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THIS MORTGAGE {"Sccurity Instrument”) is given on  JULY 31, 1991 . The marigagor is

STEPHEN K. KAPLAN AND(CARCLINE B. KAPLAN, HUSBAND AND WIFE

| E f
. . DEPT~B1 RECORDING 519.29
("Borrower"). This Sccurity Instrument is given o . OTH?222  TRew 5374 08,0491 12:11:86
SECURITY FEDERAL BANK, A FEUTRAL SAVINGS BANK - #2310 #B »—P1-394736
. CoO¥ COUNTY RECORDER
RS "“'!-':'_g'f:
* which is organized and existing under the laws of  THE UNITFD STATES OF AMERICA , and whose

address is 4518 INDIANAPOLIS BLVD., EAST CHICAGO, I ,46312
: ' *y.ender”). Borrower owes Lender the prineipal sum of

SEVENTY-SEVEN THOUSAND AND NO/100------ ==l ———— -

Doliars (U.S. § 77,000,00 ).

This debt is evidenced by Borrower's nole dated the smne date as this Sceurity Instrument (“Note®), which provides for

" monthly payments, with the fult debt, if not paid carfier, due and payable on  AUGUAT. 1, 2021

Thi Security Instrument secures to Lender: (a) the repayment of the debt evideneed by the Nr\tc with imerest, and all rcnw.‘lls,

extensions and odifications of the Note; (h) the payment of all other sums, with intzrest, advanced under paragraph 7 10

" protect the sccurily of this Sceurily Instrument; and (c) the performance of Borrower's covenante and agreements under this
Sceutity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and tonvey.do Lender the following pa
described property located in COOK Couny, llinois: td

N
LOT 123 IN GRANT PARK ADDITION A SUBDIVISION OF LOT 1 IN BLOCK 1 TN OGDEF‘Y SUBDIVISION %
L
og]

OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

14-18-300~030 VOL. 480

which has the address of 4326 NORTH CLAREMONT, CHICAGO {Sureet, City).

liinols 60618 *Property Address”);

Eilinols {Zip Codc] ("Property Address™)

'ILLINDIS-Single Femily-Fanne Mas/Fraddio Mac UNIFORM (INSTRUMENT Poge 1 of 0 Form 3014 9/90
-BR[IL} 12101} VMP MORTGAGE FORMS - (3131293-6100 - (40016217281
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TOGETHER WITH all the improvements now or hercafter tﬁ‘cuc;l onghe p}upcﬂy dhd ¢ a&cahéncms. appurienances, and
fixtures now or hereafter a part of the property. All replucements and additions shall also be vovercd by this Security
Instrument. Alj of the foregoing is referred t in this Sceurity Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
end will defend generatly the title to the Property against all claiins and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limited
variationy by jurisdiclion 1o constitute a uriform sceurily instrument covering real property.

© UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. l’nymwl of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principul of und interest on the debt evidenced by the Note and any prepayment and Eite ehurges due under the Note.

2. Funds for "T'axes and Insurance. Subject 1o applicable law or to @ written waiver by Lender, Burrower shall pay to
Lender on the diy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly taxes
and assessments which may attain priority over this Security Enstrument as a licn on the Propenty; (b) yearly leasehald payments
or ground rents on tan Propcrly if any; (¢) yearly huzard or property insurance premiums; (d) yearly ood insurance premiums,
if any; (c) yearly mwi(zage insurance premiums, i any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, in licu of the payment of mortgage insurance premiums. These items are called “Escrow llems,”
Lender may, at any tini, <ellect and hold Funds in an amount not to exceed the maximum amount a ender for a federally
related mortgage loan wiay-vequire for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
]974 as amended from time to Uaie- 12 U.S.C. Section 2601 ¢ seq. ("RESPA"), unlcss another law that applics 10 the Funds
sets a lesser amount. If so, Lender inay, at any time, coilect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount ‘i Funds duc on the basis of current data and reasenable estimates of expenditures of luture
Escrow Items or otherwise in accordance wvisic applicable law,

The Funds shall be held in an institutici-whose deposits arc insured by a federal agency, instrumentality, or entity

‘(including Leader, if Lender is such un instittcion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the

Escrow ltems, Lender may not charge Borrower Lar finlding and applying the Fuads, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrows.ranterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estirle tax reporting service
used by Lender in connection with this loan, unless applicable law provides oiherwise, Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be raquired o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interestahell be paid on the Funds, Lender shall give to Borrower,
without charge, an annugd accounting of the Funds, showing credits.ant® debils 1o the Funds and the purpose Tor which each
debit to the Funds was made. The Funds are pledged as additional seeuricy for all sumis secured by this Seearity Instrument.

