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THIS MCATGAGE (‘Seourity Instrument’) Is givenon  suLY 31, 1991
Themon;';agzor‘ls“ Pnu"/ P, l-lo.ffmn | and Margaret Hoffman, H {7‘5 N‘i.‘fe :
(Borrower’). This security Iz given 1o MID-AMERICA MORTGAGE CORPORATION,
which Is organized and existing undst the laws of The State Of linois, and whose address Is 361 Erontage Road,
Burr Ridge, IL 60521 ("Lender").
Edi‘fb@gr dQvéé Lehaerthé 5riri&lpal sLm ol ONE HUNDRGD FIFTY THOUSAND THREE u'u.»':b’n't.u DOLLARS

(US.. $150300.00 . ). This debt s evidenned by Borrower's note dated the same data as this Security
Instrument {*Note"), which provides for monthly payrients, with the full debt, if not paic earfier, due and payable on
AUGUST 1, 2021, . . . This Security insiiument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exicrsions and modifictions of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 toprotect the security of this Security instrumant; and ()
the performance of Barrower's covenants and agreements under titis Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Le/idar the following described property located in
CooK County, lllinois: ,

LOT 3 IN BLOCK 27 IN WESTERN SPRINGS RESUBOIVISION OF PART/OF EAST HINSDALE .
IN - THE EAST 1/2 OF SECTION &, TOWNSHIP 38 NORTH, RANGE 12 ZASYT OF THE THIRD
PRINCIPAL WMERIDIAN, iN COOK CQUNTY, ILLINOIS.

f91;395803‘

PIN: . 18-06-207-016 o | ) D
which has the address of 4032 FOREST AVENUE,WESTERN SPRINGS,IL 60558

(';Pro'pera'nyAdHre;s')‘:lr ‘ ‘ /. )~

ILLINOIS Sinpie Family Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 09/%
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. UNOFFICIAL GORY .

" 5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter erected
on the Property insured against loss by fire, hazards Included within the term “extended coverage® and any other
hazards, including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to malntain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal nctices. in the event of loss, Borrower shall give prompt
notice to the Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repalr of the Property damaged, If the restoration or repair is economically feasable and Lendar's security Is not
lessened. Ii the restoratlon or repair is not economically feasible or Lender’s security would be lessened, the
Insurance proceeds shall be applied 10 the sums secured by this Security instrument, whether or not then due, with
any excess pui to Borrower. |f Borrower abandons the Property, or does not answar within 30 days a notice from
Lender that the-insurance carrler has offered io seltle a claim, then Lender may collect the insurance proceeds.
Lender may usc the proceeds Lo repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then ¢z, The 30-day period wllt begin when notice Is given. - ‘-

Unless Lerder 7iid Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the gus date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount
of the payments. If under parr.graph 21 the Praperty Is acquired by Lender, Borrower's right to any insurance
policles and proceeds resulti:y from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by th's Security Inslrument immediately prior to the acquisition.

6. Occupancy, Preservatior, Maintenance and Prolection of the Property; Borrower's Loan
Application; Leaseholds. Borrower stiall tecupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of tixis Sacurity Instrument and shall continue lo occupy the Property as
Borrower's principal residence for at least are-year after the date of occupancy, unless Lender otherwlse agrees in
writing, which consent shall not be unreasonab!y withheld, or unless extenuating circumstances exlst which are
beyond Borrower's control. Borrower shall not ae stroy. damage or Impair the Proparty, allow the Property to
deteriorate, or commit waste on the Property. Borrovver chall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that In Lender's goad f=ith Judgement could result In forfelture of the Praperty or
otherwise materially Impalr the lien created by this Security !nstrument or Lender's security interest. Borrower may
cure such a default and relnstate, as provided in paragraph 13 by causing the action or proceeding to be dismissed W
with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property e

r

or other material impairment of the llen created by this Security !ne.rument or Lender’s sacurity interest. Borrower 2
shall also be In defauit if Borrower, during the loan application pracess..gave materially false or inaccurate - w
information or statements to Lender (or failed to provide Lender with ¢ny material information) in connection with the A
loan evidenced by the Note, including, but not limited 1o, representatioris zoncerning Borrower's occupancy of the ?S
Property as a principal residence. If this Security Instrument is on a leasekoic, Borrower shail comply with all the oo

provisions of the lease. If Borrower acquilres fee title to the Property, the leaseneid and the fee title shall not merge
unless Lender agrees to the merger in writing. . _ A -

