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-GLORIA JERGUSON
SCHAUMBI;IRG, IL. 60173

’

RECORD AND RETURN TO: 10,70
UNITED SAVINGS ASSN OF THE SCUTHWEST FSB T
1301 NORTH BASSWOOD-4TH FLOOR gym. 4117

SCHAUMBURG, ILLINCIS 60173

5525.332 MORT

THIS MORTGAGE (*Senfisy Instrument”) is givenon JULY 19, 1991 . The morlgagor is

JOSE CRESPO :
AND DALILA CRESFU, HUSBAND AND WIFE

("Borro;#ef”). This Sé:curi’l)'f. Iﬁslrumenf is gfwh m e . .
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB : P _
Siﬁﬂﬁbiq

[
N 1]

which i§ organized and existing under the lws of THE UNITED STATES , and whose
aldress is 1301 NORTH BASSWOOD-4TH FLOOR | T
SCHAUMBURG, ILLINOIS 60173 ("L znder”). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND .
AND 00/100 , _ Dollars (U.S.§ .. 81,000.00 3,
This debt is evidenced by Borrower's note dated the same date as this security Instrument ("Note"), which provides for
monthly payments, with the full debt, il not paid earlier, due and payable on ~ AUSUST 1, 2021 L
This Security Insirument secures to Lender: (a) the repayment of the debl evidenced by e Note, with interest, and 4l) renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragreph 7 (o
protect the security of this Security instrument; and {¢) the performance of Borrower's covesiants and agreements under this

Security Instrument and the Note. For this purpase, Borrower does hereby morigage, grant and convey to Lender the following

described property located in . COOK County, Hlinois:
SEE ATTACHED RIDER.

08-24-402-029

which has the address of 1520 SOUTH PENNSYLVANIA AVENUE, DES PLAINES Street, City
Winois 60018 Zip Codo {"Property Address™); |

f ; - R ' ‘ ' DPS 1089
ILLINOIS-Single Family-Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Pustols . Form30%4. 3/90
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5. Huzard or Property LJ-INL@HE:EJI@IH rovc“menl tYor hereafier erected on the
cOverafe” an

. Propenty insured against Joss by fire, huzards included within the term “exlen any other hazards, including
. floods of. flooding, for which Lender requires insurance. This insursnce shall be maintained in the amounts and for (he periods
thai Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval -
whichshall not be unreasonably withheld. If Borrower fails to maintain coverage described shove, Lender may, gt Lender's
oplion.blitéih’coﬁerage to protect Lender’s rights in the Properiy in accordance wilh paragraph 7. o a
~ Al insurance policies and renewals shall be acceptable 1o Lender and shall include 4 standard mortgage clause. Lender
shall have the right lo hold the policies and renewals, |1 Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice to the insurance casrier and Lender.
Lénder may make proaf of loss if not made promptly by Borrower. . '

. Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, 1f the cestoration of repair i economically feasible and Lender's security is not lessencd. 17 the restoration of
repair is not economically feasible or Lender's security would be jessened, (he insurance proceeds shall be applied to the sums

* secured by this Security instrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons the 0
; Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then pb
Lender may colleoi the insurance proceeds, Lender may use the proceeds 10 repair oF resiore the Properly or 10 pRy Sums ty o
~ secured by this Security instrument, whether or nol then due. The 30-day period will begin when the notice is given. . W "“q
L Unless Lender and Porrower othenvise ugree in writing, any application of piocesds 1o principal shall noi extend or ',.'
* postpong the due date of 40 nonthly payments referred to in paragraphs { and 2 or change the amount of the }m;\'menls.']f a7
under paragraph 21 the Property i acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from % hE

dumage 10 the Property prior to ine acquisition shall pass 10 Lender 1o the extent of the sums secured by this Secunty Instrument "
) {mmediately prior to the gcquisition. ‘

. 6. Occupancy, Preservation, Mainienunce and Prolection of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shall occupy. establish, and use the Propery as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal] continue to occupy the Properly 48 Borrower's principal residence for at Jeast one year after
the date of occupancy. unless Lender otherwise-a07ees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyon parrower's control, Borrower shall not destroy, damege oOf impair the