I the Funds held by Lender exceed the amounts permitted to be heid oy aprlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 11 the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Boriower in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shull piake up the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion,

~Upon payment in full of all sums seeured by this Seeurily Instrument, Lender shall, prompily refund 10 Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, jttor o the sequisition or sale
of the Property, shall apply any Funds held by Lender at the time of sequisition or sale s & creaitegaiast the sums seeuted by
this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Leader under paragraphs
1 ;md 2 shall be applied: first, to uny prepayment charges due under the Note; second, lo amounts payable(uivler paragraph 2;
third, to interest due; fourth, 1o principal due; and fast, 1o any late charges due uider the Nude.

.4, Churges; Liens. Borrower shall pay all taxcs, assessments, charges, lines and impositions altributable 1 the Propenty
which may attain priority over this Seeurity Instrument, and leaschold puyments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly
10 the peeson owed payment. Borrower shadl promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Sceurity Instrument unless Borrower: (a) agrees in
writing. 10 the payment of the obligation secured by ihe lien in a manner acceptabie 1o Lender; (by contests in goad faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operute to prevent the
cnforccmcnt of the lien; or (¢) secures from the holder of the lico an agrecment satisfactory 1o Lender subordinating the lien 10
this Sccurity Instrument. If Lender determines that any part of the Property is subject to u licn which may attain priority over
thls Sccurity Instrument. Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
Popa 201 6
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- 17. Transfer of the Praperty vr o Beneficial Interest in Borrmver. Ir aii or .my pdrl oflhc Property or any interest in il
is sofd or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender way, b its aption, require immedinte payment in full of alt sums sceured by this
Secutrity Instrument. However, this option shill not be exercised by Lender if exerctse is prohibited by tederul faw as of the date
of this Security Tnstrument,

Il Lender exercises this aption, Lender shall give Borrower notice of zu.ulcl.ulun. The natice sha) pruvldc a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sunts secured by ihis
Security Instrument. 11 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instruracnt without further nutice or denund on Borrower,

18. Borrower’s Right (o Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 1o have
eaforcement of this Security Instrument discontinued at any time prior to the carlier of: (0) 5 duys (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borsower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had occurred: (b)
cures any default oiay other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitéd to, reasonable attoreys® fees; and (d) takes such action as Lender may reasonably require (v assure
that the Ijen of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums scenred by
this Sccuril§ Instrument_4hp't_continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shilivemain fully eflective as if no aceeleration had oceurred, Howavu this right to reinstate shail
not apply in the case of ucceleraiior under paragraph 17,

19, Sale of Note; Change of Laan Servicer. The Note or a partial interest in the Note (together with this Su.urrty
Instrument) may be sold one or more tim<s without prier notice to Barrower, A sale may result in a change in the eatity (known
as the "Loan Servicer”) that cofleets moniiify payments due under the Note and this Security Instrument. There also may be one
or more changes of tire Loan Servicer unrelisted 1o asule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written sotice of the change in accordance with pasagraph 14 above and upplicable law. The rotice will state the nume and
address of the new Loan Servieer and the address o wiich payments should be made, The notice will alsa contain any other
information required by applicable faw.

20, Hazardous Substances, Borrower shall not cause copermii the presence, use, disposad, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shull not do, nor allow anyone clse to do, anything affecting the
Property that is in violution of any Environmental Law. The praceding 1wo sentences shail not apply to the presence, use, or
storape on the Property of small quantities of Hazardous Substances shat are generally recognized 1o he appropriate to aormal
residential uses and to maintenance of the Property.

Borrower shafi promptly give Lender writlen notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actuun! knowledge. If Borrower learns, or is natificd by any sovernmental or regulutory authority, that
-any remaval or other remediation of any Huzurdous Substance affecting the Property & pecessary, Borrower shull promptly take
all necessary remedial actions in accordance with Enviroomental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ws toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other lammable or toxic petrofeum products, 1oxic
pesticides and herbicides, volatile solvents, materialy containing asbestos or formaidehyde, and radicaciive materials. As used in
this paragraph 20, "E aviranmental Law" means federal faws and laws of the jurisdiction wherethe Zmperty is Jocuted thit
relate to health, safely or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows;

