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. CHEMICAL BANK, N. A. C/0 CFC

377 EAST BUTTERFIELD RD., #175
LOMBARD, ILLINOIS 60148
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COOK COUNTY RECORDER

[Spuce Above This Line For Reeording Dataj

The mortgagor is JOSZ

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JuLy 3lst 1991
7 RAMIREZ AND MIRNA $ RAMIREZ HIS WIFE

CI-IEMICAL BANK, M. A. ("Bdrrn‘wcr"),"i'his Sceurity Instrumcﬁt is g'iv.cn 1o .

which is organized and existing Under the laws of NEW YORK - : . and whosc address is
C/0 CHEMICAL MORTGAGE COMEAMY.~ P.O. BOX #6352, COLUMBUS, OH 43206

: © ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND [IVE HUNDRED AND 90/108

Dollars (U.S. § 121568.99 ). This ¢ebr isrevidenced by Borrower's note dated the same dale oS this Seeurity
Instrument (“Note"). which provides for monthly payinents. with the full debt. if not paid carlier, due and payable on
AUGUST 1 2821 . This Security [dstriment sccures to Lender:  4a) the sepayment of the debt
-+and modifications of the Note: (b) the payment-of all other .

evidenced by the Note, with interest, and all rencwals, extensior
sums, with interest. advanced under paragraph 7 to proteel the segdd
Borrower's covenants and agreements under this Securily Instrumest i the N
mortgage, grant and convey to Lender the following described propertyiecited in
COOK

ity of this Security Instrument; and (c) the performance of
ote. For this purpose, Borrower does hereby

County, Hlinois:

LOT 27 IN BLOCK 4 IN WHITE'S KELLOGG PAEK SUBDIVISION OF
THE EAST 20 ACRES OF THE SOUTH 1/2 OF THE’ SOUTHWEST 1/4 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THZ THIRD PRINCIPAL B
MERIDIAN, IN COCK CQUNTY, ILLINOIS

9‘4‘.3’35’715 |
TAX ID NUMBER 13 29 318 033
which bas the address of 2518 N AUSTIN AVE . ~ CHICAGO
3 . . | Sireet] ‘ 1City}
Hiinois 68652 » ("Property Address™):

[Zip Code!

ILLINOIS- Single Family - Fannic Moe/Freddie Muc UNIFORM INSTR UMENT 0]7/ ﬁ Form 3064 990 (page ! nf&mnrﬂ

Great Lakew Bustoese Formw, tnc. I

ITEM 1876 (9012}
To Onder Calt: 1.500-530-6391 O FAX 6157901131
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TOGETHER WITH all the impravements now or herealter erected on the property, and all easements, appurienances,
and fixtures new or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law o to a writien waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assesspicats which may attain priority over this Security Instrument us & lien on the Propenty (b) yearly leasehold
payments or ground rents on the Property, if any: (c) yearly lazard or property insurance premiums; (d) yearly flood
insurance premiums, i any: (¢} yearly mortgage insurance pren:iums. if any: and (f) any sums payable by Borrower to
Lender, in accordance wvith the provisions of paragraph 8. in lieu of the paymenl of mortgage insurance premiems. These
items are called "Escrow Iems.” Lender may, at any time, collec: and hold Funds in an umount not to exceed the maximum
amount a fender for a Tederaliv. related mortgage loan may require for Borrower's escrow account under (he federal Real
Estate Settlement Procedures Actof 1974 as amended from time to time, 12 US.C. § 2601 et seg. ("RESPA"), unless another
law that applies 1o the Funds sets ¢ leaser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount.  Lender may estimate the amount of Funds due on the basis of current dita and reasonable
estimates of expenditures of future Escrow Jiems or otherwise in accordance with applicable law.

The Funds shall be held in an insitutien-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay
the Escrow ftems.  Lender may not charge Borrover for hokding and applying the Funds, anmually analyzing the escrow
account, or verilying the Escrow ltems, unless iender pays Borrower imterest on the Funds and applicable law permils
Lender to make such a charge. However, Lender iy require Borrower to pay o one-lime charge for an independent real
estate tax reporting service used by Lender in connection with-this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be Daid, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in wiitiig however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ofib¢ Funds. showing credits and debits to the Fuads and the
purpose for which cach debit tu the Funds was made. The Funds wre jiedged as additional security for all sums secured by
this Security Instrument, . S

