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MORTGAGE
AUBUST 2 -

. THIS MONLTGAGE {~Sccunty Instrument™) s givenen ...
19 91... . The morigigor is ........ Daniel B. Dresden and Nadine C.. Dresden, his.wife..........
{"Borrower™ ). This Security Instrument 3s given 0 ... ...

.SI..-ANM’Y.&&NK A FEDERAL SAVL\?GS BANK . which is erganized and cxisting
under the Iaws of ... EhE ’m ted States of ADErica. ... and whose 3081ess is oo
.................................... 1747 S. 49th Court, Cicero, IL 60630 R o P o)
Borrower owes Lender the princijal ava of . Slxty Cne.Thousand and. No/ 100} §oommmoommmmm e,

“Dollaes (U8, § _61,000.00......). This debt is evidenced by Borrower's npote

dawd the same datc as this Sccum\ fnun mcna (~"Note™). which 'oudcs for monthiv payments, with the foil debi, if ao

. This Secursny Inununent
<1, and :-H 1encwals, cxicnsions and

paid earlier, duc and pavabc on ... ... September 1, 202
secuses o Lender: (ad the repavment of the deti evidenced by the .\mc. with inlere
modifications of the Nole: (b) the payment of ali gilse come, with dnterest, advanced under paragraph 7 o protect the secusity

of this Security Instrument: and 1¢) the performance ¢f Borzawer's covenants and apreements uader s Sceunity Instnument
ang the Notc. For this purposc. Borrower docs hereby srlonigage. grant aad comvey do- Lender ibc Jollowing descabed prop-
Cook - Courgy. Hsinois:

eny locaiad in

Lot 39 (except the South 20 feet thereof) in Bicck &0 in Fred H, Bartlett's Central
Chicago, being a subdivision of the Southeast i/4 ©of Section 4 and the Northeast
1/4 and the Southeast 1/4 of Section 9, Township-38 North, Range i3, East of the

Third Principal Meridian, in Cook County, Iilinois.

PIN 19-09-224-051

201 8. laramie o CRAPED )
}\’t’

which nias the address of .........JxVL 2.,
1Swea]

Winois .......00638 . ... (~"Propenty Address™):

{7ap Codet

L6

€

TOGETHER WiTH all the smprovements now or hereafier erecied on the propesty. and all casements, appuricnantcs
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

Enstruruent. All of the forecoing is refesred o in this Sccunty Instrument as the v,
BORROWER COVENANTS that Borrower is fawfully seiced of the estate hereby conveved and fas the richt 1o modtgage

208

[a
[Rd!

' : grant and convey the Property and that the Propesty is unencumberad. except for encumbrances of record. Borrower warrants
N and will defend generally the ttle to the Property against all claims and demands, subiect to any cacumbrances of rocond.

E THIS SECURITY INSTRUMENT combines uniforsa covenants for sationa} use and non-upiform covenams with Emited
variations by jurisdiction 10 consitute a uniforin Sccurily INKTUMER! covering 1eal property.

. ILLINOIS—Sioge Farmiy—Fannie MaefFredtiz Mac UNIFORM INSTRUMENT Fom 30 90 incpe J of 6 peray
- xS M darE T
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9. Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reascnable cause for the spection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ¢ other taking of any part of the Property. or for conveyance int licu of condemnation. are hereby assigned
and shall be paid 1o Lender.

In the evemt of a total taking of the Propeniy, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Propeny in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immedsately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the Propeny
immediatelv before the taking. Any balance shall be paid 10 Borrower. In the event of a panial t2king of the Propeny up
which the fair market value of the Propeny immediately before the 1aking is less than the amount of the sums secured inya
mediately before the taking, unless Borrower and Lender oitherwise agree in writing or unless applicable law otherwise prot 3
vides, the proce.ds shall be applied 10 the sums secured by this Securily Instrument whether or not the sums are then duc.&-}

If the Proper.y is abandoned by Borrower. or if, after notice by Lender to Borrower that she condemnor offers 1074
make an award or scide a claim for damages. Borrower fails 10 respund 10 Lender within 30 days afier the date ihe notice 75
is given, Lender is anirized 1o collect and apply the proceeds. at its option, either t restoration or repair of the Fropeny 27
or to the soms secured by «hes Security Instrament. whether or not thea due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend
or postpone the due date of the :a0thly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Berrower Not Reicased: Forbearance By Lender Not a Waiver. Extension of the time for paynent or
modification of amontization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shal! not operate 1o releasehie 1i=hility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commence proceed ngs against any suceessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secun:a dy this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Apy inrhearance by Lender in exercising any right o7 remedy shalf not be
a waiver of or preclede the exercise of any right v remedy.

12. Successors and Assigns Bound; Joint anJ Sevoral Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Lerder and Borrower. subiect to the provisions
of paragraph 17. Bostower's covenants and agreements shall b joint and several. Any Borrower who co-signs this Security
Insirument but does not exccute the Note: a) is co-signing this Selurity Instrument only 1o mortgage. grant and convey that
Bocrower’s interest in the Properiy under the terms of this Securiiv/inazument: {b) is not personally obligated to pay the
sums secured by this Security Instrument: and (c) agrees that Lenaer up 2ny other Bortower may agree 1o extend. modify.
forbear or make any accommodations with regard 10 the terms of this Securty instrument or the Noie without that Borrower’s
consent.

3. Loan Charges. If the loan sccured by this Security Instrument is svlject to i law which sets maximem loan
chatges. and that law is finaily interpreted so that the imerest o5 other loan charges callected or to be colincied m connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be requred by the amount necessary w reduce
the charge to the permisied limit: and (b) anv sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal ewsc under the Naee of by making
2 disect pavment 1o Borrower. If a refund reduces principal. the reduction will be treaied as a zanizal prepavment without
any prepayment charge under the Note.

