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MORTGAGE q ,

THIS MORTGASE (“Secunty {ndnunent™) is givea on . 115 4 > S SRR
..... OL. . The nongsgw is ... Kevin R. Gallahan and. ‘blly R, Callstan, his e oI
o

. {"Borrower™™y. This Security fasirument &5 gIven 30 ..o S
. which 15 organizod and cisting

::memmmmmmanm e -
under 1he laws of .. TE LMI:DST-‘\IBOF -\‘H'RIEA .............. and uhosc addrtss T U UU
..... 1701, SHERIDAN R0., WIMETZ, HLDDIS 60091 " Lender™y.

_Saen Hndred Fifty. Thouszad Dollars, a0 Nofi00——

Borrower owes Lender the principal sra ol .
............................................... Dallars ‘U S S 7D000.00.. ... This dedv is evidenced v Borroac:’s ne

dated the same date as this Secority instromint 7" Note™ 9. which prw :dcr. for monthly pavmen:s, with the full deba. f ot

paid eardier, due and payable on . AURSL 32 . This Secumy Imlremen)
secures to Lepder: (a} the repaymen of the debi ¢nadenced by the \mc agth interes, and afl renewals, extenceons and
mndifications of the Note: (b1 the pavment of all othey srime . with interest., advanced nnder paragraph 7 1 project the security
of this Security Insirument: and {7 the performance of Ecrrorenr™s covenants and agreements under this Secunty {asrament

and the Note. For this purpose. Borrower docs hereby mor gage. grant and convey 1o Leader the folloming described prop-
e e ecvmeeecreesianeanan Cmm\ Hiinois:

erty located 1m ... SRR, ¢ eeens
THE NORTHEASTERLY 5 FEET OF LOT . AND THE SOUTHWESTERLY 75
FEET OF LOT 2 IN BLOCK 14 IN KENILWGF,TH, BEING &
SUBDIVISION OF PARTS OF PRACTIONAL SECTIONS 22 RND 27 AND
PART OF SECTION 28, TOWNSHIP 42 NORTH, RaNGE 13, EAST OF
THEZ THIRD PRINCIPAL MERIDIAN, (BXCEPT FiOM SAID PRSMISES
S0 MUCE THEREOF, IF ANY, AS LIES WITHIN Tds FOBMER LIMITS

OF SKOKIE DITCH SO CALLED), iIN COOK COUNTY, /ILiLINOIiE.

. I.N. ©05-22-120-056 & 05-27-115-e91

[Strect} ICm?

EEETTS LN - ¢ ¢ '/ SO {"Property Address™
{79 Cende|

TOGETHER WITH 2] the improvements now or hereafter cretted on the propetty, and all Lasements, 2ppurlenanes.
and fixtures now or hereafler 3 pant of the propenty. Al replacemens and additions shail 2iso be covered by this Secunty

instrument. Al of the foregoing s referred 10 in this Sccurity Insinement as the “Property.”
BORROWER COVENANTS that Borrower is fawfufly scisod of the estatc herehy comveyed and has the nght te mongage.

gr2nt and convey the Property and that the Propenty is unencumbered. except for encutnbrances of record. Bostower wammanls
and will defend gencrally the title to the Propenty against all claims and demands., subjeci i any encumbrances of reoord.

THIS SECURSTY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with fimited
variations by jurisdiction 1o constitute 2 uniform security instrument covering real propeny.
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Al insurance policies and renewals shall be acceptabic to Lender and shall include a standard mostgage clause. Lemder
shall have the right 1o hold the policies and rencwals. 1f Lender requires, Borrower shall prompuly give to Lender ali receipts
of paid premiums and renewal aohices. in the cvent of loss, Borrower shall give prompi notice (o the insurance cargier and
Lender. Lender may make proof of luss if aot made promptly by Borruwer,