If the Funds held by Lender exceed the amounts permitied to b2 held by applicable law, Lender shall aecount 1o
Borrower for the excess Funds in accordance with the requirements of applicabic.Jaw. 1 the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow [tems when due, Lend>r may so notify Borrower in writing, and. in
such case Borrower shall pay o Lender the amount necessary to make up the aeficiency.  Borrower shall make up the
deficiency in no more than twelve monthly payments, &1 Lender’s sole discretion, _

Upon payment in full of all sums sccured by this Security [nstrument, Lender sna'l promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lerder, prior to the acyuisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sl as 3 credit against the sums
secured by this Security Instrument. . : :

3. Application of Payments, Unless applicable law provides otherwise, all payments wectivait by Lender under
paragraphs 1 and 2 shall be applied: first. 1o any prepayment charges duc under the Note; second, o arionnts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and fast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiihinable to the
Property which may atlain priority over this Security Instrument, and leasehold payments or ground reats, if any, Borrower
shahi pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on
time directly to the person owed payment. Borrower shal! promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing
the payments. .- . : : :

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees
in writing to the payment of the obligation secured by the lien in a maaner acceptable Lo Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operaic 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement sutisfactory to Lender subordinating the lien
to this Security Instriment. 1T Lender determines that any part of the Propenty is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall salisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice. , . _

5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing or herealter erected on the
Property insured against loss by firc, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shatl be maintzined in the amounts and for the

Form 3014 990 (page 2 of 0 puglu:)
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periads that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subjeet to Lender's
approval which shall not be unreasonably withheld. 11 Borrower fails 1o maintain coverage described above, Lender may, it
Lenders option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shiall be aceeptuble to Lender and shall include a stadird morigage clause. Lender
shall have the right 1o hold the poticies and renewals, 1 Lender requires, Borrawer shall prompily give to Lencer all receipls
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompl notice 1o the inssrance carrier and
Lender. Lender may make proof of toss if not made prompily by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restorstion or repair is economically feasible and Lender’s seeurity is not lessened, If the
restoration or repair is nol cconomically feasible or Lenders security woull be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a rotice from Lender that the insurance carrier has
offered 1o seitle a claim, then Lender may collet the insurance proceeds, Lender may use (he proceeds 10 repair ar restore
the Property or o pay sums secured by this Seeurity [nstrument, whether or not then due. The 30-day period will begin when
the notice is given

Unless Lertter and Borrower otherwise agree in writing, any application of proceeds 1o principat shaldl noi extend or
postpone the due diic.of the monthly payments referred to in paragiaphs 1 and 2 or change the wmount of the payments. I
under paragraph 21 Fie Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resulling
from damage to the Frarcay prior 1o the acquisition shall pass 1 Lender 1o the extent of the sums secured by this Secority
Instrument immediately priocio the acquisition. _ :

6. Oceupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shall acexpy, establish, and use the Property as Borrowers principal residence within sixty duys after
the exceution of this Security Instowiment and shall continue to oceupy the Property as Borrowers principal residence for al
least one year alter the dute of ocgapancy, unless Lender otherwise agrees in writing, which consem shall not be
unreasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrawer’s control, Barrower shall hot
destroy, daniage or impiir the Property, alloy e Propenty w deteriorate, or commit waste on the Property.  Borrower shall
be in default if any forfeiture action or proccading. whether civil or criminal, is begun that in Lender’s gowd Taith judgment
could resuit in forfeiture of the Property or otltervise materially impair the lien created by this Sceurity Instrument or
Lender’s security interest. Borrower may cure such & dofaall and reinstate, as provided in paragraph 18, by causing the action
or pracecding 1o be dismissed with o raling thit. in Lender’s good aith determination, precludes forfeiure of the Borrower’s
interest in the Property or other material impiinment of the Tien cremed by this Security Instrument or Lenders seeurity
interest. Borrower shall also be in default if Borrower,\during the oan application process, mave materially false or
maccurate information or statements 1o Lender (or failed to provideLender with any material information) in connection with
the loan evidenced by the Note, including, but not limited . (epresentations concermng Borrower's aceupaney of the
Property us a principal residence, 1 this Security Fstrament is ona leasenald, Borrower shall comply with alf the provisions
ol the Jease. 1F Borrower acquires fee title to the Propenty, the leasehold ead the fee title shall not merge unless Lender agrees
10 the merger in writing, . . ‘

