquily,

Sale of the Prripart). To the aexten! permitied by applicabla law, Grantor hereby walves any and ali right lo have the property marshalied. in
axercising its rights ni:d remedies, Lender shall bu free to sell all or any part of the Property together or separataly, i ono sale of by separale
sales. Lender shali be erdtitled lo bid at any public sale on all or any portion of tha Property,

Notice of Sale. Lender <hai glve Grantor reasenable notice of the lime and place of any public sale of tho Porscnal Proporty or of the time after
which any privats rale or Sioirinlended disposttion of the Personal Proparty is to be mada, Reasonable notice shall mean nolice glven al least
1an (10) days belfare the time of Wr2.sale or disposition,

Walver; Election of Remedles. 7 waiver by any party of a breach of a provision of this Morigage shall not censtilule a waiver of ot prejudice the
party's rights otherwise to demand! s.rict compliance with that provision or any other provision, Elaction by Lender 1o pursue any remedy shall not
exclude pursuit of any other remady, and!‘ar) election 1o maka expenditures or 1ake action to perform an obligation of Grantor under this torngage
atter fallura of Grantor to perform shall not-zite.t Lender's right to declare a delault and exercise its romedios under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of the terms of this Marigage, Lender shall be ontitied to recover
such sum as the coun may adjudge reasonable as Attorneys' fees at trial and on any appeal. Whether or not any court actian is involvad, all
reasonable expenses incurred by Lender thal in Lerder's opinion are necessary at any limo for tha protnction of It interest or the enfoicament ol
its nghts shall become a part of the Indebladness payatia ¢n damand and shall bear interest from the date of expenditure until repaid al the Noto
rate. Exponses covored by this paragraph include, withua(imiation, however subject to any limits under applicable law, Lender's atiornays' lees
and legal expensas whether or not thera Is a lawsuit, including attorneys’ lees for bankiupicy proceedings (Including offorts 1o madily or vacaie
any automatic stay or injunclion), appeals and any anicipated,posi. judgment collection services, the cosl of searching racords, obtaining tile
reports (including loreclosure repons), surveyors' reports, and =npraisal leas, and tile insurance, o the axtent permifted by applicable law.

Grantor also wilt pay any court costs, in addition fo all ather sums previdad by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undsr this Mcriara, including without limitalion any notice of defaull and any notice of
safe to Grantor, shall ba in writing and shall be effective when actually deliverec or if,mailed, shall be desmed effective when deposiled in the United
Stales mail first class, registered mail, postage prepaid, directad to Ihe addresses’s'ioy/n naar the beginning of this Mortgaga. Any party may change
its address for notices under this Mortgage by giving formal wriltan notice lo the othar zarties, specilying thal the purpose of the notice is 1o change the
party's address. All copies of notices of foreciosure Irom the holder of any lien which has piioniy aver this Morigage shalt be sent 1o Lender's address,
as shown near tha beginning of this Morigage. For notice purposes, Granlor agrees to keep. Lendar informed at all times of Grantor's current addrass,

MISCELLANEOUS PROVISIONS, The following misceflancous provisions are a part of this Monjaa:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire uridesstanding and agreamant of the parlies as to the
malters sot lorth in this Mortgage.  No alleration of or amandmeni to this Morigage shall be atie :live unless given in writing and signed by the
party or parties sought to ba charged or bound by the altaration or amendment,
Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the Statr of \llinals, This Mortgage shall be
governed by and construed in accordance with the laws of the State ot lllinols,

Caption Headings, Caption headings in this Mertgage are for convenionce purposes only and are not 1o ‘e usad to interprel or daling the
provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Martgago with any other inlorest or estate inthp Property at any time
held by or lor tha benelit of Lender in any capacity, without the writtan consant of Lander,

Multiple Partles. All obligations of Grantor under this Mortgage shall be joinl and several, and afl references to Grantor shall mesn cach and
every Grantor, This means that each of the persons signing below is responsible for all obligations in this Mertgage.

Saverablllty. ! a court of competent jwiisdiction finds any provision of this Morlgaga to be Invalid or unenlorceabls as to any persen or
circumstance, such linding shall not rentler thal provision invalid or unenforceable as io any other parsons or circumstances. If Ieasibie, any such
olfending provision shall be deemed 1o be modifled 1o be within the timits of enforceability or validily; however, If the offending pravision cannol ba
so maoditied, it shall be siricken and all other provisions of this Mortgage in all other respects shall remain valid and anforceable.

Successors and Assigns. Subjact (0 the limitations stated in this Morigage on ransiar of Granlor's interest, 1his Morigage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. If ownership of the Preperty becomes vested in a parson other than Grantor,
Londer, without notice to Grantor, may deal with Granter's successors with reference fo this Morigage and the Indebledness by way of
lorbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the indeblednass.

Time Is of the Essence. Tima is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
Ningis as 1o all indebtedness securad by this Morigage.

Walvers and Consents. Lender shall not be deemed 1o have waived any rights undet this Motigage (or under the Related Dacurrents) unless
such waiver is in writing and signed by Lender. No delay or omission on the past of Lender in exercising any right shall cparale as a wanver of
such rdght or any other right. A waiver by any party of a provision of this Mortgage shal not constituie a warcer of or preudice the panty's nght
otherwise to demand strict compliance with that provision or any other provision. Na pror waiver by Lencer, nor any course of dealing betaeer
Lender and Grantor, shall constitute a waiver of any of Lenders rights or any of Grantor's obligations as to any future transactions. - Whenever
consent by Lender is required in this Mortgage, the granting of such consent by Lender in any insgaroe shal not constitute continuing consent o

subsequent instances wheto such carsent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS,
x i b O :,Ma%ﬁh%v%;w

{
J?fé A Wlerczak

This Mertgage prepared by:

/2 INDIVIDUAL ACKNOWLEDGMENT
STATE OF _g%’f’?cﬂ{/j 4, )
)88

COUNTY OF @M -~ )

On this day before me, the undersigned Nolary Public, oersonally appearad Edward A. Majerczak and Joyce A. Majerczak, 1o ma known o bo the
individuals described in and who executed the Morlgige, and acknowladged that thoy signed the Mergage as (heir Iroa and voluntary act and deed,

for the uses and purposes lharein mentioned. »
Glven under my hand and offfclal sealthls ") /. dayof _ ;2 e asr” 19 (1

By 2/:){ ¢ (ﬁ_}} {{ ) L X S(C.l Resldlng at f’{{léﬁbﬂ ¢ /nﬂ‘ﬁ,.cfj (QiL,
Notary Publlc In and for the State of \],/‘;{Zl/,o’ﬂm _ "My commlsslon explres (J }:/ / / 9{/9\.7)

LASER PRO (tm} Ver, 3,13a (¢} 1991 CFI Bankers Sarvice Group, Inc, Allrights ressrved. [LL-\TT?.MS FI13 MAJERCZK.LN]
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hotr=Lubhe, State of lhnois - .
My Clmiinsion Expires 8/14/93

VIO ACPIIOIIPOPIIPIP,

28956016




| .
UNOFFICIAL COPY .

.
t H
+ . .y
: fi I e i .
f5. i i :
—
-~ -
" .
i
.
. N
i- -
. P . . 1
. Y
. L
i .
. P e e . - o
imlea it .