Unless Lender and Borsower otherwise zgree in writing, insurance proceeds shail be applied 10 restoration or sepair
of the Property damaged, if the restoration or sepair is coonomically feassble and Lender’s sccurity 1s nix lessened. If the
restoration or repait is not economically feasible or Leader’s security would be lessened. the insurance procecds shall be
applied 1o the sums secured by this Sceurity lastrument. whether or not then due, with any excess paid to Bormower. If Bomower
abandons the Property, or does ool arswer within 30 days a notice from Lender that the insrance carvier has offered 10
settie 2 claim, then Lender may collect the insurance procesds. Leader may use the proceeds to repady or restore the Propersy
or 10 pay sums sccured by this Security Instrument. whethes or not then due. The 30-day period will begin whien the police
is given.
Unless Lriicr and Borrower otherwise apree in writing, any application of proceeds 1o principe! shall not extend
or postpone the duc ¢ate of the monthly payments refersed to in paragraphs 1 and 2 or change the amourt of the paymens.
If under paragraph 21.&e Property is acquired by i.ender. Borrower’s right 10 any insurance policies and proceeds resiling
from damage 10 the Propiiy prior 10 the acquisition shall pacs to Lender o the exten of the sums secured by this Secutity
Instrument immediately poird 10 the acquisition.

6. Occupancy, Prizeriotion, Maintenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrower shall occusy. establish. and use the Prepenty as Borzower's prncipal residence within sinty davs
after the execution of this Security instrument and shali continue {0 occupy the Propenty as Berrower's principal sesidence
for at least one year after the daie of oo umancy, unless Lender otherwise agrees in wiling, which conscat shall got be
unreasonably withheld, or unless exienuating circomslances exist which are bevond Borrowe:'s control. Borrower shzll not
destroy, damage or impair the Property, allots the Propenty 10 detcriofate. of comuns! wasie on the Propeny. Bocroacr shall
be in default if any ferfenture action & proceciang. whether civil or coimanal, is begun that in Lendes™s goad faih jadgment
could result in forfeiture of the Propersy or otherwizx waterially impair the lien crcated by s Seawly Enstrument or Leadet's
securnity interest. Borrower may cure such a defauliwrd reinstate, ac provided in paragraph 18, by causing the action or
proceeding to be dismissed with 2 ruling that. in Leadet’s gt faith determination, procindes fordesiuic of the Bosrowes’s
interest in the Property or other material impairment of the Iicy creatad by this Sccumty Instrument or Lender’s secuniny
interest. Borrower shall also be in defaule if Borrower, during i s0n application process, gave materialiy false or maccunle
information or statements to Lender (er failed to provide Lende: wiih any maierial informatien) ta conncction with the loan
evidenced by the Note. including. but not houted 10, represeniations “oncerung Borower's occupency of the Fropeny as
a principal residence. 11 this Security Insirument is on a leasehold, Borroai shall comply with all the prosisions of the lease.
If Borrower acquires fee title 1¢ the Property. the lcasehold and the fec 1110 shall not merge unless Lender agsees o the
merger in writing.

7. Protection of Lender's Rights in the Property. I Borrawer Snlc 10 perform the covenants and apreements
contained n this Security Instrumeni, or these 1s & legal procesding that may sagnificar iy affect Lender’s nghis in the Propeny
(such as a proceeding in bankrupicy. probate. for condemnation or farieiture or 1 cnioree Lows of regulations). then Lender
may do and pay for whatever is necessary 1o protedt the value of the Propenty and Lender s rights in the Propenty. Lender’s
actions G2y inclode paving any sums secursd by a lien which has priotity over this Securniny nslrament. appearing in cour.
paying reasonable atiorneys” fees and entering on the Property 1o make fepairs. Althsugh Lendir vy take aciion under
this paragraph 7. Lender docs noy hase o do so.