14. Notices. Any notxce to Borrower provided for in this Security Instrument shall be givedn by delivenng 1t or
by mailing it by first class mail unlfess applicable law requises use of another nethod. The notice shaih e directed 10 the
Property Address or any other address Borrower desigaates by notice to Lender. Any nolice 1o Lender shail be given by
first class mait to Lender’s addiess stated herein or any other address Lender designates by notice 10 Bonower. Any nolice
provided fot in this Security Instrument shali be deemed to have been given to Borsower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Propeny is located. Inthe event that any provision o7 clause of this Secumity Instrument or the Note
conflicts with applicable law. such conflict shall nit affect other provisions of this Security instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared o be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Noie ané of this Security Insirument.

17. Transler of the Properiy or a Beneficial Interest in Borrower.  If il or any pan of the Propeny or any
intesest in it is sold or transferred {or if a bencficial interest in Bosrower is sold or transferred and Borsower is not a natural
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persan) without Lender’s prior wrilten consent. Lender may. at its oplion, require immediate pavement in full of ali sums
secured by this Security Instrument. However, this option shall not be exezcised by Lender if exercise is prohibuted by federa)
law as of the date of this Securuty Instrument.

if Lender exercises this option, Lender shall give Borrower notice of accelenaiion. The notice shail provide a penod
*of not less than 30 days from the daie the cotice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior io the expiration of this period, Lender may invake
any remedies permitted by this Security Instrument without further nstice or demand on Bornowes.

18. Borrower’s Right to Reinstate. [If Borrower meeis certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued at any time prior o ihe easlier = (a) 5 days (or such other period
as applicable jaw may specify for reinstatement) before sale of the Propenty pursuant 10 any power of sale contzined in this
Securty {nstrumsat; or (b) ¢atry of a judgment enforcing this Secunity {nstrument. Those conditions are that Borrowesr:
(a) pays Lender all sums which then wouid be duc under this Secunity Instrument and the Note as if o acceleration had
occurred: (b) cures any default of zny other covenants a7 agreements: (¢} pavs 2l expenses incurred in enforcing this Secunty
Instrument, toliuding. bul not limited to, reasonable attomeys’ foes: and (d) takes such action as Lender may reasonably
require i assurc that the lien of this Sccurnity instrument, Lender’s rights in the Property and Borrower’s ohligation 10 pay
the sums secured b ihis Security [nstrument shail continue unchanged. Upon reinstatement by Borrower, this Security in-
strument and the otlirations secured hereby shall remain fully cffective as 1f no acccieraiion had occurred. Howeves, this
tight o reinstate shali-arcapply in the case of acceleration under paragraph 17.

19. Saleof Note; U %aoge of Loan Servicer.  The Note or a pastial interest in the Note (tegether with this Secuniiy
Instrument) may be sold one Or more times without prior notice to Borrower. A sale may resslt in z chanpe i the entéy
{known as the **Loan Services "y that collects monthly payments duc under the Note and this Secunty Instrement. These
also may be one or mnre changes of 'he Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given wnrén aotice of the change in accordance with gazgraph 14 above and applicabic law.
The notice will state the name and address of the new Loan Scrvicer and the address to which paymenis should be made.
‘The notice will also contain any other inturmraiion required by applicable law.

20. Hazardous Substances. Borrowz:shall not cause or permit the presence, use. disposal. storage. or relcase
of any Hazardous Substancss on or in the Propeity. Borrower shall not do, nor allow anyone else to do. amvhing affecting
the Property that is in violation of any Environmentul Law. The preceding two senteaces shall not apply to the presence.
use. or storage on the Propeny of small quantities of Hazardus Substances that are gencrally recognized 1o be appropriate
to normal residential uses and 1o maintesance of the Progero

Borrower shall promptly give Lender writien notice o8 2uy investigation, claim, demand, izwsuit or other action by
any governmental or regulatory agency or privale pany auiol<ing the Propenty and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledpe. If Por.ower learns, or is aolificd by any governmental or
regulatory authority. that any semoval or other remediation of any Hazzosisus Substence affecting the Propeny is necessary,
Borrower shall prompily take all aecessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “"Hazardous Suhstances™ are those subitancss defined as toxie or hazasdous substances
by Environmental Law and the following substances: gasoline. kerosenc. other imnabie or toxic petrolcam products, toxic
pesticides and herbicides. volatile solveats, maicrials containing asbestos or fonazidelvde, and radioactive matenials. As
used in this paragraph 20, *Enviroamental Law'" means federa) laws and faws of the junidiction where the Propernty is located
that relate to heahth, safety or environmentai proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as fajows:

21. Acceleration: Remedies. Lender shall give nolice to Borrower prior 1o acceleatisratiowing Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior te acceleratins vider paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the actioi Jequired to cure the
default; (c) a date, not less than 30 days from the date the nolice is given lo Borrower, by whicn the default musi
be cured; and (d} that failure to cure the default on or before the date specified in the nolice may resuii in acceleration
of the sums secured by this Security Iastrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alizr acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclasure. If the defauit
is not cured on or before the date specified in the notice, Lender at its opiion may require immediate pavinent in full
of all sums secured by this Security Instrument without furtlier demand and may [oreclose this Security Instrument
by judicial proceeding. 1 ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including. but not limited o, reasonable altorneys’ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument. Lender shall celease this Socarity
Instrument withoutr charge to Borrower. Borrower shail pay any recordation cots.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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