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MIDAMZRICA FEDERAL SAVINGS BAWK
1001 S. WASHINGTON ST.

NAPERVILLE, IL 60566 . .
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MORTGAGE

THIS MORTGAGE ("Seeurily Instrument"} is given on J'ULY 25TH, 1991 . The iwiongué;:f is

AMERICO DETRES and AURORA PETRES, HUSBAND AND WIFE . DEFT-O) RECORDING . 317,29
! o THL0G&  TRAH S0&% 8/06/91 11:42:08)
1SS H -9 1-3946221
| : | £O0% COUNTY RECORDER '
(*Borrower™). This Sccurity Instrument is given 1a

MIDAMERICA FEDERAL, SAVINGS BANK

which is organized and existing under the laws of UNITED STALTS.OF AMERICA , and whose

address is 5900 W CERMAX RD, CICERO, IL 60650 , o :
_ ("Leader"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND AND NO/100 L
, Detlars (US. $ 115,000.00 o
This debt is evidenced by Borrower's note dated the same dute as this Security-Insurument (“Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on AGCEST 1, 2021

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, an
extensions and modifications of the Note; (b) the payment of all other sums, with interest, idvanced under purageaph 7 10
protect the security of this Security Instrument; and (c) the performance af Borrower's covenunta and agreements uncer this
Sccurity Instrument and the Note. Fer this purpose, Borrower docs herehy morigage, grant and convey 45 Lender the following
described propenty located in - COOK 15 ﬁé) e | County, lllinois:
LOT 21, (EXCEPT THE NORTH 25 FEET THEREOF}, AND ALL OF LOT 27, IN
BLOCK 4, IN WACHTER®S SUBDIVISION OF BLOCKS 3 TO 6, 11 AND 1Z, 4 '
NICKERSON®S SUBDIVISION IN SECTION 6, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

d all renewals,

P.I.N. 19062040580000 | |
which has the address 0f3931 SQUTH EAST AVE, STICKNEY | {Street, City).

Ilinois 60402 IZib Codel ("Property Address"),

ILLINOIS-Singla Family-Fannia Mas/Freddia Mac UNIFORM INSTRUMENT Page 1008
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5. Hazard or Property Insurance. Borrower shall kecg thcl iInm{bvcnﬁcnls""nmgcxist'ing or herealier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fioods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to pratect Lender's rights in the Property in accordance with paragriph 1. . ,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. lender
shall have the right to hold the policies and renewals. Tf Lender requires, Borrower shall promptly give to Lender all reccipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of [oss if not made promptly by Borrower. ‘ o

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 1f the restoration or
repair is not cconomically feasible or Lender's securily would be lessened, the insurunce proceeds shall be upplied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. IF Borrower abundons the
Property, or doesno) answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tie insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or 1o pay sums
secured by this Sccuricy Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and 8crrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of thzwonthly payments referred 1o in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 21 the Property istcquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the/acguisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. _ _

6. Occupancy, Preservation, Maiiienance and Protection of (he Praperty; Borrower’s Loan Application; Lenscholds,
Borrower shall oceupy, cstablish, and usc the Froperty as Borrower's principal residence within sixty days after the exeeution of
this Sccurity Instrument and shall continue to escupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrens-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond ‘Borawer's contsol. Borrower shalk not destroy, danuge or impair the
Property, allow the Property to deleriorate, or commit ‘wasts-on the Property. Borrower shatl be In default if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Gecarity Instrunient or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by vausing the uction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's inlerest in the Propetty or other muterial
impairment of the lien created by this Security Instrument or Lender'séseaurity interest, Borrower shall also be in defauht if
Borrower, during the loan application process, gave materially false or inaccuratz-information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidencad by the Note, including, but net limited
(0, representations concerning Borrower's occupancy of the Property as a principal rasidence. 1f this Security Instrument is on a
leaschold, Borrower shalt comply with ail the provisions of the lease. 1f Borroweracgaires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing: . _

7. Protection of Lender's Rights in the Property. [T Borrower fails to perform the covengats and sgreements contiined in
(his Security Instrument, or there is a tegal proceeding that may significanily affect Lender's rights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfciture or to enforee laws or regulations), 2en Lender may do and
pay for whatever is necessary (o pratect the value of the Property and Lender’s rights in the Propeny’ Lender’s actions may
include paying any sums secured by  lien which has priority over this Sccurity Instrument, appeating in court, paying
reasonable attorncys” [ees and entering on the Property to make repairs. Although Lender may take action uager this paragraph
7. Lender does not have to do so. o , o _ L ‘ ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. _ . S o .

8. Mortgage Insurance, If Lender required mortgage insurance as 4 condition of making the loin secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
merigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in eifect, al a cost substantially cquivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach menth a sum cquad Lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as @ loss reserve in licw of mortgage insurance. Loss reserve
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by lederal Jaw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nodee shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alb sums secured by this
Security Instrument. [f Barrower fails 1o pay these sums prior to the expiration ol this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, ! Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: €y 5 days {or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuiand 10 any power of sale contained in this
Sceurity Instrement; or (b) eniry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aeceleration had oceurred; (b)
curcs any default of any other covenants or agreements; {c) pays all expenses incurred in enforeing this Securily Instrument,
incfuding, but not nited to, reasonable attorneys” fees: und (d) takes such action as Lender may reasonably require to assure
that the lien of this<Sesarity Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by

this Sccurity Instrumencshali continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the .

obligations secured hercby-skai! remain fuily effective as il no acceleration had occurred, However, this right to reinstate shall
not apply in ihe case of acceicrzaen under paragraph 17,

19. Sale of Note; Chanpd v/ Loan Servicer. The Note or a partial interest in the Note (together with this Securily

Instrument) may be sold one vr more tinres without prior notice to Borrower, A sade may result in a change in the entity (known
as the "Loan Servicer") that callects mantilyCpayments due under the Note and this Security Instrument. There also may be one
or more changes ol the Loan Servicer unrelated wa sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with puragraph 14 above and applicable Taw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments shouid be made. The notice will alse contain any other
informaion required by applicable law.

20, Hazardous Substances. Borrower shall not ciuse or permit the presence, use, dispusul, storage, or release ol any
Hazardous Substances on or in the Property. Borrower slall tot do, nor allow anyone else 1o do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are penerally recognized to be appropriale to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investgation, claim. demand, Liwsuit or other action by any
governmental or regulatory agency or privite party involving the Property-and apy-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any pavernmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property #< wecessary, Borrower shall promptly take
ail necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those suhsmncc:. defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or texic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehycde, and radioaciive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherethe Property is located thit
rctate to health, safety or environmental protection. 7 :

NON-UNIFORM COVENANTS. Borrower and Lender further uwumnl ind agree us follows:

21, Acceleration; Remedies. Lender shall give nolice to Borrawer prior to aceeleration following Howrower's breach
ol any covenant or agreement in this Seeurity Instrument (hut not prior to acceferation under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(€) a date, not less than 30 days from the date the notice is given to Borrower, by which the defantt must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration ol the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the righ{ to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny ather defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the dale specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured by this Secirity Instrument without further demand and muy foreclose this Seeority Instrument hy judicial
proceeding. Lender shall be entitled to eollect ali utpcnws incurred in pursuing the remedies provided in this paragraph
21, mdudml.“ hut not limited o, reasonable attorneys’ fees nnd costs of title evidence.

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Su.uraly lnslrumcnt
without charge to Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeg QSB""}orm 014 990
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