Any amounts dishursed by Lender under this parazraph 7 shall become 2dditional debt of Bersorazy secured b this
Sacurity [nstrument, Unless Borrower and Lender agree 10 other terms of pavmen!, these amounts shall Far imserest &
the daic of disbursement at the Note rale and shall be payable. with interest. upen anlice from Lender ta Bosioaer requesiing
payment.
8. Morigage Insurance. [If Lender required monigage insurance as a condition of making the ean secured by this
Scecurity Instrument. Borrower shall pay the premiums required 1o mainiiin the morigage insurance in cffect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ocases 1o be in cffect, Borrewer shall pay the premisms
requirsd to obtain coverage substantially equivaient 1o the morigags wasvrance previously in effel, at a cost substantially
equivalent t the cost 1o Borrower of *be mongage insurance prcxwu:.ls in cffect, from an aliernaic monigage insurer approved
by Lender. If substantially equivalent MOMg2ge iNSUrANce coverage @ aof available. Borrpwer shed] pay 1o Lender cach moath
a sum cqual 10 one-twelfth of the yeardy mornigage insurance premsum being paid by Barrower when the imsurance coverage
lapsed or ceased 10 be in affect. Lender will accepl. use and retain these pavments as 2 loss resenve ia lew of modigage
insurance. Loss reserve pavments may oo longer be required, at the option of Lender. if menigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender agzin bocomes avaiiabic
and is obtained. Borrower shall pay the premsums required 10 maintain merngage insurance in effect. or w provide a kess
reserve, until the requirement for mongage insurance ends in avcordance with any writien agreement between Borrower
and Lender or applicable law.

Form N 990 foopr 3 of 6 papes)

.
>

T

L]
Fl

RS 138 N1




UNOFFICIAL COPY

(s28od g jo » 23od) O8N YOG U0

[CINIEY € 10U ST JIN01I0E] PUR [RZIIJSURI} 1O PIOS §1 JONOLIOR L1 1SINUT [PIDIU] © J1 J0) PALIAJSURI) 20 PIOS S1 11 U1 152020U
Sum 10 Apadorg 2 1o ued fue Jo e ] -2aMcdog Ul 1SI) [E1AUAG B 10 Sadeag A Jo dagsuva], 7]
“TEADAUNSY] RLMOS S JO PUR 210y M1 Jo sdod paunrojuod 2uc uaaid aq 1jeys sovonieg  -{de)) S Janoaieg "9
"2QEIDANE 2] OF PIBPIRD AT
30N Y PUE wamensy] AUNISS SIp JO SUOISIAoad M pud STy 0] uosisosd Funoiuod g Moin 15918 taard 3 ued
gORw 0N, i 20 JUMURNSU] AWKV Sup Jo suotstaoid 1ayie 10317e 102 [{Eys U0 yons Cap dgeandde Qs MR00e
210\ 3t 20 Wwimasy) SRS SIY 10 0T S0 voistaord {ue 181 USAD ) U TPOIEDO] ST Suadnld Mp Yoy ol vonpsand
31 JO B AP pUB i} [BIAP3Y A POWNS0T 3 [[EYS WAURISU) NS SIY] ANPGRS tne] duiniasen 5
-ydesfesed sup w
popiaoed SB UIAIS LW JPUY] 10 J3%w0L0g OF UaA3 taX) ALY 0} PAUIIP 3G [JEYS Watnesy] QLNXG Sy Ul 10) papiacsd
S0 ALY IaL0LOF 01 30 G SHBUSISP JAPUFT SSAPPE JNY0 SUB JO LIPS PALIS SSUPPR § JIPUIT 0) {10 SSEP YUY
A0 uaAlE g HTYS F2U0] 01 20101 AUV “JapuY) OF 20N0U AQ SATUTISIP JAN0II0G SSAUPPE IMIO AUR J0 SSppy {padosg
) 01 DIINP 3G [JYS SIU0U ] POYARL JIGIOUR 10 250 saunbayr wmey Ajqeardde ssopun pew ssepo sy Aq 1 Jupews 4q
Jo i Sunastjap Sq uasrs 2 HEyS WAURISU] NN SIYE W 30} pepiaoid fanonog o adiou KUy sdNoN p)

‘1N ayy dapen adeyd wawedasd Sum
wogiw wawindaad eiued eoe raean aq i Connpas A pedpuud SPONpa pENI  [] J1an0430g o1 wawied panp
Sunyee g 30 20 1P 2opun pasio utd a Sudnpas £ PURIDE SIYL AN 01 SO0 SELU PRI I2M0I0F 01 PAPURI K]
frtn sreny ponausad PIPASIN2 YUYW 205G Wolp PAIAI0? Spraz(e swns S8 (Q) pur ] paniuwsd mp o) AREY> AP
2O0PIT O} AUTSSIISH WOGIIE St £G PRUn7ar 3G 1[CYS SRITYD URO; Yons AUE (€) tuaL *siung pa1wnad sy pasda ueoy M) Yiv
TOLIICUOD UL PRAIIHOD 3G 01 10 PAIIOS $2R17¢2 UTO] 220 20 1521201 21 18YL 08 parazdaaer s)jeul) St wa] vyt pue ~safseys
TR0} UIRINTIL SI3S YOG wE] © 0 RGNS o1 Iununsisu] SUnadg syt £ pamnsas uro] Rp ] -sadsey) ues; Q)

