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MORTGAGE & = -

- THIS MOHTC CE C‘Securlty lnslrument“) Isgivenon JuLy 22, 1991 .« The morigagor s
lRENE HDGENS:'H DIVORCEDL & NOT SINCE REHARRIED .

! l:)g.t,;-;,; RIS g oy : . v ("BO"OWBF”).
This_Security‘lnstrumerL..‘eg*'.'e'nto GLENVIEW STATE HAKK,
whigh I8 organized and existing 1nderthelaws of THE STATE OF ILLINOIS , and whose address Is
00" WAUKEGAN ROAD, GLFAVIEW, IL 60025 : ("Lender").
BorrowerowesLendertheprlnclpalsu.. of SIXTY THREE THOUSAND AHD HO/100

Dollars (US.$63,000.00 ). This debt is

evidenced by Borrower s note dated the saredale as this Security Instrument {"Note" ) which pravides for monthly
payments, with the full debt, if not paid earllar, due and payableon AuGusT 1, 2027 . This Security
Instrument secures to Lender: (a):the repaymeit cf the debt evidenced by the Note, with Interast, "and all renawals,
extenslons and modifications of the Note: (b) the savmant of all other sums, with Intsrest, advanced under paragraph 7
ta protectthe securlty of this Security Instrument; an< {2) the performance of Borrower's covenants and agresmants
under thig Security Instrument and the Note. For this purpsse, Borrower does hereby morigage, grant and convay to

Lander the following described property located In coo'
Colinty, IIIinols ) _
LoT 251 N UOODLAND ESTATES UNIT NUMBER 2, (B7ING A SUBDIVISION OF THE SOUTH
1y OF SECTION 13, "TOWNSHIP 41 NORTH, RANGE V2 FAST QOF THE THIRD PRINCIPAL
CMERIDIAN, TN CDDK COUNTYY, ILLINOTIYS, . '
ga;PJN: ;09-13-324*013
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MORTON GROVE, ILLENDIS

wﬁlchhasthéaddress of 7655 w. GREENWOOD
. . [Street) . [Clty)
ill!nois 60053, ("Property Address"); '

e Code] ‘
|OGEI‘HER WITH all the Improvements.now or hereafter erected on the property, and all easements,

éppurtenances. and fixiures now or haraafter a part of the property. All raplacemants and additions shall also be
covered by thls Securlty Instrumant, All of the foregoing s rafarred to in this Securlty Instrument as the “Property.”

mcrtgage. grant.and convey the Property and that the-Property Is unencumbered, except for encumbrances of record.
Borrower-warrants:and will defand generally the title to the-Property against all claims and demands, subjact to any

BORHOWEH COVENANTS that Borrower s lawiully seised of the estate heraby convayed and has the right to
:ﬁl
encumbrancaes of record,

caatt b
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-.. All insurance policles and renewals shall-be acceptabie 1o Lander and shall Inciude a standard mortgage clauss.
Lender shall have the right to hold the policles and renewals..f Lender requires, Borrower shall promplly give to Lender
all racelipts of paid premiurns and renewai notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, H the restoratlon or repalr is economically feaslble and Lender's security Is not fessened, If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then dus, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered ta settle a clalm, then Lender may collect the insurarce proceeds. Lender may use the proceeds lo repalr
or restore the Property or to pay suras secured by this Security Instrument, whether or not then due. The 30-day period
will begin whan the notice is given.

~ Unless Lervier #nd Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due duc2 of the monthly payments referred to In paragraphs 1 and 2 or change the ameunt of the
payments. If under parzgraph 21 the Property is acquired by Lender, Barrower's right to any Insurance pollcles and
proceeds resulting frorm damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Securiry insrument Immediately prior to the acquishion,

6. Occupancy, Preservedor, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shall occupy; establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Ingt=ument and shall continue to cccupy the Property as Borrowaer's principal
residence for at least ane year after theJd:ie of occupancy, unless Lender olherwlse agrees in writing, which consent
shall not be unreasonably withheld, or uniese-extenuating clrcumstances exlst which are beyond Borrawar's cantral.
Borrowar shall not dastroy, damage or Impalr the Propery, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any ror’etture action or proceeding, whether civil or ¢riminal, Is begun that in
Lender's goad lalth Judgment could result In forielura of the Proparty or otherwise materlally Impair the fian created by
this Security Instrument or Lender's security Interest=<orrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding tc be icmissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inteest .n the Property or other material impairment of the llen
created by this Security Instrument or Lender’s security interasi, Borrower shall also ba In default if Sorrower, during the
loan application process, gave materlally false or inaccurate winsmation or statements to Lendar (or falled to provide
Lender with any materlal informatian) in connection with the loar puicenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property #.5.4 nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provislons of the leate. If Borrower acquires fae title to the Property,
the leasehold and the fee title shall not merge unless Lender agreas to the reiger In writing,

