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MORTGAGE ® _1?'00

"' THIS MORTGAGE {"Securily Instrument is given on JULY 26 .18 31 Themorlgagoris
LI.@ID_'L._IAQ&ETT . BACHEIOR

?'Burrowel’l. This Sec wriy lastrument is given o MR&&WK
A8 . which is arganized and existing under the laws o!
QEIIEE._SI&IBE_QE JERICA

. 3and whose address is
1 SOUTH DEARBORN, CHJCAGQ, ILLINQIS 60603 Mencer.
‘Borrowser owes Lendar the princip . sem ol _&MMLMMU;NMMM&L SURDRED

AND 06Q/109 ()

‘Doflars 1.S. ¢ 139,600.G0 L. This debt is evidenced by Borrower's note dated Lhe same dale as ths

‘Security Instrument "Note®), which provides for taoathly payments, with the Full debt, il not paid earlier, due and payable
on _AUGUST 1. 2004 . this Secuiity Instrument secures to Leader: (a) the repaynent of the debt evidenced
by the Mote, with interest, and afl renewals, exteniions and modificaticns of the Nole; i) the payment of all other sums,
‘with interest, advanced under paragraph 7 to protect Uic security of this Security lnstrumen!: and k) the perlommancy ol
Borrower's covenanls and agreements oander this Security initrument and the Nole. For thit purpose, Bowrower does
heruby mortgage, grant and convey o Lender the following Aaseribed property located in

County, Manvis,

LOT 1131 IN FEINBERG’S SHERIDAN BDRIVE ADDITION IN THE SOUTHEAST

1/4 QF SECTION 2G, TOWNSHIP 40 NORTH, RANGT 14 EAST OF THE THIRD

'PRINCI DAL, MERIDIAN, IN COOX COUNTY, ILLINUIS.

*14-20-413-059

which has the addrass of 846 WEST ROSCOE - ' . . : .

Srees)
-4

{Caty) . - ’ 1310 Looe)
Prope:ty Addrass)

TOGETHER WITH all the improvements or heresfter erected on the properly, and il easements, apporlenances, and :"

fixtures now or hersafter 3 pact of the properly. All replacemerts and additions shall also be covesed by Ihis Secusily

by

Instrument. All of the foregoing is referred 1o in this Sacurity Instroment as the “Properly.” -
HBORROWER COVENANTS that Borrawer is lawkully seised of the estate hereby conveyed and has the right (o morlgage, -~

grant and convey the Property and that the Properly is unencumnbered, except for encombrances of record Borrower

warrants and wil deferd generally the tille to the Property agm;st a claims and demands, subject {0 any encombrances of

‘rasaed
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., Borrowear shall promptly discharge any lien which Bas priority over this Sacwrity Instrument unless Borrower: (a} agraes
‘im writing to the payment of th2 obligations secured by the lien in 2 manner acteplable to Lender; {b) contests in gaod failh
4he lian by, or defends against enforcement of the lien in, legal proceedings which in the Lendar's opinion operate to
.pravent tha enforcement of the lien; or () setures from the holder of the lien an 2greement satisfactory to Lender
subordinating the jisn to this Sezurity Instrument. 1f Lender detormines that any part of the Propettly is subject 10 a tien
‘which may attain priority over this Security Instrumsant, Lender may give Borrower a nolice identifying the lien. Borrower
shail satisfy the lien or take one or mora of tha actions set forth above within 10 days of giving of nolice. -

5 HAZARD OF PROPERTY INSURANCE. Borrower shall kezp the improvements now existing or hereafter erected on the
‘Proparty insured against loss by fire, hazards included within the term *extended coverage” and any olher hazards for
_which Lender requires insurance, including Boods or Higoding, whether ¢ not identified or existing at the time the loan is

mada. This insarance shall be maintained in the amounts and lor the periods that Lender requires. The insurance catrier
providing the insurance shall be chosan by Borrower subject to Lender's approval which shall nol bo unreasanably
.withheld. 1 Barrower fails to maintain coverage dascribed abova, Lender may, at Lender’s oplion, eblain coverage to
'protect Lender'scights in the Pruperty in accordance with Paragraph 7.