WAV
S _IEN0II0E KT IDAELWS 20N Y 10 JUXURASU] ST STY2 JO SUIIT I O PUREa Uilw SUONEPOLIIIIIDE LUR XTI IO JTNI0}
*AHPO "PEIIND OF 3TT AT 22M0L0f] JAO AUR PP L AR 1 S253R (2) pup DUMNUTUSU] AILURIDG S AQ PAUNDAS sums
o Aod ot potediqe Euoszad WU 1 {Q) UNUNNSTY ATLDLY SHY JO SIWLA M) 1apan suadosgd St W 1S S 1ANM01I0F
1oz 153003 pre wesd “sdeduoar or Sjuo wowmulst] Amaas St IumSs-00 $1{0) (KN MY ANAND JOU SICP NG LIDUMLIY]
ANINDSG SH Sudis-00 OB J2n0L20G SBY JRIAAIS PUT JUI0l Qe SIEAUSIEE PUT SIWTRIA0D € Sanosog 1 1 ydrrdned jo
suorstaosd G o1 QDS “2anaszog pUR 12pua 10 SUSISST PUR SHCSEIIONS IR MIAUDG PUT PULg |[BYS JWNURNSY] AHINOIS S
JO STEMU22I32 DUT SILEUINGY 3] “SJAnBIS-00) IANIQRIT [IaASS PUR UMD IPUNOY SUSISSY PUE SJOSSIINE T
-Apaetras 10 1w du e 10 2S12:9x0 1 2pnpdald 20 10 J3iem B
2 ot HEYS Apoias 20 1S Aue SusIiX: U1 12pUY] g DDURIRIGIO} £ ISDINNUT UT SHATIIINS § JINAII0G JO Jamonug
RUISUO 21 AQ IPUU PUTIEIP AUT JO UOSERE AG JUSURITUF SIS S AQ POIN: 35 FUIDS SU) 10 UOITZIIOWT 41IPO ISIAIMD0
10 romind JOF AT DEMXD 01 XSMA 10 BANUL UL I05s200M Aup surede sTnpeeord 2oumnuod o) pannbdy 3q U (eys
I CISRIMUL U SIOSSIOMS §_IIN0MN0G 20 weiog [rwmILe A jo Sunqer 2g sran oy aeado ok [[Eys 2anoneq o
IS3E3KCT UF JOSS0INS AUR OF JIpU] S¢ pAIUTIT TUALIISU] AIUNDIG STY1 AQ PUINIIS SUKLS 241 JO UONEZIVOWE JO UONTI PO
10 JeEARd 20] JGNT JF 10 UGISUIINT ISR B 10\ JAPUI Af] DUTCIEIQI0] PISVAPI0N Janeslog )
‘stesuried s 30 o sy diueyd 1o 7 pue | sydesSeand ot o pauzpas siexused Sppoots 341 jo J1ep 2np oq) 2uadisod 10
puana ot [joys jedouud o1 spaddosd jo voneondde Sue "Sunnwm ul 20330 FTNIP0 IINOLIOG PTE 1IPURT SSARINY
NP U WOU S0 JAPAYN TIAUGNSY] ALNISG SIYP AGPOLANIS SWNS MY 0 10
Auadorg o 1o stedas o uonerorsa o1 1agt2 “uondo sit v “spansoad atp Ajdde pur 130100 01 paTUMIRE £ 19pUY] tuaad 8
200 2} JIEP AP IDYT SITP §F UM U] OF prrodsas o1 Sy 1awoseg *saSewep Jo) UNTlY B A 10 IEME UT aXPw
O 39110 JOULIIPUOD AP 1T J2NOLIOY 0F JIPUXT Aq 20N0U IANT It 10 “JIIN0LI0G G PIUOPURQE ST 1o T 1
“20P EHJT MV SUMS Y OU JO IRPAR[w UNUTLISTE ATURDIS SKN A pAINads swns Ay o pardde aq |jeys spacnosd g sapia
-0:d sstwrogo wef Jqqestidde ssomn Jo Suntzm Ut 3213e STWIM0 1PUFT PUE Jamosiog wsajun Bune) a1 2305q SPEIpow
-t POINOS SWRS Y JO JUROWIR A} UTYL $SI St FUn(e g 210)aq Spetpaur Suadosd ayr 10 JREs 19YITW JIR] M) YoM
_ wn Suadasd Hp jo Junger [eired e 20 wass A U rawoszeg o1 pied 29 [T ourieg Suy EmNEr a1 w0)aq ApEIpawtm
Auadosd 22 jo anes 19Tt 1Y 24 (Q) Sq PAPLAIP "JUTHT! A 21012 AJRITPAURDT PAUNIIS SRS Y JO WAOWT [T10] M) (¥)
swone) Sutwogie: 1 Aq pagdnmu spoacoxd Hp jo WNGWE A A PAOAPAL 3 Heys JUNBMIISY] QUG S AG PRIDIS
SWTS A SN UE 2DITL STVISYIO 13PUY] PUE J200510g STUN “SUINTI A T 230)3q A[ITPIURUT WBRNSU] AUNG sup 4q
PRIDSDS SIS 2 1O NOUT A ueth 21ea1d 10 03 [enbo st Fuye M d103s] Ameipeunat suxdoid Mg Jo anjea Py IR Ry
= yasyw w spadord g to domes wnued © J0 10040 A U] CIomoneg ) pind SS2OAD SU itw '3ND UYL 10U JO INpIYm
*MKRISU] ARG St AQ PAUTIS st o o3 patjdde g (rens spaoard atn -+ Srxdazg S 0 SUTYEI [EI01 € JO 10aa3 AT U]
"3apuay o1 pied 3q ([eys pire
PRUTISST AQRUNY I8 *UOLEUIPAIOS SO NI} U1 3UTAAAL00 10 J0 “Suadold Hn Jo tred Sue Jo Surye: Jayo J0 UONTIRIAPU0S AU
1htw UOLXUUOS 1 Rteanbisuod 10 10A51p *SISHUED J0) WIEP 10 plese Aue Jo spaesaxd 3y  uonEmuRpu0] ()
uon:.adsm i Joj ssued ajqeuosess Juidpoads vondadsus e o) soud Jo Jo swn AP T 0nOU sAmodiog aald
TRYS 10pUX] “Auadold 241 Jo suoiadsut puk vodn SR HEUOSEA YEW Stut wade s o Japury 'uou:ads'.u 6