7. Protection of Lender's Rights in the Property, If Borrower falls to pede/m the covenants and agreements
contalined in this Security Instrument, or there is a legal proceeding that may signitcantly affect Lender's rights In the
Proparty. (such as a proceeding In bankruptey, probate; for condemnation or forteliurs or 10 enfarce faws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va ue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llenwhich has priority over this
Securlty Instrurnent, appearing In court, paying reasonable attorneys' fess and entering on tha Froperty to make
rapalrs. Although Lender may take action under this paragraph 7, Lender does not have to 6o se,

Any amounts disbursed by Lender under this paragraph 7 shall become addltionai debt of Gorsower sacured by
thls Sacurity Instrument, Unless Barrower and Lender agree (o other terms of paymant, these amcurits shall bear
Interast fram the date of disbursement at the Nota rate and shall be payable, with interest, upen notlce rem Lender 1o

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrurnent, Borrowar shall pay the premiums required to malntaln the mortgage insurance in effact. If, for any
reason, the mortigage insurance coverage required by Lender lapses or ceases o be In affact, Borrower shall pay the
premiums required to obtaln coverage substantially eguivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent 1o the cost to Borrower of the montgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coveraga is nol available,
Borrower shail pay to L.ender sach month a sum equal ta ane-twelfth of the ysarly morigage insurance premium being
paid by Borrower when tha Insurance coverage lapsed or ceased 10 be in effect, Lender will accept, use and retain these
payments as.a loss reserve in lisu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance caverage (in-the amount and for the perlods thal Lender requires) provided by
an Insurer approved by Lender again becomes available and Is oblained. Borrower shall pay the premiums required to
maintain mortgage Insurance in sffect, or to pravide a loss reserve, until the requirement for mortgage Insurance ends
in‘accordande with any writtén agreament between Borrower and Lender or applicable law.

J33356Rn
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secured by this Securlty instrument. Howevar, this option shall not be exerclsed ﬁy Lender
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower falls to pay these sums prior 1o the expiration of this period, Lender may Invoke
any remedies permitted by thls Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrawer shali have tha right 1o have
enforcement of this Security Instrument discontinued at any time prior to the sariler of: (a) 5 days (or such other period
as appilcable lawmay specify for relnatatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or () entry of a judgment enforcing this Security Instrument, Those condhlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nate as If no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Security Instrument, Lender's rights In the Property and
Borrowar's obligatian to pay tha sums secured by this Securlty instrument shall continue unchanged. Upon
ralnstatoment £y 3csrower, this Securlty instrument and the obligations secured harghy shall remain fully effactive as If
no acceleration hae oecurred. Howaver, this right to raeinstate shall not apply In the case of acceleration undor
paragraph 17.

.19, Sale of Note; Lhauege of Loan Servicer. The Note or a partlal interest in the Nots (toguther with this Security
Instrument) may be soid 0897 more timaes without prior natice to Borrower. A sale may result In a change in the entlty
(known as the "Loan Servicer'} ¥iet collects manthly paymenis due under the Note and this Security Instrument. There
also may be one or more chanyes oi the Loan Servicer unrelated to a sale of the Note. If thera Is a change of the Loan
Servicer, Borrower will be glven writtei notice of the change in accordance with paragraph 14 above and applicabla law.
The notice will stale the name and ad<iess of the new Loan Servicer and the address to which payments should be
made. The natice wilf also contaln any otherinformation required by applicable law.

20. Hazardous Substances. Borrowet cha'l not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propertv. Rorrower shall not do, nor allow anyone slse to do, anything affecting
the Property that Is in violation of any Environmeiia! Luw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ¢! i1azardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenance Ul the Property.

