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ASSIGNMENT AND SECURITY AGREEMENT

This assignment and security agreement (the "Agreement")

entered into as of this 26th day of June, 1991, by and among Stuart

hereinafter referred to as "Secured Farty". )
wirnesserh:  ~O1-296977

WBEREAS, Debtor is indebted to Secured Party in the

principal amcurt of $50,000.00, which debt is evidenced by. a

promissory note (*he "Note") dated June 26, 1991;

WHEREAS, 0Usotor is the owner of certain properties and
assets described in Exhikii A appended hereto which properties and
assets shall be used as colls’eral to secure the indebtedness;

WHEﬁEAS, Secured Pariy and Debtor desire that Debtor's

indebtedness to Secured Party be secared by all such properties and

assets (the "Collateral'}):

WHEREAS, Debtor desires to pledge  the Collateral as ﬁg

gsecurity for the payment of the abcve referred o indebtedness and &f
o)

w J

th te. [y
e Note N
e

NOW THEREFORE, in exchange for valuable considetation and

the mutual covenants and'agreements herein set forth, the parties

hereto do agree as follows, to-wit:

1. Debtor hereby assigns, pledges and conveys to
Secured Party all of Debtor's right, title, interest and equity in
the Collateral as security for the payment of the indebtedness and

the Note referred to above, and graht the Secured Party a security

interest in said Collateral.
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2. Debtor warrants and covenants to Secured Party that
Debtor is currently the owner of the Collateral and that he has
all the right, title and interest to the Collateral, subject to the
terms and conditions contained therein, and that Debtor has not
transferred or assigned such rights, title or interest to any other
persons- oy entity.

3. . Unless Debtor defaults as hereinafter defined,
Debtor shall have the right to possession of the Collateral and to
the rents and prefits therefrom.

4. Debtor and Secured Party agree that in the event the
Secured Party makes demand for payment of the Note, or in the event
Debtor is in default on the F(ite, or in the event Debtor fails to
perfofm any obligation'or duty or.ies in default in any manner undexr
aﬁy contract of sale relevant to the Collateral, or if any
proceedings are instituted by or against Debtor under any
provisions of the bankruptcy act or any statea insolvenby law or for
the appointment of a receiver for Debtor, or if Pebtor shall make
assignment to a receiver for Debtor, or if Debtoir shall make an
assignment for the benefit of creditors or shall become irsolvént,
or if Debtor fails to comply with this Agreement then, ir- such
event, Debtor shall be in default hereunder. Upoﬁ default, all
sums secured hereby shall become immediately due and payable at
Secured Party's option without notice to Debtor, and Secured Party
may proceed to enforce payment of same and to exercise any and all

rights and remedies provided by the Unifora Commercial Code, as

well as all other rights and remedies possessed of Secured Pafty.
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In addition to any and all other rights contained herein or at law
by Secured Party, Secured Party shall be entitled to take
possession of the Collateral, to collect all rents and profits from
the Collateral, and at his option and without prejudicing any other
rights of Secured Party, to either (1) sell the Collateral (or any
portion tiiereof at public sale) to the highest bidder for cash, or
(2) foreclosz Secured Party's interest in the Collateral (or any
portion thereor), at which time Secured Party shall be entitled to
have a receiver appointed to take charge of the Collateral (or any
portion thereof, togethei with all rights, profits, and proceeds
therefrom) and such fees s are allowed by the Court to the
receiver shall be borne by the Debtor under tne Note.

5. The'proceeds'from ary sale of the Collateral (or any
portion thereof), either at public saie_or by foreclosure, shall
be applied first to the payment of all -2ustract charges, attorney
fees, and all costs and expenses in connectiup with the sale and/of
foreclosure:; second to the payment of the principal debt, interest,
taxes, insurance, upkéep, and any other sums due or owihg the
Secured Party up to the time of the sale and/or foreclosdre, and

the surplus, if any, shall be paid to the Debtor, or any other

person who might be, by decree of court, entitled to receivehany

surplus.

6. During the existence of this Agreement and while any
indebtedness is still due to Secured Party by Debfdr, Debtor agrees

as follows:
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(a) To maintain the improvements on the Collateral in
good repair and constantly insured by an insurance company
catisfactory to said Secured Party for a sum of $75,000.00.

(b) To pay any and all taxes levied against the
Collateral before the same become delinquent.

(c) To refrain from'subjecting the Collateral to any
liens, of .ury nature whatsoever.

(d)- Cebtor agrees not to assign any right of interest
in any way related to the Collateral without first obtaining the
express written consent . of Secured Party.

7. It is agreec that time is of the essence regarding
this Agreement.

8. It is agreed that no party hereto is relyihg upon
any oral or written information os representations made by the
other prior to the signing of this Acreement unless expressly
provided herein, that this Agreement (as wzll as the Note and
various documents related thereto) constitute the entire Agreement
among the parties, and that the same shall not be hereinafter
amended or modified unless reduced to writing and sigrei by the
parties hereto.

9. The parties agree that this Agreement may be filed
of record to show the interest of Secured Party in and to the
Collateral. Furthermore, within five days of any request from the
Secured Party.to the Debtor, Secured Pafty and Debtor agree to
execute any and all documents necessary to effectuate the terms of

this Agreement} includihg the filing of any financihg statements
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or other documents necessary toc perfect Secured Party's security
interest herein.

10. This Agreement shall be binding upon the proceeds
from the sale or transfer of the Collateral and the Debtor agrees
to give the Secured Party prompt notice of the sale or execution
of a contract to sell or mortgage any of the Collateral within five
business days of the execution of any documents, deeds; notes,
assignments ur other evidences of the transfer or disposition of
the Collateral.

11, Upbn eatisfaction of the indebtedness owed by Debtor
to Secured Party, this Agreement shall be null and void, and
Secured Party shall evidencz such satisfaction by filing a release
of this assignment as well as by delivering a copy of the release

to the Debtor.

12. Whenever in this Agrezma2nt and where the context
admits, the singular term and related pronouh shall includé the
plural and the appropriate gender.

13. The Debtor expressly waives all rig'its to redemption
or appraisal of the Collateral in case of default, and qces further
hereby release, relinguish and convey unto the above nameu Sebured
Party, or successors and assigns, all interest, right, itle,
dower, courtesy, homestead, or any other rights in and to the

Collateral.

LLSSGEYG

14. This Agreement shall be binding upon and shall inure

/64/1 to the benefit of the parties hereto, their heirs, personal

/iZ$b/ representatives, successors and assigns.
&
IN WITNESS WHEREOF, the parties have hereunto set their
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hands as of the date first written above.

/3TYART L. SABATH

I it Tad—

MARTIN TUCHOW
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A.

The following described Real Estate situated in the County of Cock
in the State of Illinois, to wit:

UNOFFICIALGOPY .

ESCRIPTION OF COLLATERAL

T

REAL PROPERTY

LOTS 30 AND 31 IN MILLS AND SONS HARLEM AVENUE
RESUBDIVISION OF CERTAIN 1IN MILLS AND SONS FIELDS
SUBDIVISION OF THE EAST 1/2 CF THE SOUTHEAST 1/4 ALSO THE
SZUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 ALSO
THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
AL30 TJE SOUTH 1/2 OF THE SOUTHEAST 1/5 OF THE NORTHWEST
1/4 O SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OQF
THE THIRD' PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

permanent Real Eeiate Index Number:® 12-36-415-014-0000 3

B.

DERSONAL PROPERTY

(temporarily left blank) ' i

EXHIBIT A
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