Property. Borrower shall be in default if any forfeiture

Property, allow the Propenty 10 deteriorale, OF COMiT Wwasie on the
action or proceeding, whether civil or criminal, is begun that-in Lender's pood faith judgment could result in forfeiture of the

Property or otherwise materially impuir the lien crented by this Security Insirument or Lender's security inlerest. Borrower sy
cure such a defsult and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed witli a ruling
hat. in Lender's good faith determination, precludes forfeiture 1 the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower chall also be in default if

Barrower, during the loan application process. £uve materially false of wagcurate information or stalements 10 Lender (or failed

to provide Lender with any material information) in connection with the-Jvan evidenced by the Note, including, but not timited

{0, representations concemning Borrower's OCCUpAREy of the Property as & prif -ipal residence. If this Security Instrumenl ison
leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrowwer acquirzs fee title 10 the Propesty, the
\essehold and the fee sitle shall not merge uniess Lender agrees to the merger in whiing o .
7., Protection of Lender’s Rights in the Property. 1§ Borrower fails to perform th< zavananls and agreements contained in
this Securily Instrument, oF there is # legal proceeding that may significanily affect Lendei s rights in the Property (such as &
proceeding in bankruplcy, probate, for condemnation or forfeiture or o enforce faws or regulatinas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorerty. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, apseering in court, paying
reasonable altorneys’ foes und entering on the Property 10 make fepilirs. Although Lender may 1ake arisn under this paragraph '

7. Lender does not have 10 do so. : ’ o
< Any amounts dishursed by Lender under this paragraph 7 chalt become additional debt of Borrower securut! by this
1. these amounts shall bear interest from the

Securily Instrument. Unless Borrower and Lender agree to other terms of paynen
- date of disbursement at the Note rate and shall be payible, with interest, upon notice (rom Lender to Borrower requesting

payment. = - ‘ ‘ B ‘_ - R
- 8, Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the logn secured by this Security

" Instrument, Borrower shall pay the premiums required 10 maintain the morigage imsusance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 he in cffect, Borrower shall pay the premiums required 1o
obtain coversge substantially equivalent 10 the morlgage insurance previously in effect, ut a cost substantially equivalent 10 the
cos! to Borrower of the morlgage insurance previously In effect, from an alternate MOFAEE insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pey 10 Lender each month & sum equal to ',
one-twelfih of the yearly morigage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments 48 u loss reserve in lieu of morighge insurance, Loss reserve

pPS 1091
Form 3014 9/90
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LEGAL RIDER

PARCEL 1: THE NORTH 37.3% FEET (AS MEASURED ALONG THE EAST AND WEST
LINES) OF THE FOLLOWING DESCRIBED TRACT: THAT PART OF LOT 1 OF
ZEMON'S CAPITOL HILL SUBDIVISION UNIT NUMBEER 3, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST l/4 OF SECTION 24, TOWNSHIP 41 HORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINMING AT A POINT ON THE EAST LINE OF SAID LOT 1 BEING 75 FERT
SOUTH OF THE HORTHEAST CORNER QF SAID LOT 1; THENCE SQUTH 88 DEGREES
19 MINUTES 16 SECOHDS WEST A DISTANCE OF 88 FEET; THENCE SOUTH 1
DEGREE 40 MINUTES 46 SECONDS EAST A DISTANCE OF 235.97 FEET; THENCE
HORTH 88 DEGREES 20 MINUTES 34 SECONDS EAST A DISTANCE OF 88 FEET
TO A PCINT ON THE EAST LINE OF SAID LOT 1 THENCE MORTHERLY ALONG
THE EAST LINE OF ZQ7 1 TO THE POINT OF BEGINMNING,