3365

9139




K
oy
I i

A R T TR .

N

o
g
&

5
L3
s
o -

Lo

UNOFHCIAL- COPRY

person) without Lender’s prior wnitten consent. Lender may. at its option, require immediale payment in full of aii sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal
law as of the date of this Security Instrument.

.. If Lender exercises this option. Lender shall give Borrower notice of acceleration. The aotice shall provide x peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirument. [ Borsower fails to pay these sums prior 1o the expisation of this period, Leader may anvoke
any remedics permitied by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mects cenain conditions, Borrower shali have the right to hnve
enforcement of this Security {nstrument discontinued at any time prior 1o the carlier of: (a) 5 dzys (or such other period
as applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of 2 judgment enforcing this Security [nstrument. Those conditions are that Borrowes.

3

(3} pays Lender all sums which then wouid be due under this Security Instrument and the Note as if no acceleration had
“occurred: {b) cutes any default of any other covenants or agreements: (<) pays all expenses incurred in enforcing ihis Security
‘TInstrument, inclraing, but not limited to, reasonable attorneys” fees: and (d) 1akes such actian as Lender nay reasomably

require (o assure Gia? the lien of this Sexurnity Instrument, Leader’s rights in the Propenty and Borrower’s obligation 1o pay
the sums sccured by s Secunty Instrument shail continue unchanged. Upen reinstatement by Borrower, this Secunty In-
strument and (he obligurins secured hereby shati remain fully efiective as if a0 acceleration had eccusred. However, this
right to reinstate shall nor =ply in the case of acccleration under paragraph 17.

