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FIRST FEDERAL OF ELGIN‘, F.S.A.
28 NORTH GROVE RAVENUJ
ELGIN, ILLINOIS 60120
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THIS MORTC/GE ("Security I:{s!rumem“) is gi\}cn on JULY 31 1991 . The mortgagor is
MICHREL A ROSPS AND RUYEBY M ROSAS, HUSBAND AND WIFE DEF?-—Gl RECORDING $16.29
@/A%. RUBBY . T#2222  TRan 5344 08/906/91 18:44:00

7] . n H : T, PR s : N
( Borrowcr ). This Security .:jsAumcm is given o CDOK COUNTY RECORDER
FIRST FEDERAL OF ELGIN, F.S.A.

* which is organized and cxisting under thelaws ~f UNITED STATES OF AMERICA , and whosec

addressis 28 NORTH GROVE AVENUE, (ELGIN, ILLINOIS 60120
’ ) {"Lender”). Borrowcr owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND ANL -00/100C

Dollars (U.S. $ 115, 000.00 ).
This debt is evidenced by Borrawer’s note daled the saric dale as this Security Instrument ("Note"), whxch provides for monthly
paymenis, with the full debt, if not paid earlier, due and puyable on AUGUST 1 1955 . This Sccurity
Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and gl renewals, cxu:nsions and
maodilications ol the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of

+ this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hercby mortgage, grant ana-rorey o Lender the following described property located in
COOK County, Illinois:

LOT 30 IN TEE BROOK VILLA UNIT NUMBER ONE, A SUBDIVISION OF PART OF THE EAST

1/2 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 POR1IH, RANGE 1i2, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINOIZ

TAX NO. 27-14-103-013

which has the address of 8505 TEAKWOOD ORLAND PARK [Street, City],
Illinois 60462 ("Property Address");
[Zip Code)
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TOGETHER WITH a.L.bl N‘chts: nE(l QJAJ.M 6’@@1"}’. anYéll eascments, appurienances, and

fixtures now or hereafler a part of the property. All replacements and addilions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited
varialions by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a -writicn waiver by Lender, Borrower shail pay o
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis
R or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

any; (e} yearly mortgage insurance premiums, if any; and (I) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any Llime, collect and hold Funds in an anount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Sciilement Procedures Act of 1974 as
amended from tirs to time, 12 U.S.C. Scction 2601 e! seq. ("RESPA"), unless another law that applies 1o the Funds seis a lesser
amount, If so, Lender may, at any time, colliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the ammount-Of Funds due on the basis of current dala and reasonable esimates of expenditures of future Escrow liems or
otherwise in accordance vvith applicable law. )

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such ariinstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Boirnwer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender sa s Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borsower lo pay a onc-Ume charge {or an independent real eslale tax reporting service used by
Lender in connection with this loan, vraess applicable law provides otherwise. Unless an agreement is made or applicabie law
requires inlerest 10 be paid, Lender shal'“na. be required to pay Borrower any inlerest or carnings on the Funds. Borrower and

* Lender may agree in wriling, however, that intzeest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credlits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds arc pledged as additional secunity tor all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounits zermitled to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremenic.oEapplicable law, If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Boarrower shall make up the deficiency in no more than twelve
monthly payments, ai Lender's sole discretion.

Upon payment in full of all sums secured by this Security Inst ument, Lender shall promplly refund to Borrower any Funds

* heid by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior 1o the acquisition or sal¢ of the
Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums secured by this

Security Instrument, o
3. Application of Payments, Unless applicable law provides otherwireall payments received by Lender under paragraphs b
i and 2 shall be applicd: first, o any prepaymen: charges due under the Note:scsond, o amounts payable under paragraph 2; €}
third, 1o interest due; fourth, to principal duc; and last, to any lale charges due un'ier theNote. &
4, Charpes; Liens. Borrowcr shall pay all taxes, asscssments, charges, fincs/and impasitions attributable to the Property [
which may attain priorily over this Security Instrument, and leaschold payments or grovad renls, if any. Borrower shall pay these fg,}

obligations in the manner provided in paragraph 2, or if not paid in that manner, Borroivershall pay them on time direcly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 16 be paid under this paragraph. If
Bormrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.
Borrower shall promptly discharge any ticn which has priority aver this Sccurity Instrumcnt vaicss Borrower: (a) agrees in
~ writing to the payment of the obligation secured by the liea in a manner acceptable 1o Lender; (b] con .ests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opuueca . zperate o prevent the
N enforcement of the lien; or (¢) securcs from the holder of the lien an agreement satisfactory o Lendersvlordinating the lien o
. this Security Instrument. If Lender determines that any part of the Propenty is subject 1o a lien which may atta’n priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien 7a tike one or more

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Propert!JJsNcOtEwE]LQJALyc‘nmclisunM hcrc;uf ter erected on the Property

insured against loss by fire, hazards included within the term "cxtcnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintainea in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s oplicn, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. )

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shalt
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may makc proof of loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is nol lessened. If the restoration or
repair is not economically fcasible or Lender’s scourity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Bommower. If Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is/acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to Lhe
Property prior 17" he acquisition shall pass to Lender 10 the extent of the sums sccured by this Security Instrument immediately
prior 1o the acquisitios.