All insurance po’icies and recewals shall be acceplable to Lender and shall include a standard mottgage clause. Lender
.shall have the right to hold the policies and reaewals. If Lender requiras. Borrowser shall promptly give to Lender all

raceipts of paid preminms and renewal notices. In the event of loss, Borzower thall give promnt notice to the insurance
carrier and Lander. Lendet ni-y make prool of 1oss if not made promplly by Borrower.

insurance procasds shall Le 7gplied to rastoration or repair of the Property damaged if, in Lender's sole delermination,
the restoration ar repair is econr rically {feasible and Lender's securily is not lessened. IF the restoration or repair is not
economically feasible or Lander's securily would be lessenad, the insurance proceeds shal! be applied fo the sums secured

by this Security Instrumen!, whether oo not then due, with any excess paid to Borrower. 1§ Bgrrower abandons the
‘Property, or does a0t answer within 30 days a votice from Lender that the insurance carrier has olfered to seftle a claim,
thar Lander may colfect the insurance procesdr. .ender may use the proceads to repair or rastore the Property or 10 pay
sums secured by this Seewrity Instrument, whather or not tnen due. The 30-day period will bagin whan the nalice is given.

Unless Lencer and Borrower otherwisa agrae in »2-iting, any application ¢f proceeds io principal shall not exlend or
postpone the due date of the monthly paymetns referied )i paragraphs 1 and 2 or change the amount of the paymeats.

1f undar paragraph 21 the Property is acquired by Lender, Qorrewer's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall p-s¢ to Lender ta the extent of the soms secured by this
Security Instrument immediately prior to the acquisition. ; : .

6.  OCCUPANCY, PRESERVATION, MAINTENANGCE AND PROTELTION OF THE PROPERTY: BORROWER'S LCAN
‘APPLICATION: LEASEHOLDS. Borrawer shall oceupy. eslabiish, and uss the Properhy 3s Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall cuninwa lo occupy the Proparty as Borrowier’s
principal residence for at least ane year after the date of occupancy. unies= Leider otherwise agrees in wriling, which
consent shall not be unreasonably withbeld, or unless extanualing cirzumstarces axist which are beyond Boscower's
contral. Borrower shall not destroy. damage or impair the Properly, allow the Propeity (o deteriorala, or commit waste on
the Property. borrawer shall be in default it any forfeiture aclion or proceeding, whether ¢l o criminal, is begun that in
Lender's good faith judgment could result in forleiture of the Property or otharwisa maturally impair the lien crealed by
this Security iastrument or Lender's securily inlerest. Botrower may cure such a defantt aiid reinstale, a5 pravided in
paragraph 18, by causing the aclion or praceading to be dismissed with a ruling that, in Londer's gzas*v aith delasmination
precludes forieiturs of the Borrower's interest in the Propesty or other material impairment of the 1 created by this
Security instrument or Lender’s security interast. Botrower shall also be in default il Borrower, during (e wwan application
pracess, gave materislly false or inaccurate information or statements to Lender {or lailed to provide cander with any
material intormation) in connection with the foan evidenced by the Note, including, but not limited to, reptesentations
concerning Barrower's oceupancy of the Property as a ariacipal residence. If this Securily Instrument is on a leasehold,
Borrower shall comply with ail the provisions of the lease. 1f Sorrawer acquires fee titie to the Property, the leaszhold and
the fee title shall not merge unless Lender agrees 16 the marger in wriling.

7. PROTECTION QF LENDER'S RIGHTS IN THE PROPERTY. If Borrower [ails to perform the covenants and agreements
contaired in this Security Instrument, or there is 2 legsl proceeding that may significantly alffect Lendar’s sights in the
Property lsuch as a proceeding in hankruptcy. probate, for condemaation or forfsiture or to enforce laws or regulationsl),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the
Praperty. Lender’s actians may intlude paying any sums satured by o lien which has pricrity over this Security Instrument,
appearing in court, paying reaconable attorneys’ fees and paying fees for pativdic inspections of the Praperty. In addition
to thesa actions Lendar may enter on the Property to make repairs, change locks, replace or board-up doors and windows,
drain pipes, eliminate building cods viclation: or dangersus conditions, turn utilities on or of [, or undertake whalever else

'i¢ necessary to protact the value of the Properly and Lender's rights in the ?toperly Although Lender may take aclicn
-under this paragraph 7, Lender does not have to do so.
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13. LOAN CHARGES. I} the loan secured by this Security Instrument is subjec? to a law which sels maximom loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collecled of to be coliected in
connaction with the loan excesd the permifted limils, ther {[a) any such laan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and @) any sums already collected from Bottgwer which exceeded
permitted Jbmils will be refunded to Borrawer, Lender may choose 10 make this resund by redociag the prinipal owed
-under tha Note or by ma¥ing 2 direct payment to Borrower.  1f a refund reduces principal, the redaclion will be trealed a5
a partlal prepayment without any prepayment charges under the Note.