19. Saleof Note; Thozize of Loan Servicer.  The Noi¢ or a partial interest in the Note (together with this Secuniy
{nstrument) may be sold one or/@mnre times without prior aotice to Borrower. A sale may result in 3 change in the entity
(known as the **Loan Servicer:’d 2uat collects monthly payments duc under the Note and this Secority Instrument. There
also may be onc or mor: changes of the Loan Servicer unrelated o a sale of the Nee. 1 these is a change of the Loan
Servicer, Borrower will be given writler notice of the charge in accordance with paragraph i3 above and applicable law.
The notice will state the name and address 4f the new Loan Servicer and the address to which paymesnts should be made.
The notice will also contain any oiner inforization required by applicable {aw.

'w - 20. Hezardous Substances. Borrowerural) not cause of permit the presence. use. dispasal. storage, or release
of any Hazardous Substances on or in the Properiy. Boirawer shall not do. nor allew anvene ¢lse 1o de, anything affecting
the Property thai is in violation of anv Environmentat Law. The preceding two sentences shall not apply to the preseace.
use, or storage on the Property of small quanuities of Haza dows Substances that are generally recogaizad 10 be appropriate
10 normal residential uses aad 1o maintenance of the Propoiiy:

Borrower shall promply give Lender written notice of auv nyestigation. claim. demand. lawswi? or other action by
any governmental or regulatory agency or privaie pany invelsing the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knrowledge. If Borioarr leams. or is notified by any governmental or
regulatory authority. that any removal or other remediation of any Hazard m2; Substance afieciing the Propeniy s necessany,
Borrower shall promptiy take all necessary remedial actions in accordance win Eaviranmental Law.

As used in this paragraph 20, ““Hazardous Substances™ 21e those substunces Zefined as toxic of hezardous substances
by Environmental Law and the folfowing substances: gasoline. kerosenc. other flzriaahle or taxic petroicum products. ioxic
pesticides and nerbicides. volatile solvents. materials containing asbestos or formaid-invle. and radicactive malcnals. As
used in this paragraph 0. **Eavironmental Law™" means federal laws and Jaws of the juriza’ciica where the Prosenty is located
that relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as fobuws:

21. Accelerstion; Remedies. Lender shall zive notice to Borrower prior to acceleraior frilowing Borrower’s
breach of any covenant or apreement in this Security Instrument (but not prior to acceleraticu vorier paragraph 17
unless applicable law provides otherwise). The natice shall specify: (a) the default: (b) the action reraired to cure the
delault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which b¢ Jefault muw
be cured; and {d) that failure to cure the default on or before the date specified in the notice may resnit ia acceleration
of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice. Lender al its option may require immediate payment in fufl
of afl s=ms secured by this Security Instrument without further demand and aay foreclose this Securily Instrument
by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but ot limited to, ressonable attorness” fees and costs of title evidence.

22. Release. Upon payment of all sums secyred by this Secunity Instrument. Leades shail relcase thas Securnaty
Instrument without charge to Borrower. Borrower shall par any recordaiion cosls.

23. Waiver of Homestead. Borrower waives 2li right of homestead exemption in the Propery.
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TH:5 ADJUSTABLE RATE RiDER is made 1his 2980 day of ._99Y
incorpuraicd into znd shali be deemed 10 2mend and supplemest the Morizape, Deoed of Trust or Scouniy Deed (1be
=Security Instrument ™) of the same datc given by the undersignsd {1he “Borrower™) 1o scoure Borrower's Adjusiable
Ratz Note {the ~Noie™} 0. HATIS Bark Wilmetie
{1be “Lender™) of the samc daic and covering ihe propernty described in

the Security ln\uum-m and located at:

43 Kau!mrth AVe., Kmxhoﬁh iL 6C0£3

l' npcrh \56':1.;,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES !N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS ThRE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITION A, Covisass. Inaddition 1o the corenants and agrcemenis made in the Security Insirement. Borrowner
and Lender fvither covenant and agree as follows:
A. ADJUSTABL O RATE AND MONTHLY PAYMENT CHANGES
The Note prorides for an initial interest rate of .B.375...../%. Thc Nolc provides for chasnges in the adjustable
interest rate and the rwornthly pavments, as follows:
4. ADJUSTABLE INTVREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjustable interest ri1c/f will pay may change on the fisst day of ... Aest Y L19% __andon
thit day every 12th month thevcalter. iiach daie on which my adjusiadble interest rate coutd change is called a “Change

Date.”