: 6. Cccupancy, friservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, ¢sablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument’an< ~hadl continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless (.euder otherwise agrees in wriling, which consent shall nat be unrcasenably withheld, or unless
exlenuating circumstances exisi which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to delerioralt, Jr-commit waste on the Property. Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is-segun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien criawd sy this Security Instrument or Lender's securily interest. Borrower may cure such a
* default and reinstate, as provided in parzgrapb. 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes [orfeture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lopder's security interest. Borrower shall also be in default if Borrower, during the
‘loan application process, gave malerially false or wnsirurate information or statements to Lender (or failed 1o provide Lender with
any matcrial information) in connection with the [dar svidenced by the Note, including, but not limited 1o, represcatations
concerning Borrower’s occupancy of the Property as a s ncipal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acguires {ec e to the Property, the leaschold and the fee dile shall
not merge unless Lender agrees to the merger in writing, ‘

7. Protection of Lender’s Righis in the Property. If Borrowe: fails to perform the covenanls and agreements contained in
+ this Security Instrumenl, or there is a legal procecding that may-significandy alfect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forleiture or25 2aforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Leided ' scrights in the Property. Lender’s actions may include
‘paying any sums secured by a lien which has priority over this SccuQty Instrument, appearing in court, paying reasonable
auorneys’ fees and entering on the Property to make repairs. Although Leuider may take action under this paragraph 7, Leader
does not have 1o do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become addiionzi debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to cther terms of payment, these‘anioimnis shall bear interest from the dale of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender o Forrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of muring the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance (i effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Berrower shall pay the premiums required to
. oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost/subs'antially equivaient to the

cost to Borrower of the morigage insurance previously in effcct, from an alternate mornigage incursraporoved by Lender, If
substantally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cac’, month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coveragc lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of mortgage inourmece. Loss reserve
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payments may no longer LJJNLI.QIEJEJ GJAL@gm vcr¥(in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morntgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may makce reasonable entries upon and inspections of the Property. Lender shall give
Borrowcer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemanation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. _ )

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partal waking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securily
Instrument immedialely before the 1aking, unless Borrower and Lender otherwise sgree in writing, the sums secured by this
Sceurily Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b} the fair market value of the Property immedialely before the
laking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the 1aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Propert:’is abandoned by Borrower, or if, after notice by Lender o Borrower thal the condemnor offers o make an
award or seitle & ciain for damages, Borrower fails 1o regpond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collrCr and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured

- by this Security Instruineny, whether or not then due.

Unless Lender and Burrower otherwise agree in writing, any application of procceds to principal shalt not exiend or postpone
the due date of the monuiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relexsed; Forbearance By Lender Not a Waiver, Extension of the time for paymenl or modification
of amortization of the sums securza by this Sccurity Instrument granied by Lender wo any successor in interest of Borrower shall
noi operate to relecase the liability o.f-the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any succzssor in interest or refuse 1o extend ime for payment or ctherwise modify amortization of
the sums secured by this Security Instramer({ oy reason of any demand made by the original Borrower or Borrower's successors

* in interest. Any forhearance by Lender in‘exerrizig any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. . o :

12; Successors and Assigns Bound; Joint and Jeveral Liability; Co-signers. The covenants and agreemenis of this
‘Security Instrument shall bind and benefit the surerssors and assigns of Lender and Borrower, subject o the provisions of
paragrapn 17, Borrower's covenants and agreemebis/shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not exccutc the Note: {a) is co-siging this Security Instrument only 0 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is rot personally obligated 1o pay the sums
securcd by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Istrument or the Note without that Borrower's consent.

13. Loan Churges. If the loan sccured by this Security Insuvment is subject (0 o law which sets maximum Joan charges,

and that law is finally interpreted so that the interest or other loan chirpes collected or 1o be collected in connection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be redves hy the amount necessary to reduce the charge w the
‘permitied limit; and (b) any sums already collecied from Borrower which Cxceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owéd undes-the Note or by making a direct payment 1o

Borrower. If a refund reduces principal, the reduction will be treated us a par ial prepayment without any prepayment charge
under the Nolc. ‘

14, Notices. Any notice w Borrower provided for in tliis Security Instrument shail se given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shai br directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's
address staled herein or any other address Lender designates by notice to Borrower, Any nalicz provided for in this Security port
Instrument shall be deemed to have been given to Borrower or Lender when given as provided 1 this zoragraph. -