7. Protection of Lender's Rights in the Property. II Borrower fails toperform the covenants and dgreements
contained in this Security Instrument, or there is a legal proceeding that mayvesiznificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiun 1o enforee laws or regulations). then
Lender may do and pay for whaiever is necessary to protect the value of the Properiyans Lender’s rights in the Propeny.
Lender’s actions may include puying any sums secured by a lien which has priority overils Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender muay tuke action
under this parugraph 7. Lender does not have to do so. . _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor ower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these imounts shalloeat interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to/Barrawer requesting
payment, : ‘ .
8. Mortgage Insurance. I Lender reguired mortgage insurance as a condition of making the loan Secured by this
Sceurity Instrument. Borrower shatl pay the premiums required to nainiain the morgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Japses or ceises 10 be in effect, Borrower shalt piy the
premiems required to obtain coverage substantially equivalent w the mortgage insurance previously in effect, at a cosl
substantially equivalent to the cost o Borrower of the mortgage insurance previously in efteet, from an aliernate Mmortgige
insurer approved hy Leader, |f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month & sum equal 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or eeased 10 be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu
of mortgage insurance, Loss reserve pavments may no longer be required, at the option of Lender, if mortgage msurance

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

available and is oblained, Borrower shall pay the premiums required 1o maintain mongage insurinee in effect, or w provide i
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable Taw, . ,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection, _
10. Condemnation. The proceeds of any award or claim for dumages. direct or consequential, in connection with any
Single Family -- Fannie Mae/Freddie Mac UNTFORM INSTRUMENT - Uniform Covenants 990 {page 3 of 6 pages
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this ~ 31St  qqy or JULY 1991 o ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Nole 10

CHEMICAL BANK, N. A,
{the "Lender™

of the same date and covering the Property described in the Security Instrument and located at:

2518 N AUSTIN AVE = CHICAGO, IL 68659

EProperty Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Turther corennmt and agree as follows:

A ADDITIONAL PROPERTY SUBJECT 1O THE SECURITY INSTRUMENT. In addition o 1he Property
described in the Security lnzsument, the following items are added 10 the Property description. and shall also constitute the
Property covered by the Security Iustrument: building materials, appliances and goods of every nature whalsoever now or
hercafter located in, on, or used. orintended w be used in connection with the Propenty. intcluding, but not hmited to, those
for the purposes of supplying or distibuting heating. cooling. clectricity, gas, water, air and light, ire prevention and
extinguishing apparatus. seeurity and acesss)control apparatus, plumbing. bulh tubs, water heaters, water closets, sinks.
ranges. stoves, refrigerators, dishwashers, disposalss wishers, dryers, awnings, storm windows, storm doors., screens. blinds,
shades. custains and curtain rods, attached mirrors, cabinets, punelling and aitached Noor coverings now or hereafier atached
to the Property, all of which, including replacements and additions thereto. shall be deemed 1o be and remain a part af the
Property covered by the Seeurity Instrument.  All oittha-foregoing 1ogether with the Property described in the Security
Instrument {or the leaschold estate if the Security Instrumaitis on a leascehold) are re‘erred to in this 1-4 Family Rider and
the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. sa‘rower shalf not seck, agree 1o or make change in the
use of the Property or its zoning classification, unless Lender has Ggreed-ie writing to the change.  Borrower shall comply
with all Jaws, ordinances, regulations and requirements of any governmertal bedy applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bolrower shall not allow any lien inferior 1o the
Security nstrument w be perfected against the Property without Lender’s prior writén-permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenam 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dzleied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrowers occupancy of the Property is deleted. Al rematning covenanis and agreements
set forth in Uniform Covenant 6 shall remain in effect.

3. ASSIGNMENT OF LEASES. Upon Lender’s request, Barrower shall assign 1o Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment. Lender shall have the right 1o
modily. extend or terminate the existing leases and 10 execute new leases, in Lender’s sole discretion. As used in this

H LI e M o™ 14 PR e wat e R

paragraph G, the word "lease” shall mnftm .subl_c.a.sc it the Security Instrument is on a leasehold, 813 3 571 5

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower ©
absolutely and unconditionally assigns and transfers (o Lender atl the rents and revenues ("Rents") of the Property. regardless
of 10 whom the Rents of the Propenty are payable.  Borrower awthorizes Lender or Lender’s agents o colfeet the Rents, and
agrees that cach tenant of the Property shatl pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the

"

MULTISTATE 1-4 FAMILY RIDER - Funnie Mav/Freddie Mac Uniform tnstrument Form 3170 9% (page | af 2 puges)
ITEM 1790 (9012) Grent Lokes Business Poems, Inc. I
To Order Cail: 18005309383 T FAX 616-751-1131
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