£B) The Endex
. Beginning with the first Change Datz. my adjustable interest raic will be based en an Index. The “ladex™ is the
weekly average vicld an United States Treasurnysscuritics adjusted (o a consiant maturity of § vcar. as madc available by
the Federal Reserve Suard.  The most recent ndsx Hgure available as of the date 435 days before cach Change Date is

caffed the “Current Index.”
if the Index is oo longer available, the Note'f older will choosc a acw index which s based upon comparable

information. The ™Noie Holder will give me aotice of Vas choice.

{C) Calculation of Changes

Beforc cach Change Date. the Note Holder will calculars sy aew isterest raie by addinfn0. & 75/300...
percentage poinis (.. 2,75...... 7 } 1o ihic Curreni Index. The ot Holder will then rouad the sesult of this addivon to
the ncarest onc-cighth of onc percentage point (0.125% ). Seoisct 1o the limiis s1ated in Section 3{D) tclow, this
rounded amount will be my ncw intzrest rate unti! the aexi Change Onte.

The Noic Holder will then determine the amount of the monthl ~parmeat that would be sufficicni 10 fepay 1he
unpaid principal that ! am expecied 10 ows a1 the Change Daic in foll on rac ssatuniy date at sy new intcrest rate in
substantially equal pavments. The result of this czlculation will be the now asount of my monthly pavmeni.

{D) Limits on Interest Rate Changes

6 interest rate | am required 10 pay at the first Change Datc will not be greaversnrn 0375, % or less than
he %. Thereafler. my adjustable interest rate will never be increased i deoreased on any single Change

Date by more than two percentage points (1.0% ) fro
months. My interest rate will aever be greater than 2
{E) Effective Date of Chanpes
My new interest rate will becomic effective on cach Change Daite. 1 wall pay the amount of vy rioa-manthly payment
beginning on the first monthly peyment date afier the Change Date uniil 1he amount of oy mont?uy payment changes

t sra(c of intzrest 1 have Leer peying for the preceding 12
. uhich is cailad 1h.e “Maximum Rawe™.

again.

{F) Notice of Changes

The Note Holder will deliver or mail 10 mac a notice of any changes in my adjustable inierest rate and the amount of
my monthly pavment before the cffcctive date of any change.  The notice will inciude informatien required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may haac regarding the

notice.

‘' B. FIXED INTEREST RATE OPTION

The Neote provides for the Borrower's option (o convert from aa adjusiable interest rate with iaterest rate limits 1o a

fixed interest rate. as follzas:
5. FIXED INTEREST RATE CONVERSION OPTION

{A}? Option 10 Comvert to Fixed Rare

i have a Conyversion Option that I can cvervise unless 1 amin defanlt or this Scction 3{A) will nol permit me rodusa.
The “Conversion Oplion™ v my uption te convert the interest raic | am required 1o pay by this Note fram an adjusiable
rate with interest raic Lmits 1o the fived rate celoulated under Scetvan 5(8) beiown.

The convarsion can orlv 1uke place on a dated s J specified by the Noie Holder duning the period beginning on the first
Change Date 2nd ending on the #th Change i3ate. Each date on which my adjusiadle interest rate can converi 10 the new
fixed rate is called 1the ~Conversion Datc”

If } want to exercise the Conversion Optioa. | must first mect ceriain condit:ons.  Those condifions arc that: (i) !
must give the Note Holder notice 1hat § want 10 do so; (1) on the Conversion Date, | must not be in defauli under the
MNotc oF the S+curity Instrument: {iii) by a date specified by the Notc Holder. 1 must pzay the Note Holder 5 conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57— 3= Famty—-Fannie Mae Uniform lnstrumenl Foim 3118 12.87
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