) 15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal lrw and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clausc of this Securily Instrument or the Nole 53
conflicts with applicable {aw, such conflict shall not affect other provisions of this Sceurity [nstrument ¢ 1Yie Note which can be &
given effect without the conflicting provigion. Tu this end the provisions of this Sceurily Instrument and e’ Note are declared o €™

be severable,
Form 3014 9/90 .,
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16. Borrower's Copy.LJorrowcr s al[ngcn ane conlorm copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
ferred and Borrower is not a natural person) without

sold or transferred (or if a benelicial interest in Borrower is sold or trans
plion, require immediate payment in full of all sums sccured by this Security

Lender’s prior written consent, Lender may, at ils o
Insoument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument. .

If Lender exercises this option, Eender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiralion of this period, Lender may invoke any remedies permitied
by this Security Instrument without further noticc or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower mects certain conditions, Borrower shall have the right to have

i er oft (a) 5 days (or such other period as

cnforcement of this Security Instrument discontinued at any umc prior 1o the carli
wer of sale contained in this Security

applicable law may specily for reinstatement) before sale of the Property pursuant o any po
Instrument. Those conditions are that Borrower: (a) pays Lender all

Instrument; or (b) cniry of a judgment enforcing this Security
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Sccurity Insrument, including, but
not limited to, reasonable anorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's righis in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall conlinue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully ceffective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17, .
19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
prior notice to Borrower. A sale may result in a change in the entity (known

Insrument) may brsold one cr more times without
paymenls duc under the Note and this Security Instrument. There also may be one or

as the "Loan Scryicer’) that collects monthly
more changes ol the Tnan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given writen notice Of *5ie change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address o which paymenis should be made. The nolice will also contain any other
- information required by arplizable law.

disposal, storage, or release of any

20. Hazardous Substanncs, Borrower shall not cause or permil the presence, use,
yone clse to do, anything alfecting the Property

Hazardous Substances on or'inw.bz Property, Borrower shall not do, nor allow an
that is in violation of any Envirunrénial Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Huzzrdous Substances that are gencrally recognized 10 bé appropriatc to normal residential uses

and to mainicnance of the Property.

Borrower shall prompily give Leacer, written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privar. party involving the Property and any Hazardous Subsuince or Environmental Law
of which Borrower has aclual knowledge. 71 Borrower leamns, or is notified by any governmenial or regulawry authority, that any
" removal or other remediation of any Hazardor's Subsiance affecting the Property is nccessary, Borrower shall promptly 1ake al

necessary remedial actions in accordance with Lnvironmental Law,

As-used in this paragraph 20, "Hazardous Sibsances" arc thosc substances defined as toxic or hazardous substances by
‘Environmental Law and the following substancis: gasoline, kerosene, other flammable or toxic petroleumn products, oOxic
pesticides and herbicides, volatile solvents, materials cout-uning asbestos or formaldehyde, and radioactive maicrials. As used in
this paragraph 20, “Environmental Law" means federal 'aws and laws of the jurisdiction where the Property is located that relatc
1o health, safety or environmental protection.

NON-UNIFORM'CO\)ﬁﬁAF'JTS. Borrower and Lender fusthercovenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Bi.rriver prior to acceleration following Borrower’s breach of

© any covenant or agreement in this Security Instrument (bu{ pdt. prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specifly: (a) theddefavlt; {b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Bo¢riwer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notire may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of tie Property. The notice shall further inform
Borrower of the right to reinstatc after acceleration and the right to assert i the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. % i default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payineat-in. full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instranent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in th's peragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. . Upon payment of all sums secured by this Security Instrument, Lender shall rel<ase. this Security Instrument

without charge io Borrower. Borrewer shall pay any recordation costs, . )
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. Form 3014 9/80
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24. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis anz agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicgoie Yox(es)]
[ Adjustab’é Rate Rider ] condominium Rider [ 1-4 Family Rider
(] Graduated Pay ment Rider (] Planned Unit Development Rider [_1 Biweckly Payment Rider
{1 Rate Improvement Rider (1 Second Home Rider

[X] Balloon Riger
(7 v.A. Rider (] Othex(s) [specify)

cd in this-Sccurity Instrument and in

2 ey

-Borrower

BY SIGNING BELOW, Barrowe: “crepts and agrees 10 the terms and covenanis contain

- any rider(s} cxecuted by Borrower and record g with it.
WILT'ICSSOS‘ M 7 ’// / ’//
MICHAEL A ROSAS

_— Social S; yrity Ny
Py A ’
EUBLE M les,}é ,/ -Borrower
ber

ante Seéial Secdrity Nu

(Seal)

-Borrower

(Scal) __ .