. 7. Protection of Lender's Rights in the Property, if Borrower fails to peria'm the covenants and
agreements contalned in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights In the Property {such as & proceeding in bankruplcy, probate, for condemration or forfelture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums sacured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable altorneys’ ¢ s and entaring
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to

do so. Any amounts disbursed by Lender under this paragraph 7, shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
tfrom Lender to Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the foan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eHect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be In affect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously In
affect, at a cost substantlally equivalant to the cost to Borrower of the mortgage insurance previously In effect, from
an alternate mortgage Insurer approved by the Lender. If substantially equivalent mortgage insurance coverage s
not available, Borrower shall pay to Lender each month a sum equal {o one-twelfth of the yearly mortgage
insurance premium belng pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender
will accept, use and retaln these payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments

may no longer be required, .
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16. Borrower’s Copy. Borrower shall bs given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest In it Is sold or transferred (or If a beneficial interest in Borrower Is sold or transfarred and Borrower is not 2
natural person) without Lender's prior written consent, Lender may, at Its option, require immedlate payment In full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exarclse Is
prohibited by federal [aw as of the date of this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. . _

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right

to have enforcement of this Securlty Instrument discontinued at any time prior to the earller of: {a) 5 days (or such
other period 7s applicable law may spaclfy for reinstalement) before sale of the Property pursuant to any power of
sale contalnea in this Security Instrument; or (b; entry of a judgment enforcing this Security Instrument. Those
conditions are tnet Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred i zpfarcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and
(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lendar's
rights In the Property and Brrrower’s obligation 1o pay the sums secured by this Security nsirument shall continue
unchanged. Upon reinstatern=rii by Borrower, this Security Instrument and the obligations secured hereby shall
remaln fully effective as if no acczieration had occurred. However, this right to reinstate shall not apply in the case

of acceferation under paragraphs- 7. _

19. Sale of Note; Change of Luan Servicer. The Note or a partial interest in the Note (together with this
Securlty Instrument) may be sold one ormase times without prior notice 1o Borrawer. A sale may result in a change
In the entity (known as the "Loan Servicer'}-!iat.collects monthly payments due under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be givan writien notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the nime and address of the new Loan Servicer and the address to
which payments should be made. The netice will alsu-coxtain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Property. 2ariower shall not do, nor allow anyone else to do, Lo
anything affecting the Property that is In violation of any Envirciimental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quniities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and {0 taaintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investipaticn, claim, demand, lawsult or other action &g
by any governmental or regulatory agency or private party involving the Prénsrly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learss, or is nofified by any governmental (-
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial action in accordancewith Environmental Law.

As used In this paragraph 20, "Hazardous Substances” ate those substances defiiec. as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, o:her flammable or toxic
petroleum products, toxic pesticides and herbicides, votatile solvents, materials containingassestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law* rirans federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmenia jvatection,

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior {o accaleration
fallowing Borrower's breach of any convenant or agreement in this Security Instrument {but not prior 1o acceleration -
under paragraph 17 unless appliable law provides otherwise). The notice shall specify: (a) the default; (b) the action .
required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which'.
the default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may .
result in acceleration of the sums secured by this Security instrument, foreclosure by Judicial proceeding and sale of
the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert
In the foreclosure proceeding, the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the dafault Is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judlicial proceeding. Lender shall be entitled to collest all expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costs of title evidence. _

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

«  23. Walver of Homestead. Borrower walves all right of homes:ead exemplion in the Progerty.
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