Acceleration; Remedivs, Lender shall give notice to Borvower prior to acceleration following Reveower's hreach
of any covenant or agreement in this Seeurity Instrwment (but not prior o accelerativn under paragraph 17 onless
applicable law provides otherwise). The potlee shall speeify: (@) the defualt; (b) the action required o cure the default;
(c) a date, not less than 30 days from the date the natice is given to Borrower, by which the defuult must be cured; and
(d) that Tailure to cure the defawdt on ar before the date specified in the sotice may result in acceleration of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding snd sale of the Property. The natice shall further
inform Borrower of the clght to reipstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a defanh or any other defense of Barrower to acceleration und foreclosure. I the default is not cured on
or-before the date speeified in the notice, Lender, ut its option, may require immediate payment i full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by jodicial
proceeding. Lender shall be entitled 1o collect alf expenses incurred in pursning the remedies provided in this paragraph
21, including, but not limited Lo, rensonable nttorneys’ Fees and costs of title evidence,

22. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall velease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives afi tight of homestead exemption in the Property, Form 3014 9/90
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AFFIDAVLT

T0: GREATER JLLINOLS TITLE COMPANY / 55525?
RE: YOUR FILE (AND TITLE COMMITMENT) NO. /D 47
] !

WLTH REGARD TO ‘THE EXERCISE OF THE POWER OF ATTORNEY TO EXECUTE
THE MORTGAGE ENCUMBERING THE LAND DESCRIBED IN THE SUBJECT TITLE
COMMITMENT AND THE NOTE SECURED THERERY, THE UNDERSIGNED DOES
HEREBY STATE AND AVER THAT THE POWER OF ATTORNEY WAS IN FULL
FORCE AND EFFECT AT THE TIME OF EXECUTION THEREOF AND THAT
SAID.POWER OF ATTORNEY AUTHORTIZES ME TO EXECUTE SATD MORTGAGE
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this day of 1Y ,
and is incorporated into and shall be deemed to amend and suppiement the Morngage, Deed of Trust or Sccumy Deed
{the “Sceurity Instrument™) of the same date given by the undersigned (the “Borrower™) 1o sccure Borrower’s Note 1o

SECURITY FEDERAL BANK, a TI.S5.B. (the “Lender™)
of the same date and covering the property described in the Security Instrument and located at;

4326 NORTH CLAREMONT, CHICACO, ILLINOIS 60618
{Property Addross)

14 FAMILY COVENANTS. ln addition to the covenunts and agreements made in the Security Instroment, Borrower
nd Lender Turther covenunt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shull comply
with all laws, ordinances, regulations and requirements of any governmental body applicable o the Property.

B. SUBORFANATE LIENS. Except as permitted by federal law, Borrower shall not allow uny lien inferior 10 the
Security Instrument (o be perfecied against the Property without Lender’s prior written permission.

C. RENT LOSS INSHURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance is <equired by Uniform Covenant 5.

. “BORROWER'S RIGIY TO REINSTATE” DELETED. Usniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEALGES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Propenty
and &l security deposits made in/czinection with Jeases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate thr-existing leases and 1o execule new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease™ sas)l mican “sublease™ if the Sccurity Instrument is on a leaschold,

F. ASSIGNMENT OF RENTS. Borrowsr uavonditionally assigns and trunsfers to Lender all the rents and revenues
of the Property. Borrower autharizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender o) Lender's agents. However, prior to Lender’s Notice to Borrower of
Berrower's breach of any covenant or agreement inthe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneficof Lender and Borrower. This assignment of renls constituies an
absolute assignmem and not an assignment for additiohal security only.

I Lender gives notice of breach to Borrower: (i) all rerits ruceived by Borrower shall be held by Borrower as trustee

- for benefit of Lender only, o be applied to the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (iii) each 2pant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the epant.

Borrower has nol excculed any prior assignment of the rents upd fas not and will not perform any act thar would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or mainiaio.the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may <o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secirty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's dafault or breach under any nete Gr sgreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any.:f-tha remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls und;:}rt:é;y«hc terms and provisions contained (n this!-4 Family Rider.

//}é{ Q/é/’(____, (Seal)
/ STEFHEN ., KAPLAN A & /&/"f ,,,5’2;*;

S e Ao C’M (Seal)
CAROLINE B, KAPLAN Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE -4 FAMILY RIDER .- Fannie Mae/Freddie Mac Unilorm Instrument Form 3170 10/85

@ 57 w709 ,
N VMP MORTGAGE FORMS + (313}293-8100 « 1800)621-7291
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