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T S . FHA Case No.
e MORTGAGE o sssio s

- THIS MORTGAGE ("Securily fastrument”) is made on JULY 31, 1991 . The Mortgagor is
%%LE MLINARCIK, A BACHZLOR AND PAMELA A. PIFER, A SPINSTER

' ("'Borr;iwcf”}. This Security Instrument is given 10 oup g ] : %ﬁgl RECORDING 31727
y B 4% FIRST MORTGAGE CORPO TRAN 5366 08/06/9) 11:47:00 |

#I0 s B =-PF1-3946708
COOK COUNTY RECORDER

whlch is organized and cxnslmb under the laws of ILLINOIS , und whose

- ‘ addrcss 5 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILL;N" I8 6G422 w
Ueader”). Borrower owes Lender the prmup.tlgsum nl‘o"

' EIGHTY FIVE THOUSAND NINE HUNDRED FORTY SIX AND NO;/1UC

Dellars (U.S. 5§ g5 946.00 ). C"J
'I'hl‘. debt is evidenced by Borrower's noie dated the samg date as this Secarigvdnstrument {f ‘Note™, which provides for =
monthly payments, with the full debi, if not puid carbier, due and puyable on AUGHST |, g

This Security Instrument sceures 1o Lender: (u) the repayment of the debt evidenced by the Nate, with intcrest, nnd ol ruu.\w:h
cxlensmns and modilications; (b) the puyment of all other sums, wilh interest, advaneed valer paragraph 6 to protect the
security of this Seeurity Instrument; and (¢) Ihe performance of Borrower's covenants and” agresments under this Sceurity
Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey .o.Lender the following
* tlescribed property located in COOK County, Minois:

. Lot | in Block 13 in Dixmoor a Subdivision of the Northeast % of the Novthiast %
‘of Section 36, TOWDShlP 36 North, Range I3, East af the Third Principal Meridian,
- and part of the North % of Section 31, Towushlp 36 North, Range l4, East of the 'I'hird
. Principal Meridian, according to the Plat thereof recorded June &, 1927 as Document o
No. 9675674, in Cook County, Illinois. Ny

%)

Tax I.D. #29-31~106~006

| wh:ch has the address of 2243 SPRUCE DRIVE, HOMEWGOD {Steeet, City
mm"“ 50430 [2ip Code) ("Property Address");

i
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FHA Minois Morignge - 2199
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{
TOGETHER WITH W) the improvements now or hg‘?cut‘l!r 'ugcted)un%w 7pn)p ly.qnd ull casements, rights,
appurienances, rents, royaltics, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafter a

part of the property. All replacements and addilions shall also be covered by this Security Instrument. All of the forcgoing is
veferved o in this Security Instrument as the '*Property.”’

_ BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the title to the Property ngainst all chaims and demands, subject to any encumbrances of record,

_ 1. Payment of Principal, Interest and Late Churge. Borrower shall pay when duc the principal of, and interest on, the
debt cvidenced by the Note and Jate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any fate charges, an installment of any (a) taxes and special
assessments levied ar Jo be levied against the Property, (b) leasehold puyments or ground rents on the Property, and (¢}

. premiums for insurance fequired by paragraph 4.

Each monthly installpsen for items (a), (b), and (c) shall equal one-twelfih of the annusl amounts, as reasonably estimated
by Lender, plus an umount sufticient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full snnual amount for each Nent shalt be accumulated by Lender within a period ending one month before an item would
‘become delinquent, Lender shall hiold”the amounts collected in trust 1o pay items {n). (b), and (¢} before they become

delinguent.

If at any time the total of the payments neld by Lender for items (a), (b), and (c), together with the future monthiy
payments for such ilems puyable 1o Lender prior-te-ihe due dates of such ilems, excecds by more than one-sixth the estimated
amount of payments required to pay such items wicr-dgie, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paymeats or credit the excess over one-sixth of the estimated payments 1o
subscquent paymeats by Borrower, it the option of Borrower,Ifthe total of the payments made by Borrower for item (a), (b),
or (¢) is insufficient to pay the item when due, then Borrcsver shall pay to Lender any amount nccessary fo make up the
deficiency on ar before the date the item hecomnes due.

As used in this Security Instrument, *'Seeretary’ means the Secietpyof Housing'und Urbun Development or his or her
designee. 1o any year in which the Lender must puy & mortguge insuruize/ premium (o the Secretary, cuch monthly paymen
shull also inciude cither: (i) a instafiment of the anaual martgage insuennce prepiwy 10 be paid by Lender to the Seerctary, or
(i} n moathly charge instead of a morgage insurance premium il this Seeuriy Ipsirument s held by the Secretry. Ench
monthiy instaliment of the martgage insurance premium shall be in an amount suflicizalte accumulute the full annual mortgage
insurance premium with Lender one month prior to the date the fult annual mongage ineararce premium is due to the Secretary,
or il this Security Instrament is held by the Secretary, each monthly charge shall be in/an amount equal o one-twelfth of
one-half pereent of the outstanding principal halunce due on the Note,

if Borrower tenders to Lender the full payment of al] sums secured by this Security Instrumeity fatrower's account shall

“be. credited with the balance remaining for al! installments for items (a), (b), and (¢) and any mortgaps insurance premium

instaltment that Lender has not become obligated Lo pity to the Secretary, and Lender shall promptly refund any excess funds to

Borrowet. Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower™s account shall be
" eredited with any balance remaining for all insta)lments for items (i), (b), and {c).