.. 14, NOTICES. Ary nctice to Boerower provided for in this Securily Instrament shall be given by personal delivery or by
seruﬁng it by B} first class mail postage prepaid, or H6) prepaid overimght delivery service, of AR any similar common or
private carrier or delivery method generally accepled in the locality where the Properly is focatled, unless applicable Law
raquires use of another method. The nolice shall be directed o the Proparly Address or any Glher address Borrower
designates by notice to Leadsr. Any natice to Lender shall be given by first clats mail postage predaid to Lender’s address
slated herein or ary other address Lender designales by nolice to Boirgwes. Any nolice provided for in this Securily
:Instrument shall ae ileemed to have been given to borrowes or Lender when given a5 provided in this paragraph.

15 SEVERABILY.Y. In the event that any provision or clause of this Securily lastrament o7 the Nole confficts with:
applicable law, such cor Hiet shall not affect ather provisions of this Security Instrument or the Nole which can be given
sffect without the con’iict ng pro-ision.  To this end the prov}sio.-:s of this Securily Instrument and the Note are declared
to ba severable.

16. BORROWER'S COPY. Gor over shall be given one duplicate of the Note and of ihis Securily lnsirument.

17. TRANSFER OF THE PROPET7 GR A BENEFICIAL INTEREST IN BORROWER. 1 all or any part of the Propesly or any
interest in it is sold or transferred {ur il a beneficial interest in borrower is sold or Uransferred and borrower is not 2
nataral person) without Lender's prier written consent, Lender may, at its option, require imsediale payment in full of ali
sums. securad by this Security Instrument Tiowtwver, this option shall not be exercised by Lender il exercise is pronibiled
by faderal Law as of the dato of this Security iusirument
+::, IF Lender axercises this oplion, Lender shall yr 2 Notrower notice of acceleration. the 20tice shall provide a petiod of
not less than 30 days fzom the date the nolice is det/272d or mailed within which Borrower must pay all sums secured by
‘this Security Instromant. 1f borrower fails to pay thess suravior to the expiration of this pericd, Lender may invoke any
remadias parmitied by this Security Instrument without fui ther notice or demand cn Borsower. :

18. BORROWER'S RIGHT TO REINSTATE. {f borrower mexl* cattain conditions, borrawer shall have the right 1o have
anforzement of this Securily lnstrument disconlinued at any time plirz to the earlier of: (3) 5 days lor such olher period as
applicable law may specify for reinstatement) batore sale of the Prorer; pursvant to any power of sale contzined in this
Security instrumant; or [b} eatry of a judgment enforcing this Security in;f-ament. Those conditions ara that Borrower: {a}
pays Lender all sums which then would ba dus under thiz Securily Insiruriem and the Note as if no acceleration had
.otcurrad; {b) cures any default of any other covenants or agresments; ic) p2ys all expenses incurred in enforcing this
Sacurily Instrument, including, but not limited to, reasonable attorneys’ fees; alid /d takes such aclion as Lander may
reasanably require to assure that the lien of this Sscwrily Iastrument, Lenders righ’s in the Proparty and Borrower's
sbligation to pay the sums secured by this Security Instrument shall coatlinue unchanged. Upan reinstatement by Bortower,
this Security Instrumant and the obligations securad heraby shall remain fully effective as it no acceleralion had occurred.
Howaver, this tight to rainstate shall aot apply in the case of acceleration under paragraph 17.

:-.19. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note or a partial interest in the Note ftogzai<s with this Securily
instrument} may be sold one or more limes without prior notice to Borrower. A sale may result in 3 chrage in the entity
‘Tknown 25 the “Loan sarvicer”] that collects monthly paymants due under ths Note and this Secutity Inste=orsnl. There also
‘may be ocne or more changes of the Loan Servicer unralated to a sale of the Note. IF there is a changs of thc Loan Servicer,
-Borrowar will be given weitten notice of the change in accordancs with paragraph 14 above and applicable iaw. The nolice
will state the name and address ol the new Loan Servicer and tha address fo which pryments should be made. The nolice
.will also contain any other information requirad by applicable law.

20. HAZARDOUS SUBSTANCES. borrower shall not cause or permit the presence, use, dlsposal storage, or release ol
.any Harardous Substances on or in the Property. borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in violalion of any Environmental Law. The preceding two sentences shail not abply fo tie presence, uce,
“or storage on the Pioperty of small quantities of Hazardous Substances that are generally cecognized to be appropriate to
‘notmal resideatial uses and to maintanance of the Properly.

Boreower shatl pramptly give Lander written nolice of any investigation, claim, demand, lawsuit or other aclion by any
govarnmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmantal
Law 'of which Borrower has actual knowladge. 1f Borrower iearns, or is notified by sny governmental or regulatory

- guthority, that any ramoval ¢r other remediation of any Harardous Substance affecting ithe Property is necessary, Borrower
“shall promptly take all necessary remedial actions in accordance with Environmenial Law.
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