Borrower shall promptly. give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Invoniog the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |1 Barawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Propenty Is
necessary, Borrower shall promptly take all necessary remedial acticns In-accordance with Environmental Law.,

~As used Inthis paragraph 20, "Hazardous Substances" arg those substancas defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gascline, “arosene, other flammable or toxic
petroleum products, toxic pesticides and herblicides, volatile solvents, materlare containing asbestos or formaldehyde,
and radloactlve materals. As used in this paragraph 20, "Environmental Law” mears iederal laws and laws of the
jurisdiction where the Property is located that relats to health, safety or environmenta pratection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree at i nlows:

21. Acceleration; Remadies. Lendar ghall give notlce to Borrower prior to acceleration 'ollowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceluiatiun-under paragraph
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) thbe ction required {o
cure the default; (c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the rotice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all
expensegincurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atlorneys’ fees and costs of title evidence.

22, Release. Upen payment of all sums secured by this.Security Instrument, Lender shalt release this Securlty
Instrument without charge ta Borrower. Borrower shall pay.any recordation costs.

23, Walver of Homestead. Borrower walvas alf right of homestead exemption In the Property.
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury INDEX--RATE Car)

THIS FIXED/ADJUSTABLE RATE RIDER is made this2z24p dayof JuLy, 1991 ,andls
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the
“Security Insirument”) of tha same date given by the undersigned (the "Borrower”) to secure Borrower's

Fixed /Adjustable Rate Note (the "Note™) to GLENVIEW STATE BANK,
{tha "Lender")

of the same data and covering the property described in the Sacurity Instrumant and located at:
7655 W. GREEWNWOOD,MORTOK GROVE, ILLINOIS, L 60053
{Property Addreas)
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER’S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEAEST RATE CAN CHANGE
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIDONAL COVENANTS. In addition to the covenants and agreaments made In the Security instrument,
Borrowar and Leprder further covenant and agree as follows:
A. ADJUSTABLS FATE AND MONTHLY PAYMENT CHANGES
_ The Note proviies for an initial fixed interest rate of 9.2400 %. The Note provides for a change In the initiaf
fixed rate, as foilows:
4. ADJUSTABLE INTE(EST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inltial fixed interest vata{ will pay will change on the first dayof AaucusT, 1996 , which Is called the
*Change Date."

(B) The index

At the Change Dats, my Interest /ati» will be based on an Index. The "Index" is the waekly average yieid on Unlted
Slates Treasury securities adjusted tc-a renstant maturity of 10 years, as made avaitable by the Federal Reserve Board.
‘The most recant Index figure available as of tha date 45 days before the Change Data Is called the "Current Index.”

if the Indax Is no loanger avallable, the llote Holder will choose a new Index that is based upon comparable
information. The Note Holder will give me natine of this choice.

(C) Calculation of Change

Before the Change Date, the Note Holder wili~ilzdlate my new interest rale by adding TWo AND CHE / OUARTER
percentage point(s) { 2.2500 %) to the Currenlincex. The Note Holder will then round the result of this addition to
the nearest one-elghth of one percentage point (0.125%) . ~3ubject to the limit stated In Secticn 4{D} below, this rounded
amount will be my new Interest rate until the Maturity Da'e.

The Note Holder wlll then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owa at the Change Dat< i full on the Maturity Date at my new interest rate in
substantlally equal payments. The result of this calculation will be‘the new amount of my monthly payment.

* {P) Limits on Interest Rate Change
The interest rate | am required to pay at the Change Date will no’ b greater than 15 . 24 00 %, which Is called
“the "Maximum Rate.”

(E) Effective Date of Change

My new Interest rate will become effective on the Change Data. | wlili pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dale.

(F) Notice of Change

The Note Holder wit dellver or mall to me a notice of any change In my interestaiiie 4nd the amount of my monthly
payment before the effective date of any change. The notice wil! Include information required by law to be glven me and
also the title and telephone number of a parson who will answer any question | may hava regarding the notice.

B’;(HSIGN!NG BELOW, Borrower accepts and agreas {c the terms and covenanis contaled 'n this Fixed/Adjusiatle
Rate ar,

(Soal) &MW L= Cet__

“Botowar IRENE MDGENSEN ¢

A Bl

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY~Singfe Family-FNMA Unitorm Instrument  Form 3176 11/89
ISC/CARD/ /0990/3176(11/89)-L