3. Application of Payments, All payments under paragraphs § and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrctary

instead of the monthly mortgage insurance premitm;

Sceond, 1o any taxes, specinl nssessments, lenschold payments or ground reats, and fire, flood and other hazard insurance
premiums, gs required;

Third, to interest due wader (e Note;

Fourth, 1o amortization of the principnt of e Note:
Fifth, 1o Inte churees due under the Note,
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12, Successors and Asstgns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemends ol this
Seeurlty Destrmment shulh bind wid benefit the suceessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenunits and ugreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only 1o morigage, granl and convey (hat

§f_f - Borrower's inlerest tn the Property under the terms of this Secwrity Instrument; ¢h} is not personally obligated to pey the sums
-5 ~ secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, madify, forbear or
- make any accommadations with regard to the tenms of this Sceurity Instrument or the Note without that Borrower’s consent.

13, Natices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by niling
it by first class mail unless applicable law requires use of another method, The notice shall be direeled o the Property Address
or any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lendes's ackdress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

_ 14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which thie Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable larv . such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given cffect without the cxnficting provision. To this end the provisions of this Seeurity Instrument and the Note are declared

to be severable.

15, Borrower’s Copy. Borrowezshall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower anconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lend(r's agests 10 colleet the rems snd revenues and hereby directs each tennt of the
Property to pay the rents to Lender or Lender's agenls, However, prior to Lender's notice to Borrower of Borrower's breach of
any Govenant or agreement in the Sceurity Instrument Borrawer shall colleet und receive all rents and revenues of the Property
as trustee for the benelit of Lender ad Borrower, This ussigmnent of rents constitutes an absolute assignment and nof an
‘assignment for additional security only.

"

- If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be lield by Borrower as trustee for
benefit of Lender only, o be upplied to the sums secured by the Seciaty Instrument; (b) Lender shall be entitled to colleet and
receive all of the rents of the Property: and (¢) cach tenant of the Propeny shall pay all rents due and vopaid to Lender or
Lender's agent on Lender's written demand to the tenanl,

Borrower has not execuled any prior assignment of the rents and has not and-willnot perform any act that would prevent
Lender froin exercising its rights under this paragraph 18,

-~ Lender shall not be required to enter upon, take control of or maintain the Property before ar after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so ut any time there'is whreach, Any application of 3
rents: shall not cure or waive any default or invalidate any other right or remedy of Lender. This asiignment of rents of the .

Propety shail terminate when the debt secured by the Securily Instrument is paid in full, %?:
R o
NON-UNIFORM COVENANTS. Borrower and Lender further covenant und ngree as follows: o8]
o

17, Foreclosure Procedure. I Lender requires immediate poyment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be catitled to collect !t expenses Incnrred in pursuing the
remedies provided in this paragraph 17, including, hul not limited to, rensonable attorneys’ fees and costs of title

evidence,

18, Release. Upon payment of all soms secured by this Seeurity Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Boreower shall pay any recordation costs,

- 19, Waiver of Homestead, Borrower watves all right ol “homestead exemplion in the Property.

' ) @ ’4R“Ll Pege b ol &
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3lst dny of
JULY . 1991 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Decd of Trust or Security Decd (**Security Instrument™) of |he same date given by the undersigned
(**Barrower "} to secure Borrower's Note (**Note™) to
THE-TI0ST MORTGAGE CORPORATION

(the **Lender”y oi the same date and covering the propesty deseribed in the Security Instrument and tocated at;

2243 SPRUCE DAIVE, HOMEWOOD, TLLINOIS 60430

[Propenty Adidress)

THE NOTE CONTAS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOR2CHER MUST PAY.

ADDITIONAL COVENANTS. !n addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A} Change Date
The interest rate may change on the first day of OCTOBER . 1992 . and on that day
of cach succeeding vear, “Change Date" means each date on which the interest rate could change.

(B} The Index

Beginning with the First Change Date, the interest rute will be based ofrapfarex. "Index” means the weekly
average yield on United States Treasury Securities adjusted 1o a constant maturiy of‘one year, as made aviiluble
by the Federal Reserve Board. "Current Index" incans the most recent Index figure svailable 30 days hefore the
Change Date, If the Index (.n defined above) is no longer available, Lender will use as-a new Index any index

preseriied by the Seeretary (ns defined in paragraph 7(8)). Lender will give Borrower nodceatahe siew Index.

{C) Calculation of Tnierest Rate Chinges
Before cach Change Date, Lender will caleulate o new interest rate by adding a margin of
THO percentage point(s) ( 2.0 %) to the
Current Index and rounding the sum to the neavest onc-cighth af one percentage point {0.125%). Subject o the
limits stated in paragraph S(D) of this Note, this rounded amount will be the new interest rate until the next

Chunge Date,

{B) Limits on Interest Rate Chinges
The interest rate will never increase or decrease by more than one percentage peint (1.0%) on any single
Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower than the

initinl interest rate stated in paragraph 2 of this Note,

L Pagn i ot 2. : FILA Multistute ARM Rider - 2/91
%591(9103; VMP MORTGAGE FOMMS . 13131203-8100 - {1DDI521.7201
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