-Borrower

* Social Security Number Social Serarity Number

STATE OF ILLINOIS, Cov e Countyss:
I, /..:U raJ L [) , ‘,//: r » 8 Notary Public in and f4raid county and state do hereby certify that
| Qo 0 NN
/Vl Celre o f\ f(‘e- say \Q&“}% \\"\ . \‘Vﬁ"ﬂ\ﬁ / !\J\/? v \"(
v ) » peréonally known to me 1o e the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledgag that he
signed and delivered the said instrument as - gcc and voluntary acyor the uses and purposes therein 581 Torth.
Given under my hand and ofTicial seal, this =/ ’ 5 . /?5’/

day of >/

My Commissicn Expires: e yr
YL ,\/ p df Notary »bjis»»»»»)m:»m»m»n»mmn»m

. "OFFICIAL SEAL"  }
This Instrument was prepared by: Kevin ¢, Willis B
’ Notary Public, Stare of Dlinois 3
P
3,

Pagesors & My Commission Expires 5/12/95 Form 3014 9/30
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ,3.18T. day of .IIULY..........., 19.91 and is incorporated into and shall be deemed 10
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (ILhcr'ﬁ.c’;ém IWUEEP'LRQOF t}_ze same date given by

......................................................................................................

[Prope:ty Address)

The interest rate siated on the Note is called the “Note Rate.* The date of the Note is calied the “Note Date.” 1 understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender ar anyene who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled 1o receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenanis and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows {despile anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Sccuri&]lnsirimml;wg “Nole Maturity Datc™), I will be able to obtain a new loan
("Ne'w. Loan™) with a new Maturity Date ofAUST?. ..‘:....'.'.l(thc “New Maturity Date') and with an interest rate equal
to 21w lew Loan Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met Zihe “Conditionsl Refinance Option™). If those conditions are not met, I understand that the Note Holder is under no
obligation o, refinance the Note or to modily the Note, reset the Note Rate, or extend the Note Maturity Date, and that I wilt

have to runny che Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS 17« OPTION

1f I want to ¢xricirs the Conditional Refinance Option, certain conditions musi be met as of the Note Maturity Date. These
conditions are: {1} I zaut still be the owner and cccupant of the property subject to the Security Instrument (the “'Property');
(2) I must be current in'my monthly payments and cannot have been more than 30 days lute on any of the 12 scheduled monthly
payments immediately precezZing the Note Maturity Date; (3) there are no liens, defects, or encumbrances against the Property,
or other adverse matters affectiugitle to the Property (except for taxes and special assessments nol yet due and payable) arising
after the Security Instrument »/as recorded; (4) the New Loan Rate cannel be more than 5 percentage points above the Note
Rate; and {5) 1 must make a writte1 recuest to the Note Holder as provided in Section 5 below.

"3, CALCULATING THE NEW LOAN KA FE

The New Loan Rate will be a fixed riie of interest equal to the Federnl Home Loan Mortgage Corporation’s required net
yield for 30-year fixed rate mortgages subjocy't7 a 60-day mandatory delivery commitment, plus one-half of one pereent (0.5%),
rounded to the nearest one-cighth of one perceri (0.125%) (the “*New Loan Rate™). The required net yield shall be the applicable
net yield in effect on the date and time of day tha’ the, Note Holder receives notice of my clection te exercise the Conditional
Refinance Option. If this required net yield is nut available, the Note Hoider will determine the New Loan Rate by using

comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3/ube sais not greater than § percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfie”, the Note Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid princizal, plus (b) acerued but unpaid interest, plus (¢} all other
sums I will owe under the Note and Security Instrument on the Note Muwurity Date (assuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Loan‘at the New Loan Rate in equal monthly payments.
The result of this calculation will be the new amount of my principal and irierest payment every month until the New Loan is

fully paid.

5, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Ncie Maturity Date and advise me of the
principal, acerued but unpaid interest, and all other sums I am expecied to owe on tie Note Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinance Option if the conditions ir/ Section 2 above are met. The Note
Holder will provide my payment record infcrmation, together with the name, title and acdres: of the person representing the
Note Hotder that 1 must notify in order to exercise the Conditional Refinance Option. If & mietche conditions of Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Helder no earlier/ch=n 60 calendar days and no
later than 45 calendar days prior to the Note Malturity Date. The Note Holder will caleulate the fzed) New Loan Rate based
upon the Federal Home Loan Mortgage Corporalion's applicable published required net yield in eficct G the date and time of
day notification is received by the Note Helder and as calculated in Section 3 above. T will then have 30 saicndar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new inlerest rate (the New Loan Rate}, new menthly payment nmount and o dale,
time and place at which [ must appear to sign any documents required to complete the required refinnncing. 1 undersiand the
Note Holder will charge me a $250 processing fec and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the cost of updating the title insurance policy.

[Sign Original Only}

Form 3121 (10/90)

%6

96236




'UNOFFICIAL COPY