PARCEL 2: THE HORTH 12 FEET OF 'FHE SOUTH 228 FEET OF THE WEST 30
8 FEET ALL BEING OF THE FULLCWING DESCRIBED TRACT, ALL NORTH AND e
SOUTH MEASUREMENTS MADE LLOMG THE EAST AND WEST LTMES AMD ALL EAST
AND WEST MEASUREMEINTS MADZ AT RIGHT ANGLES 710 TEE SOUTH LINE OF
I FOLLOWING: THAT PART OF LOT 1 It ZEMON'S CAPITOL HILL SUB-
DIVISION UNIT MNUMBER 2, BEING(A SUBDIVISION OF PART OF THE SOUTH
EAST 1/4 COF SECTION 24, TOWNSHIP)41 NORTH, RAMGE 11, EAST OF THE
THIRD FRINCIPAL MERIDIAN, DESCRIDID AS FOLLOWS: COMMENCING AT
A POINT ON THE EAST LINE OF SAID LQY 1, BEING 75 FEET SQUTH OF THEE
NORTHEAST . CORHER OF LOT 1l: THENCE SQUTH 88 DIGREES 19 MINUTES
16 SECONDS WEST A DISTANCE OF 210.20 FRET TO THE PLACE OF
BEGINNING; THENCE NORTH 1 DEGREE 40 MINUTES 44 SECONDS WEST A
DISTANCE OF 72.00 FEET; THENCE SOUTH 88 ULZCRZES 18 MINUTES 16
SECONDS WEST A DISTANCE OF 36.13 FEEYL; THENCE SOUTH 1 DEGREE 39
MINUTES 26 SEZCONDS EAST A DISTANCE OF 300.00  FEET; THENCE NORTH
88 DEGREES 19 MINUTES 16 SECONDS ZAST A DISTANZT OF 60.00 FEET:
THENCE MORTH 1 DEGREE 35 MINUTES 26 SECONUS WEST A DISTANCE OF
228.00 FEET: THENCE SOUTH 88 DEGEEES 19 MINUTES 16 SZCONDS WEST
A DISTANCE OF 21.84 FEET TO THE PLACE OF BEGINNING, 1IN COOX COUNTY,

ILLINQIS.

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFLT OF PARCELS

J AND 2 AS SET FORTH AND DEFINED IN THE PLAT OF SUBDIVISION RECORDED

AS DOCUMENT NUMBER 18117472 AND AS CONTAINED IN THE DECLARATION

RECORDED AS DOCUMENT NUMBER 18779892 AND THE CERTIFICATE OF CORRECTION -
RECORDED AS DOCUMENT NUMBER 18793938, AND AS CREATED BY THE DEED o
RECORDED AS DOCUMENT NUMBER 18648689, ALL IN COOK COUNTY, ILLINOIS.
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. 24, Riders to this Securlty Instrument. |f one or mare riders ar wer and recorded together
- with this Securlty Instrumant, the covenants and agreements of each suth rider shall be incorporated Inlo and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as if the riderist were 2 part of this Security -

_ instrument.

R L L
{Check applicabie boxl(es)

[} adjustsble Rate Rider ., 3 condominium fider ‘ [ 1-4 Family Rider
B Graduated payment Rider B plannad Unit Development Rider B Biwackly Payment Rider
. ' Balloon Ridar Rate Improvement Rider Sacond Home Rider
1 v Rider O otheris) specity)

pY 5IGNING BELOW, Bo-rr::)wer’accepts and algre'e.s to the terms and covenants contained in this Securit-y Instfument and _'
in any riderls) axpcuted by Borrower and recorded with it.

%3 .'__‘UM e | -y

Witness . SE CRESPO ~ Borrows?

I T A :! E'zé 6‘* QEZE;__.Z:? : (Sﬂ.!l

Witness ' DALILA CRESPO Borrower

R

Borroweer '

Y (genil

Borrower.
e ' W :
it | STATE OF ILLINOIS. G?eif abe County ss!

M . l..' m W?\}W , A Noltar\"f Public in and fo:: éaid

-
.
A

" 'co‘unt'ly and state do hereby certify that M
JOSE CRESPO AND DALILA CRESPO,
HUSBAND AND WIFE

.93

4

paréo'riéllf kndé)n to' me to be theqsame personls) whosé namels) subscribed to the toregoing instrur'né.nt. appeared before

. me this day in person, and acknowledged that THEY signed and detiverad the said instrumant as EIR
free and voluntary act, for the uses and purposes therein set forth. o
Given under my hand and ot ficial seal, this ja day of . /?f/ .
N ; e e RPN . S -
My Commisslon Expires: - . —_— g
L o Notary Publl
« oFFICIAL" SEAL otory OB
DCRIS MILONE : BPS 10
{OTARY Py3LiG: STATE 0F (LLIND'? Pags 6 of & 94

t
MY GOt owiON ENPIRES 1712130
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